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Accounting provides information on :

(A)  Costand income for managers

(B) Company’s tax liability for a particular year
(©  Financial conditions of organisation

(D) Alltheabove

The long-term assets that have no physical existance
but are rights that have value is known as :

(A) Current Assets
(B)  Fixed Assets
(© Intangible Assets

(D) Fictitious Assets

The assets that can be converted into cash within
one year are known as :

(A)  Current Assets

(B)  Fixed Assets

(© Intangible Assets

(D)  Sinking fund investment

In which of the following order, data is entered into

ajournal ?

(A)  Alphabatical order
(B)  Numeric order

(©  Bulletsorder

(D)  Chronological order

Which of the following ratio indicates the short-term
liquidity of a business ?

(A) Inventory turnover ratio
(B)  Debts equity ratio
(©  Acid testratio

(D) Alltheabove
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10.

The maximum amount beyond which a company is
not allowed to raise funds by issue of shares is :

(A) Issued Capital
(B)  Subscribed Capital
(©  Reserve Capital

(D) Nominal Capital

Based on which concept, Share Capital Account is
shown on liability side of a Balance Sheet ?

(A)  Business entity concept
(B)  Going concern concept
(©  Costconcept

(D)  Dual aspect concept

5,000 spent on maintenance of computers is :
(A) Capital expenditure
(B)  Revenue expenditure

(©  Deferred revenue expenditure

(D) None of the above

Share Allotment Accountis a :
(A)  Real Account

(B) Nominal Account

(©  Personal Account

(D) . Impersonal Account

The minimum share application money is :
(A) = X1 per share

(B)  15% of the issue price of share

(© 5% of the face value of share

(D) 5% of the issue price of share
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11.

12.

13.

14.

15.

Net assets minus capital reserve is :
(A) Purchase consideration

(B) Goodwill

(© Total assets

(D) None of these

In amalgamation of two companies :

(A)  Both the companies lose their existance
(B) Both companies continue

(©  Anyone company continue

(D)  None of the above

The profit on reissue of forfeited shares is transferred

to:

(A) General Reserve

(B) Capital Reserve

(© Capital Redeemption Reserve

(D) Capital Account

A broker:

(A)  Undertakes to find buyers who are willing to
buy shares and debentures

(B)  Does not guarantee the sale of shares and
debentures :

© (A)and (B)both
(D)  None of the above

Who of the following generally acts as an
underwriter ?

(A) ' Financial institution
(B)  Banks :

(©  Merchant bankers
(D) Allof the above
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16.

17.

18.

19.

20.

A person cannot be a director of more than

2000 :
)
(B)
©
D)

as per companies (Amendment) Act,

5 companies
10 companies
15 companies

20 companies

Who can be appointed as a director of a company ?

@)
®)
©
D)

An individual
A firm

A company

A bank

The inventories are recorded at the latest price but

the production cost is charged at old cost.

@A)
(B)
©
(D)

FIFO
Average
Both (A) and (B)

None

Departments of a departmental stores are located

in:
&)
®)
©
(D)

Same place
Other city
Outside state

Outside country

If the invoice price of closing stock is ¥ 3,60,000.
Whatamountshould be transferred to stock reserve.

Given loading is 20% of cost price :

(4)
(B)
©
D)

% 60,000
% 72,000
% 1,20,000
% 10,000
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18.

19.

20.

