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23E—ECON

2023

ECONOMICS

Full Marks : 100
Pass Marks : 30

Time : 3 hours

The figures in the margin indicate full marks for the questions

ALLOTMENT OF MARKS

PART—A / fe1—3

Q. No. 1{a~f) carries I mark each : 1x6= 6
Q. No. 2( a-f ) carries 2 marks each ; 2x6 =12
Q. Nos. 3-7 carry 4 marks each : 4x5 =20
Q. Nos. 8 & 9 carry 6 marks each ; 6x2 =12

Total = 50

PART—B / fae1m—vy

Q. No. 10( a—f ) carries 1 mark each : 1x6= 6
Q. No. 11( a—f ) carries 2 marks each ; 2x6 =12
Q. Nos. 12-16 carry 4 marks each ; 4x5 =20
Q. Nos. 17 & 18 carry 6 marks each ; 6x2 =12
Total = 50
Total (PART—A & PART—B) S0+50=100
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PART—A
fein—=

( Introductory Microeconomics )

1. Answer the following as directed : 1x6=6

Tor Frfe o sepifa T fin -
(a) Define the term ‘scarcity’.

RAATSI'T Hgwy fir |

(b) Opportunity cost is also known as cost.
(Fill in the blank)

FASAWE [ qﬁewm1
(et 912 2@ 1)

(c) What is budget line?

Es @ 52

(d) Define variable cost.

Afqademie IRE A e |

(e) TC = + TFC.

(Fill in the blank])
(730 372 o8 391)

() Why is the AC curve ‘U’ shaped?

AC @3eE &1 ‘U SRfes = 2
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2. Answer the following questions :

2x6=12
O PTRA T fay

(a) Distinguish between m
economics.

WWWWWWWWWHI

Or/ q37

icroeconomics and macro-

What are the central problems of an economy?

E#ﬁﬁiﬂ%ﬁ!Gﬁﬁﬂ?ﬂﬁmﬁ%ﬁi%fﬁ?

(b) Write two determinants of individual demand.

TS SR et 51 o ey

Or / g7
What is inferior good? Give one example.

1+1=2
R w3 R 2 @1 Srmae oy

(c) Define the following :
wore fracar wice fi

(i) Total product
0 Tesn

(i) Marginal product
T Beomm

1+1=2

Or / Jeqr

Briefly explain the concepts of short run and long run.
1+1=2
Ww%ﬁmﬁ—q‘ﬁmmﬁqmww |
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yariable cost. 2
(d) Distinguish between fixed cost and

a2 e “ifada@ ane e 14 feren o

or / &

-run avcecrage
Draw a long-run marginal cost curve and long 1+1=2
cost curve,

- u
PP e @ caxt o AR TS T G ST

R? 2
(e) What is the relationship between AR and M

TS S e ofde smr red e 12
Or / |4l

Prove that for a firm, price = average revenue.

o T R @I g9 AfevEe qd, W =61 Wl |

() Write two factors that affect the market supply of a
commodity.

T GO TR RIS 2R (AR 51 e i )
Or / 9{1

If the percentage change in quantity supplied is 10 and

percentage change in price is 4, calculate price elasticity of
supply.

M ) 9BR A ARTET 4 *oio QWY TS 10 *Fores
=, (MR T B Ry v |
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3 -Explajn the law of

diminishing marginal utility with the
help of schedyle

and diagram.

4
R A R TR G ——
Or / g1
Define p‘rice elasticity of demand. Mention any three
factors Influencing price elasticity of demand of a
commodity. 1+3=4
WW%WWWWIWWWWWW
A 91 R e Refiley Somm e 201
4. What is meant by returns to a factor? State the three
phases of the law of variable proportions. 1+3=4
Bl R Ao o B g s e R w1 o
TCEY 90
Or / 521

From the data given below, calculate (a) marginal cost and
(b) average cost : 2+2=4
woTs 1 SRR *f1 (o) ofd am WF (b) TS < S 40

Output \12'3]4\5'6‘]?]8]

T RN N R S S

Total cost () 10|20 | 28|34 (3842 li 4856

379 (5) 11\1;!'

S. Mention four features of perfect competition. 4

*ff aferaferenzre Tema oG e Sra = |

Or / 9941

Distinguish between monopoly market and monopolistic
market.

ST T HF 9FEFR sferisrenFs IwEg T N & |

/126 [ Contd.

https://www.assamboard.com



(6)

\_7 Distinguish between price ceiling and price floor. 4
T T R w1 iy S T el B
Or / J<E1

- 1 f
Mention the effects of the following on the supply 02f2~
commodity : A

fa) Fall in the price of factors
(b) Rise in the per unit tax
O TR QR 6o ot TrRA FAPHEA 29 TE

(a) %Wﬁmm
(b) =fs @3 wars = 4y

How does imposition of per unit tax affect supply curve of
a firm? 4

AFF T AN BRI @A (AT 2SS FTA 2
Or/ 949

The demand and supply functions of a firm under
perfectly competitive market are given below :

D=5-2p

S=-25+3P

Where, P=Price, D=Quantity Demanded and
S = Quantity Supplied.

