AJ-1562

M. Com. (Previous) Term End Examination, 2021-22

CORPORATE FINANCIAL ACCOUNTING (Paper-1V)
Time : 3 hours] [Maximum Marks : 100

AE—  [abegl UrT G971 & T G | THT G971 % S THTT & | STIaedabalgar e 2ot fefeg |
Note : Attempt any five questions. All questions carry equal marks. Give working notes wherever
required.

1. U 9aifed &9 7 99 g% < 100 arat 40,000 STeT F SAierega Goit § & 25,000 ST ST 0
T B TR R | T S R T 20 e W, T 30 (Yt afed) aded w, T 30 werd AT
R qer 9u < 30 fadrr v Sifow arer woa o)

22,000 39T & [T SATE-951 YT B0 q&T F AT fohT M0 | 39t 9¥ =Aifera iar uret g5 —
18,000 ST 9¥ |#qof iy,

2,500 it 9¥ X 80 Tl 3y,

1000 gt @ T 50 i 3T,

500 afert WX ¥ 20 fq 39|

EUTTER Greiehl o S |a S9N &l STed Y forar 51 9x 3 80 | H T3 9T &2 ot | e et o
g 1,000 g1 3 90 gl sier qoie g=: Rt fopg 1w

ATAYAH e (Gsil) Faftedr <t HF=T 1 faeer I ey |

A Limited Company with an authorised capital of 40,000 shares of X 100 each offered 25,000
shares to the public. On each share I 20 were payable on application, I 30 on allotment

(including premium), I 30 on first call and the balance of ¥ 30 on second and final call.
Application for 22,000 shares were received and shares were allotted. The Amount received
on these shares was as under :

On 18,000 shares full amount,

On 2,500 shares < 80 per share,

On 1,000 shares I 50 per share,

On 500 shares T 20 per share.

As per rule Directors forfeited those shares on which less than ¥ 80 per share was received.
Of the forfeited shares 1,000 shares were reissued for ¥ 90 per share as fully paid.

Give necessary journal entires and the Balance Sheet of the Company.

2. FUOH HTE ? KOG b NS I - Al et & 2 Sl faivarstt @ avi it |
What is Debenture ? What are the various methods of redeeming the debentures ? Describe
their characteristics.

3. oTheR Fvue fafies @ 31 91, 2019 # awve ffafad €, & @ aifered 9ot 3 50 arg @
AR T8 g% < 10 A 3 5 @ e § foave g
The following is trial Balance of Akbar Company Limited as at 31st March, 2019. The
Authorised Capital of the Company is I 50 lakhs divided into 5 lakh shares of ¥ 10 each.

[P.T.O.]
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gral & 9™ (Name of A/C) or.g. e HieT
(LF) | (Debit) | (Credit)
Af¥asT TS ISir (Share Capital Subscribed) _ 10,00,000
JHTAT 7 () (Calls in arrears) 64,000 _
gt (Land) 1,00,000 | —
99 (Buildings) 2,50,000 —
wve ug Al (Plant & Machinery) 1,50,000 .
FHE TR fhaae (Furniture & Fixtures) 32,000 —
g Td faka (Purchase & Sales) 15,00,000 | 18,00,000
Aa® AMEal Ug ded aredr (Returns Towards & 17,000 34,000
Returns Outwards)
AN ared &g (Carriage towards) 23,000 —
gl (Wages) 2,14,000 —
Ia- (Saleries) 46,000 —
Hferer won & forT gt (Provision for Doubtful Debits) . 14,000
fehraT, SR Ud &Y (Rent, Rates & Taxes) 5,000 _
AE T (General Expenses) 36,500 —
AMMRE AR T A-er (Trade Debtors & Creditors) 4,40,000 | 1,32,000
g &1 (3798R) (Discount received) _ 2,500
1 31T, 2018 I @h=e (Stock on 1st April, 2018) 2.50,000 | —
Jhe U4 g 99 (Cash & Bank Balances) 1,55,000 _
gfcryfer gefsr "= (Securities Premium Reserve) - 60,000
=g 999 (General Reserve) _ 2.40.000
32,82,000]32,82,500

TS (1) 97 T 5%, ARTH T 25% T9T Here 3R ftherad 9 10% aiftie &l & § 9o B
T

T YTTET B |

(i) ¥ 3,000 % T T AT TS ST A T 6 & AT TR A7 &0 A 38,000 T S7a7 TR BT

fora T @ Al orft off U B B

(iii) forepar & AT AT & MR W & T < 9,000 T THT faenr nive & e [9ma w7 W 25% @1

T BT |

(iv) ¥ fore Stec i &7 JTaen i—
I T 4,000; = AT HL T 2,000; iberepi F1 qriRAHE T 5,000 |

)