HE! (HEET) STfufEm, 2000 % SHER T =R

SAferehaw fepaft sFeafll & S & gaar €2
A) 5

®) 10

© 15

D) 20

FHEH! T HTeTah i e 8 ea 2.2

@A) TEAfR

(B) TH®H

© THEEH

D) ThHe®

Ik J&ehl ¥ TellaT qea R @ s § faeg

TS h! JRIHT AT TR =TS foha ST &
(A) FIFO

B 3t

© (A)aB)3

(D) T

faurita sver & faumi = feafa A & .
A) TH&HWER

(B) A H

© TEFH AR

(D) <% MR

afg sif~m wiaal &1 s gea T 3,60,000 & 7
Siieeh 4o, AT | 20% TEHfAT FX F O &

wish R 3/ 8
(A) T 60,000

(B) T 72,000

© ¥ 1,20,000
(D) 10,000



21.  Dividend paid out of Pre-acquisition profits must | 21.  SUUEY &% Yo & o H § Yl A bl FeEH
be credited to the ____ account by a FHEoT fhe @ | S R
subsidiary company :
(A) Investmentaccount A) fafam @m
(B) Dividend account (B) IR G
(©)  Profit and loss account © <™ 3R =t @
(D)  None of the above D) SRIF H HIg T
22. How many times company can buy back theshares | 22. T oo H hET ST SR 1 G KA fehal IR X
in one year ? Hehdll § ?
(A) Onetime A) THX
(B)  Five times ' (B) UESR
(©  No limit ©  hIs | ARl
(D) None of the above (D) WK o g I
23.  Short workings can be recouped only out of : 23. - e RIS Ll Hed H Q& Hehell
e
(A)  Surplus working A oTfys wE
(B)  Actual working (B) arifosh HrE
© Capital © T
(D)  Profit and loss account D <™ 3R = =
24. The main advantage of the training is : 24.  YRIEOT 1 oI AT Lo
(A)  Increase efficiency (A) wHEgEdH gfs
(B)  Reduce supervision (B) T FHHI
(©  Reduce losses | © whH o et
(D) Allof theabove » (D) ST |t
25.  Income Taxisimposed by :' 25. SR AN foRan S 2
(A)  State Government A) TSI EEHR G
(B) ' Central Government (B) = HEHR G
(© Both(A)and (B) © (A)FA®) T
(D) Constitution of India (D) ¥Rd % HfaEH gl
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26.

27.

28.

29.

‘Income’ includes :

(A) Legal

(B) Illegal

(© Both(A)and (B)

(D)  None of the above

Rashmi took loan of ¥ 5 Lakhs from bank to
purchase a taxi car. Every month she earns ¥ 50,000
as rent and deposit, directly ¥ 5,000 in bank as loan
instalment. Here :

(A) 5,000 p.mis treated as diversion of income
(B) 5,000 p.m is an application of income
(© % 5,000 as her income

(D)  None of the above

Mr. Rajesh traced a missing person and was
awarded a sum of ¥ 2 lakhs but there was no
agreement. Such sum is:

(A) Casual income and taxable
(B)  Casual income and exempted upto % 70,000
(©  Fully exempted

(D) Exempted upto X 90,000

Any expenditure incurred to earn exempted income,
shall be allowed :

(A)  Asdeduction
(B) Asexempted
(© Notallowed

(D)  None of the above
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29;

‘am’ﬁ’aﬁnfaa%:

(A) AL T

B) TR HAT I
© (A)FB) I
(D) Wi o HIE Tl

M A T 5 ARG AT R0 HE-FR 59 FE vy fomn)
9% % 50,000 ¥ A fF o &9 A HEACT © 39 Q
9 % 5,000 1 e & w9 S §F 5H At B
TR ,

(A) 5,000 i HIE 31T I HIS Hgara

(B) ¥ 5,000 Ufd HIE 3T I ITANT FHgaTCT

© %5000 ! M Bt
(D) W T HE &

o 3 fom foret e 3 T @i g st A 4
frepTen 9 39 % 2 ORG 39H WwY i | a7 uidn
(A)  STEhRES HLETT ST Bt

(B) 3TeR{&Th 3T & Z 70,000 T T o Bt

© guia: SR e Bl
(D) 90,000 T HT o BNl

H-He T hl T FH og T T = Wida
B

(A) HI HETTH
(B) YR HEIH
© ereiFaEh

(D) W o I T



30.

31.

32.

33.

34.

Which assessment year will be applicable for the
Finance Act, 2021 ?

A) 202122
(B) 2022-23
© 2023-24
(D) 2020-21

Income Tax Act, 1961 is applicable to :

(A) Jammu and Kashmir only

(B)  AllIndia exceptJammu and Kashmir
© AllIndia

(D) Allmetro cities

AOP includes::

(A) Individuals only

(B)  Other than individual
(© Both(A)and (B)

(D)  None of the above

Income Tax Act came into force on:
A) 1-4-1961

B) 1-4-1962

(@) 1-4-2021
(D) 1-4-2020
Salary of MLA /MPiis :

(A) ' Taxable

(B) Exempted

(©  Free
(D) Iiegal
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30.