Find the equilibrium price and quantity. 2+2=4
o aferivenEe ™R 4fdm o= s T @em T wee B
4999

D=5-2P

S=-25+3P

38, P =WH, D =3IQ BEH SF S = ST1K s |
T T S AR ey o1
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8. What is consumer equilibrium? Explain the conditions of

consumer equilibrium with the help of schedule and
diagram. 1+5=6

Discuss how the m
individual demang

curves. 6
W%N&mmwmmmﬁﬂwanaﬁawﬁ,
HICEADA F97 |

9. “Under

perfect competition, industry is price maker and
firm is the price taker.” Explain. 6

“opef ﬁf\ﬂi‘lﬂﬁw IES Trwylel (20r WA AR e aferm oz w9
SRR 17 A 74y |

Or / 991

With the help of a suitable diagram, explain the process of

determination of equilibrium price of commodity under
perfectly competitive market.

TE Bag e o eferafrense @Re va bR sET W fdree
ATSATCH! I 1 |

PART—B

Ret—y
( Statistics for Economics )

10. Answer the following as directed : 1x6=6
wore frmfdenes faot P S firm

(a) Who is known as the father of statistics?
W Pfed ffiyn Rems Pre fZeee s am 2
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ice 1 x?
(b) What do you mean by wholesale price inde

M w4 sppies 3frea B qen 2

i igation.
(c) Write one merit of direct personal investig2

AT AfBare sEprarera b sffae e

entral
(d) Which of the following is a measure of ¢
tendency?

S (I Ml B waeTerd Mol giia o

(i) Arithmetic mean
stfafds sro
(i) Median
Ry
(iii) Mode
ISP
(iv) All of the above
SR NFACAA
(Choose the correct option)

(o Reach afe tlaea)

is the difference between the largest value and
the smallest value.

(e)

(Fill in the blank)

oY (1A MR THew W fgew wwae: . @nE
(43R 3% o F#4)

(f/ What is Lorenz curve?

A @ ¥
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11. Answer the following questions : 2x6=12

O AP Taq fop

(a) Define the term ‘statistics’ in plural and singular
sense. 2

TN WIF 9T WS ‘o wew |
Or / 41

Write : .. X )
tWo importances of statistics in economics.

SfRErs *TRFIR W51 g forer |

(b) Write two characteristics of statistics. 2

AR oy CaM®s vy
Or / 537

Mention any two limitations of statistics.

MERIR R @1 o1 e Seaa 341 1

(c) Calculate range and coefficient of range from the
following data : 2

T YR °[/ 2R e SR SRS S I ¢
8, 12, 18, 22, 13, 20
Or / §a1

Write two demerits of range.
1R o1 SFjfRg o

(d) Mention two merits of median. 2

T W51 3R e |
Or / |41

Write the formula of calculating median in continuous
frequency distribution.

wffted RS ReBTR CFaS T4l W J@ce! o |
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deviation.
(e) State two demerits of standard

T Rbeea B wpifdl S T

ST .
or/ for calculation of

Mention four alternative methods

standard deviation in discrete series. y
Rifen TRARE RewT CFaS WAE [0 st TS o Dol
TrEe 4

. . . ent Of scatter
(/f What is scatter diagram? Write one I 1+1=2

diagram.

Ries B omf f 2 2w b1 R o |

Or / Jdl

What is arithmetic line graph? Mention one of its uses.l 1o

ST (RS =y 2 TR 9B 9T BrEy 9

12, Write four main parts of a good table.

e IferpT GB19 BIFRGT 2y s oy o
Or / 9%q1

Define sampling errors. Mention its main types. 1+3=4

T o P54 Sl i | XA [ ARcRRD! fora |

13. What is diagrammatic presentation? How is it useful in
economic analysis? 1+3=4

bR Serrm & 2 weftafer Romers TR ool @meer 2
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Or / |Yqr

Draw a histogram ang polygon from the following table :

-—____-_____‘—‘—-—-____
Marks obtained

2+2=4

AN J9q

10-20(20-30 30-40\40-50)

50-60/60-70

_____-_-_-______—————__‘
No. of students | 1p
| R@-R STy

12 16l20l18

9 |

17./[)eﬁne arithmetic mean_ Discuss its properties.

o R viken fiy | CFRPTR A 39 |
Or / Jq1

Calculate quartile deviation from the following table :

I SR *R1 Spefe Rsema T S 9

' X[ 1234156

7

LY |30 38 | 50 | 22 | 40 | 25

60

1+3=4

4

15. What is dispersion? Discuss the characteristics of a good

measure of dispersion. https://www.assamboard.com

fRrmeter e & 2 s Rewert e tafErTz e w4 |

1+3=4

Or / 311

Distinguish between absolute and relative measure of
dispersion. 4
RTFr 99 ot w1 Soifes qiom e ol By |

16. What are essentials of a good measure of central
tendency? 4
o (FE 2T ToR s 0
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Or / g1
Define correlation. Discuss its main types. 1+3=4
T S1c@ 1 1 % opia erpRs A A |
1 . .

7. What do you mean by primary data? Explain the different
methods of collecting primary data. 1+5=6
mmaﬂﬁm?ﬁﬁs{w? et T Ferzd e ~mfenE HTED
1

Or / 841

Define classification. Describe briefly its main objectives.
1+5=6

@%ﬂaﬁmﬁmmwmmanWWI

18. Explain the meaning and importance of index numbers.
2+4=6
T YA T ¢ ¥ REgy I 390 |
Or / 341

Calculate the mean, median and mode from the following
frequency distribution : 2+2+2=6

ore Ty qracae Remms «7 afifes 51, Jgm 9@ 3261 Wefm 340

| Class , | [ | 1 |

i | I
interval |20-25|25-30(30-35|35-40|40-45/45-50|50-55|55-60|
| 1% ST | | I

|
Frequency | 7 9 | 11 | 28 | 30 |‘ 22 | 7 | S5 |
| IR -. |

|

Y o e
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