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SECTION-A : 10x2=20

Note :(— (i) Answer ALL the questions.

(@)  Each question carries TWO marks.

) 15 Define Income.

2. Define Assessee.

3. What is Assessment Year ?

4. What is Gross Annual Value ?

5. What is Perquisite ?

6. What are the different types of Provident Funds 2
7§ Who is resident ?

8. IWhat is Foreign Income ?

9. What is Agricultural Income ?

10. What is PAN ?

SECTION-B 5x6=30

Note :— (i)  Answer ANY FIVE questions.

| (i) Each question carries SIX marks.
11.  Write about the types of agricultural incomes.
12. What are the differences between Direct Taxes and Indirect Taxes ?
13. Write any fen exempted incomes from tax.
14.  Write in brief different types of allowances.
15.  Describe the residential status of an individual as per the Income Tax Act,

1961.
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16. Write the differences between capital and revenue expenditure.
17. Mr. Praneeth Kumar gives his details of house for the Assessment Year
2017-18. Compute Taxable Income from house property :

(@) Municipal rental value Z 1,00,000
(b) Fair rental value Z 1,02,000
(e) Actual rental value T 72,000
(d) Municipal taxes % 18,000

18. Miss Vasuki is a government employee. Her salary details are as
follows - :
Basic pay % 6,000 per month
DA T 1,000 per month -
Bonus T 15,000
HRA % 3,500 per month
Professional tax paid by her ¥ 2,000, actual rent paid by her ¥ 7,000 per

month. Compute her Income from Salary.
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SECTION-A 10x2=20
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