31.

32.

33.

34.

faa srfufem, 2021 & fau =59 @ = fqufo a4
SR] B 2

A)  2021-22
(B) 2022-23
© 2023-24
(D) 2020-21

IR AfuFTEE, 1961 AT Bl ¥
(A) FHa s IR weER |
(B) HFU WA, S HITHIX oh ST

© T o
©O) Tt A Rt H
AOP & Tmfed ® :
(A) Fad Afe

B) wafie & srfafaa wsdt
©  (A)F(B) T

(D) ST & g Tl
TR T el | ] 8311 ?
A) 1-4-191

B) 1-4-1962

(@ 1-4-2021

(D) 1-4-2020
MLA /MP &l 3¢ :
) FEER

B) FHTIH T

© waEAgl

(@) IR R
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35.

36.

37.

38.

Taxable amount of perquisite in respect of small car
provided for official and personal use:

(A) 1,500 p.m.
(B) 1,800 p.m.
© 2,400 p.m.
(D)  None of the above

Free food during working hours at office premisses

exempted upto :

(A) %50 per meal

(B) 60 per meal

(©  Actual cost of meal
(D)  None of the above

Mr. A owns a house property. He rents it to B at
% 20,000 p.m. Mr. B sublet it to C at ¥ 30,000 p-m.
Rental income of A is taxable under the head :

(A) Income from other sources
(B)  Income from house property
(© _ Income fromsalary

(D)  None of these

House situated in abroad is taxable to :

(A) Non-resident

(B)  Non Ordinarily resident
(©  Ordinarily resident

(D) Alltheabove
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35.

36.

37.

38.

e o hraferdt ST R < TR S R, ey %
Y H ARG B '

(A) ¥ 1,500 9fa A@E
(B) ¥ 1,800 9f1 AIE
© T 2400 ¥fd 9&
D) anﬂaa H HIE TEl

HrEer § w1 & QRE g A & T e gfen

T H G B
(A) 50 9fd HisH
®) T 60¥f o
(© IS = Srfas An
(D) SR F R T

A HHH ST W@ 7 B &l T 20,000 9T AR R R
@ B = 230,000 9fd 7 ford @ C =i e
A % e fom =t o1 fore vitde & & e enft 2

(A) T HEA G T

(B) HHH gHEfd | o™
© AW
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faw feom v X Ara ¥
a) SfarE =
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© ErERY farE #
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39.

40.

41.

42.

43.

Section 45 is related to :
(A) Capital assets
(B) Capital gains
(©  All assets

(D) None of the above

Capital assets includes :
(A)  Fixed deposit

(B) Stockin trade

(©  Shares

(D) Alltheabove

Cost inflation index before 1-4-2001 was :

A) 150
(B) 200
© 100

(D) None of the above

Long-term capital gain is taxed :

@A) . 30%
B) 20%
© 25%

(D) By Normal Rates

Dividend received from the Indian companies is :

(A)  Fully exempted
(B) ' Partly exempted
(©  Fully taxable

(D) = Taxable at 10%
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39.

40.

41.

42,

43.

U 45 Hafod © :

(&) s wEtd

®) s @

© 9t gwfa

(D) SR H I T
oSt wefa § wfiwfea ®
(A) Tl S

(B) ARG i
© o

(D) W Tt

1-4-2001 ¥ I AR i GhIh o :

(A) 150
(B) 200
© 100

(D) ST H HE &

SrefenTeti= it o R A A B
A)  30%

B) 20%

© 25%

(D) I E

HRAT HEAT | T AT

(A) TR IR T

(B) ST K 7

© i AR

D) 10% H XA R AT T
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45.

46.

47.

Income from growing and manufacturing coffee is

divided between agricultural and business

income:

(A) 60% and 40%
(B) 75% and 25%
© 25% and 75%
(D) 40% and 60%

Loss from business cannot be set off against :

@)
®)
©
©)

Salaries
Business and profession
Capital gain

None of the above

Clubbing provision are applicable in case of :

(A) Individuals

(B)  Positive incomes

(©  Negative incomes

(D)  All theabove

Tax holiday is

(A) Income tax on holiday income

(B)  Cancellation of tax

(©  Taxexemption for specific period

(D)  Currentincome will be taxed after completion

of holiday
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45.