gded dmr & faw 31,000 STRT o 9 |

(vi) Gfever =on & fou e el & Jr e | 5% T Y &Y STR aFerl & avael § 3% &l

ge (Jzan) €1
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(vii) arf~aw =heer &1 geF % 5,25,000 TR A7 |
(viiii) T 9 &9 H T 20,000 T=ART B |
(ix) 3raa @rer T 93,600 4T
(x) I 75,000 % BRI BT YT H |
STTIE STUETT hl ATl & foh ST FHFT AT, 2013 F STderet & Jged 31 W, 2019 &
A a9 & fog are-e1e foaror-u SR Sa fafer a1 feer (Ga-1e) ar &1 |
Adjustment :
(1) Provide depreciation on Building @ 5%, Machinery @ 25% and furniture and fixtures @
10% per annum.
(i1)) Goods worth X 3,000 were destroyed by a small fire and the Insurance Company admitted a
claim for ¥ 3,000 but the amount is yet to be received.
(ii1) Transfer in sales are goods on sale ‘or’ return basic costing I 9,000, sale price being with
profit at 25% on sales.
(iv) Provide for the following outstanding. Expenses: Salaries < 4,000; Rates and Taxes ¥ 2,000;
Auditors, Remuneration I 5,000.
(v) Carry forward X 1,000 in respect of Insurance prepaid.
(vi) Make provision of 5% on trade Debtors for Doubtful Debts and allow 3% discount on
creditors.
(vii) Closing stock was valued at cost at ¥ 5,25,000.
(viii) Trtansfer X 20,000 to General Reserve.
(ix) There was ¥ 93,600 unclaimed dividend.
(x) Make provision for Taxation at ¥ 75,000.
You are required to prepare Statement of Profit and Loss, for the year ended 31st March,
2019 and a Balance Sheet as on that date in accordance with the requirements of the
Companies Act, 2013.
4, FHHE & i faRor-u= &7 7 M9 & ¢ 38% Igesd, et WX YISl S |
What is meant by Financial Statements of Companies ? Narrate its objects, importance.

5. A % Yo I ST Ui & ST R GHEAd & ? STy W ST @A & oAb bl
fafe= wegforat SF-F & € 2

What do you understand by Super profit method of valuing goodwill ? What are the different
methods of calculating goodwill based on Super profit ?

6. &I TUE HFT Bl FabaT Yot X 100 AT 1,000, 5% gatfer (sfemm) sfer qer T 10 A
20,000 HaT g fave § | qaiteer () SAqenRar @ 5% & & § T i &
AR FHaT STt 1 10% 0 & F ATHIST & I & U9ard o< 80 ard § § 9T 4% dh
STTCTRarT TATHIST YT 3 BT SATEIDBR SN | Heb USaTd QY STIErey T SFTemar & fag Suee
B
B UF &Y & YA & 99aTq ¥ bl Sid @rd 50,000 & @21 3 3,000 anfties da i §
START AT SATAH FHSAT TAT & | AR (STTHT) AT IR I bl qHT & 8% T qHadl
el W 10% & | HF b YA QAR (SITeHM) Ua F9ar feT &1 e Sd ity |
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The Paid-up Share Capital of Mahesh & Company consists of 1,000, 5% preference shares of
% 100 each and 20,000 Equity Shares of ¥ 10 each. In addition to a fixed dividend of 5%, the
preference shareholders are also entitled to participate in the profits upto 4% on the balance
of profit after payment of a dividend @ 10% on the equity shares. Any surplus profits after
the above arrangement will go to the equity share holders.

After making provision for depreciation and taxes the annual average profit of the company
was ¥ 50,000. It was considered necessary to transfer ¥ 3,000 per annum to Reserve fund. The
normal returns expected on preference shares is 8% and that on equity shares is 10%. You are
required to work out the value of each preference share and equity share in the Company.

AU BT bl FIRATST ST | fobet aRRafaat & uep vt gadl el i Jerde e 9ahdl & ?

Define Holding Company. Under what circumstances can a Company become subsidiary to

another Company ?

31 5, 2020 @ ‘X fafies qar Y’ fafies & il ud geafa #r faewer (Refa-faeo)
ffoiaa a—

The details of Liabilities & Assets of ‘X’ Ltd. and ‘Y’ Ltd. as at 31st March, 2020 were as

under :

@Ot (Particulars) X f1. Y f&.
(X Ltd.) (Y Ltd.)

T (Liabilities) : 3 3

JHAT 3T 9 < 100 (Equity Share each I 100) 15,00,000 | 5,00,000

W 999 (General Reserve) 50,000 20,000

1 319, 2019 (1st April, 2019)

TTY-81 faaor-a= (Statement of Profit & Loss)

2019-20 @t @ (Profit of 2019-20) 80,000 30,000

FT9 (Debentures) 2,00,000 | 2,00,000

@a (Creditors) 1.90.000 | 1.20.000
20,50,000 | 8.75.000

Tefat (Assets) :

fafaer grafaat (Sundry Assets) 16,00,000 | 8,75,000

Y . & 4,000 3T (4,000 Sharse in Y Ltd.) 4.50.000 o
20,50,000 | 8.75.000

Uehighd fgel TR HINT I8 A fF Y fafiee & sfer 1 staeay, 2019 & &9 5 T |
Prepare Consolidated balance-Sheet assuming that Shares of Y Ltd. were purchased on 1st Oct.

2019.
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T BT HHAT A Th B & @ 10 Juf & o 92 W o fraer =g=aw e T 7,500
i &1 i1 % 2.00 Wi T B AR H AR o1 | Bl A % e At s A
Ful & ATEHR ek & I AT el o |

A Colliery Company took a coal mine on lease for 10 years on a minimum rent of I 7,500 per
annum merging into a royalty of ¥ 2.00 per ton of coal raised. Short workings of any year can
be recouped out of the royalty of the next three years.

IaTed T gR gar—

The output was as follows :

T (Years) JdIET (Output)
2002-03 H8 & (Nil)
2003-04 500 29 (tons)
2004-05 2,000 2 (tons)
2005-06 5,000 29 (tons)
2006-07 3,750 29 (tons)

FHFOT SO @I 31 AT Pl T8 BT © a1 Y ay 31 7 & 3 SAdR e w1 P 15
3 BT foRar ST B
FHFT T @aT el H E9TH @d Ja1 BT |

Company Closes its accounts on 31st March every year and the royalty due on 31st March
actually paid on 15th April.

Prepare necessary Ledger accounts in the books of Company.

T HEIAT o AT | AT T FHEAA & ? FHOA i [0 [Tl 7 aoi i Jm JH &
GOt T fee=ET I |

What do you understand by Liquidation of a Company ? Describe the different modes of
winding up and discuss its consequences.