46.

47.

ST ST R

(A)  60% T40%
B) 75% d25%
© 25%d75%
(D) 40% T60%

S B 61 f7 ¥ srofafad & fwar s

T
(A) dHH

(B) HURIINY

© st

(D) W= A HIE T

I AR 1 T Geieh Jaur Ay A
A =few

(B)  HAIHE M |

© T ST W

D) SWHR Aft W

T STTF T :

(A)  STTHRT T T IR

® FEHE

© fafre safy & fog w2 ge

(D) TS shl 371 STTHIT F Y= T A7 2Rt



48.

49.

50.

51.

52.

Runs scored by a batsman in 5 ODIs are 31, 97,112,
63 and 12. The standard deviation is :

A)  24.79
®) 23.79
© 2579
D) 26.79

If the probability of hitting an object is 0.8, find
variance :

@A) 018
®) 0.16
© 08

D) 0.12

Find the Mean of tossing 4 coins.

@ 1
® 2
© 3
@) 4

Calculate Geometric Mean ofls3, 9,98

@ 1
® 2
© 3
@) 4

Poission Distribution is applied :

(A) For regular random variable
(lé) To constant time function

(©  Todiscrete random variable
(D) Toirregular random variable
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48.

49.

50.

51.

52,

qta T feadta ¥ § T dooiens & W 31,97, 112,
63 912 | YA foeem Ja it

A)  24.79
®) 23.79
© 2579
D) 26.79

fopell SR W AT ST SRl HTET 0.8 B Tl TR0
1A i ;

(A) 018

B) 0.16

© 08

O) 012

IR faaeni il SBe W AL 1 ST |
@) 1

®) 2

© 3

D) 4

1,3,9, 3 T TUIR HIEA 1A HITSC |
@ 1

® 2

© 3

D) 4

A S AT Bl ©

) frafia g =& fag

®) fer s

©  oTHdd gF =

(D) 3ifafa &3 =X
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53.

54.

55.

56.

57.

The value of [(n+1) = 4] ! term is the formula of :

(A) 1%t Quartile
B) 3" Quartile
(© Mode

(D) Median

For a given class 30 - 44 the midpoint will be :

A) 30
® 34
© 37
@) 35

An index number is used to :
()
(B)
©
D)

Measure changes in quantity
Measure changes in prices
Measure changes in variable over time

Measure changes in demand

If X and Y are independent to each other the
coefficient of correlationis :

(A=
® +1
© 06
(D)  Zero

Richness is not a :

(A) Constant
(B)  Discrete

(© Variable
(D) Continuous
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53.

54.

55.

56.

57.

[(nt1) = 4] AR FFe o 1 G § 2

(A) v =gl
®) T g
© s
(D) e

30 - 44 a1 =1 T foeg B -

@A) 30

(B) 34

© 37

©O) 35
eIehich I AT Bl © ©

(A) = H UfEds A
B)  He ¥ uEdd il A
© i wfEda A
(D) HiH afteRia i A

X gy ST TR TR W A § | Hewr Ol
B

@ -1
(Bl

© 06

O) A
CREERIE N
&) fer

(B) o
© =

(D) AR



58.

59.

60.

61.

62.

- ©

Area under the normal curve on either side of mean

is :
@ 1

(B) Meanvalue
© 05

O 2

In a certain normal distribution having p.=35 and
variance is 16, then mode will be :

@A) 35

® 16

© 4

(D) Noneofabove

For making voters list in Rajasthan, we need :

(A) Simple random sampling
(B)  Systematic sampling

(©  Quotasampling

(D) Census

The difference between statistics and parameter is
called :

(A) Bias

(B) Standard
Sampling error

(D)  Both(A)and (B)

Cost accounting differs from financial accounting
inrespectof :

(A)  Ascertainment of cost
(B)  Recording of cost

(© - Reporting of cost

(D)  Control of cost
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58.

59.

60.

61.

62.

U o5k o 3T=Id HIE & S ol o1 &8Il &

@ 1
®) T
© 05
o 2

Ife = fIaRor 1 =35 9 WERT 168 @ 78
amaﬁfwz:

A) 35
® 16
© 4
O) S o g T

TSTEIH H AT Gt o ford STreas ©

(A W& 39 gfdee

B)  Aaferq gfdees

©  f1aa aeeTes gfaeem

(D)  SFOFT

F 3RS o YHIRR B ST Y T Sl
(A) U

B) iU

© fdeEE e

O (A)FB)

AN @i foxitg si@isn forg e § i §2

(a) wra ey
(B) dFa AferEiRT §
© rTa gfdesT |
(O) <rm = H

P:T.0.



63.

64.

65.

66.

67.

Imputed costisa:

(A) Notional cost
(B) Real cost

(©  Abnormal cost

(D)  Sunk cost

Scrapisa:

(A)  Residue of raw material
(B) Wastage of material

(©  Surplus material

(D)  Abnormal loss of material

Time wages are paid on the basis of :

(A) Standard time
(B) Timesaved
(©  Outputproduced

(D) Actualtime

Paper mills must adopt:
(A)  Unitcosting

(B)  Process costing
(©  Jobcosting

(D) Contractcosting

Identify the name of industry for batch costing :

(A)" Chemical
(B) Ready made garments Ayl
(©  Transport

(D)  Furniture
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63.

65.

66.

67.

ARG AN TH g

(A) hfcad arTa

(B) dTKIfah AN

©  STHYRY AN
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(B) T H &

() I I AR
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T % SR T S e T THia & ?
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(B) =TT

©  Sefed e

(D) arkifees THI
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(A) TR AW

B) 9fHA A

© S9hd

D) 3H ArFE

= arr forg SEm & fam 2
(&) T\

® feiggae

© A
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68.

69.

70.

71.

72.

The best sales - mix with results of highest :

(A)  Break-even
(B)  Profit

(©  Contribution
(D) Variable cost

Difference between the cost of two alternative is

known as :

(A) Variable cost

(B) Opportunity cost
(© Marginal cost
(D) Differential cost

Which of the following is incorrect equation of

contribution ?

(A) Sales — variable cost
(B)  Fixed cost + profit
(©  Sales — fixed cost
(D) Allare correct

Confirmation of court is necessary for :

(A) Increasing share capital

(B)  Decreasing of share capital

(©  Conversion of shares into stock
(D) Issue of new shares

Auditor shall report on the accounts examined by
him:

(A) Tothe shareholders
(B) = Tothecourt

(©  Tothebank

(D)  To the general public
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68.

69.

70.

71.

72.
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73.  Secretreserve can be created by :
(A)  Public limited company
(B) Banking company
(©  Private limited company

(D)  Co-operative society

74. When a transaction has not been recorded either
wholly or partially, such error is called as :

(A)  Error of commission
(B)  Error of omnission
(©  Compensating error

(D)  Error of principle

75.  Periodical audit is also called as :
(A)  Final audit
(B)  Interim audit
(©  Balance sheet audit

(D) Income statement audit

76. The main object of investigation is :
(A) To discover error and fraud
(B)  To preventerror and fraud
(©) - To verify statements

(D) Allthe above

77.  The liability of an auditor can be :
(A) Civil
(B)  Criminal
(© Both(A)and (B)

(D) Official
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73.

74,

75.

76.
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78.  Costaudit U/S 233 (B) of companies Act is :
(A) Compulsory

(B) Voluntary

©
D)

Advisable

Avoidable

79.  Audit programme is prepared by :

(A)  Auditor
(B) Client
(©)  Assistant of auditor
(D)  Auditor and assistant
80. ‘Auditor is not a valuer’ was stated in :
(A) Kingston Cotton Mill case

(B) London and General bank case

©
D)

J.B. Say-case

None of the above

81. Maximum rate of CGST prescribed by law of

intrastate supply is :
A) 18%

B) 20%

© 40%

(D) 28% + Cess

82. GST islevied on supply of all goods except:

(A)  Alcoholic liquor for human consumption
(B)  Tobacco

(©) -~ Health care service

(D) Allof the above
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78.

79.

80.

81.

82.
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83.

84.

85.

86.

87.

Which of the following taxes will be levied on

imports ?

A) CGST

B) SGST

© IGST

(D) CGST and SGST

Aggregate turnover includes :

(A) Taxable supplies of goods and services
(B) Exempted supplies of goods

(© Exports

(D) Allof the above

What is the validity of the registration certificate ?

(A) Oneyear

(B) Novalidity

(© Valid till it is cancelled
(D) Fiveyears

In case of supply of exempted goods, the registered
person shall issue a :

(A) Taxinvoice

(B)  Bill of supply
(©)  Receiptvoucher
(D) Alltheabove

Which input tax credit cannot be claimed against
output tax liability ?

A)
(B)
(©  SGST, IGST

IGST, SGST

CGST, IGST

(D) CGST, SGST
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83.

84.

85.

86.

87.

ST T T STl Sl ShiHT § 2

(A) - CGST

(B) SGST

© IGST

(D) CGSTd SGST
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(A) HERT T 9 Garedi i gfd
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88.

89.

90.

91.

Composition tax payer is required to file return in

form No:

(A) GSTR-2
(B) GSTIR-3
© GSTR-4
(D) GSTIR-5

Management Accounting deals with

information.

(A)  Qualitative

(B)  Quantitative

(©  Both(A)and (B)
(D)  None of the above

Which of the following is a tool of management
accounting ?

(A) Standard costing

(B) Marginal costing

(©  Budgetand Budgetary control
(D) Allof theabove

Which statement is prepared in the process of funds
flow analysis ?

(A) ' Schedule of changes in working capital
. (B)  Funds flow statement

(©  Funds flow operation

(D) Alltheabove
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90.

91,

HHISIe Y a1 Rl fohe i H gfd feremor ST s
BT

(A) GSTR-2

(B) GSTR-3

©) GSIR"4

(D) GSTR-5

TSEhTa i fohd Yot § Haifed § 2
(A) T

(B) HEEH

© (A)FAB)TT

(D) - ST H SIS &l

T T I Yot TRaiehH 1 9IEH § ?
(A) T RT SEiehT

(B) HHN A oG

© ST aSEed T

(D) W |t

1Y gare faversmor ) gfsran o e faeror sam
T ?

(A) a:rdsﬂaa’sﬁﬁqﬁaﬁ'—f
(B)  hI TaITE ferereT

© HRERE | Y

(D) SR g+t

P.T.O.



92.

93.

94.

95.

96.

If debts-equity ratio is 3 : 2, Total assets turnover is2
and NP ratio is 10%, then ROE will be:

(A) 04
®) 05
© 035
O) 02

S Ltd. has a plan to produce 52,000 units for the
year 2022-23, ¥ 1000 per unit credit allowed is
8 weeks, one year consists 52 weeks. The debtors
will be :

(A) T 40,00,000
®) ¥ 70,00,000
(© 80,00,000
D) ¥ 60,00,000

Which accounting is concerned with measurement
of the cost and value of people for the organisation ?

&)
(B) Costaccounting
©
D)

Financial accounting

Management accounting

Human resource accounting

Return on propetties fund is also known as :

)
(B) Returnonshareholders fund

Return on net worth

(© Returnon shareholders investment

(D)  All theabove

The difference between actual sales and break-even

sales is :

(A) Contribution

(B) P/Vratio

(O  Margin of safety
(D) Gross margin
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93.

94.

95.

96.
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(A) 04

B) 05

© 035

@) 02

e it Tt = Bl AfE S Lid. i Sciie 2022-23
3 52,000 3HTEA <, TR A 1000 el FHIE T
SUR T 1 T 8 W (a H 52 WewE) ¥ 2

(A) T 40,00,000
(B) ¥ 70,00,000
(© T 80,00,000
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97.

98.

99.

100.

If contribution is equal to fixed cost then it is known
as:

(A)  Profit
(B) Loss
(©  Break-even point

(D) Marginal cost

Variable costis ¥ 10 and P/V ratio is 60%, what
would be selling price.

A) 60
® <6

© T25
D) <16

is the weighted average cost of capital.
(A)  Specific cost
(B) Marginal cost
(©  Compositcost
(D) Alltheabove

is the point at which NPV becomes zero.
(A) BEP
(B)  Averagerate of return
(© Internalrate of return

(D)  Profitability index

-000-
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