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M. Com. (Final)

Term End Examination, 2021-22
(Group-D)
CORPORATE TAX PLANNING and MANAGEMENT
(Paper-III)

Time : 3 hours] [Maximum Marks : 100
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Note : Attempt anyl five questions. All questions carry equal marks.
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BT AT Td ‘A g’ H F qaq1ey |

Distinguish betwen “Tax Planning” and “Tax Management”.

F-FEe FR-aaT § foha gR f9=1 g ' 7

How is Tax Planning different from Tax Evasion?

= =Tstl & SR W Ueh & HR Y HPIAT hl AT &l 0T HifTT—

FHEAT & U & 3AEh Ui & | 2| Ui B J& 2 R 27,749 = 400 FFamm & ud gay I &
B T 9R 16,750 =T 500 fohamm 2|

9 91 T a9 H 365 {3 T @ ud 8@ 9 99 a9 § 150 & = w@iw |

From the following information compute the income of a tonnage tax company :

The company has two qualifying ships. The net tonnage of ship I is 27,749 ton 400 kg and
ship IT 16,750 ton 500 kg.

Ship I runs for 365 days during the previous year and ship II for 150 days during the previous
year.

31, 9 UG § U QIeieil ®F § aeR & AEER € | 9% 9 < 2,00,000 IS @S | I 0 < ud
I Tt 3 & qd & @ @ 3 10,00,000 ¥ 1 #R AMRE F AW H @A &Y I g
ﬁﬁﬂl—

37 ol W 10% =0 Td 9 T < 1,20,000 anfties qiikerfees fear @y srean

37 IOl W 12% =1 Ud 9 & I 1,80,000 i uiiRerfie fear smo) amr 40 A (2) ®

31,80,000 =fties wiR=fies Har-arg & |

A firm consists of three partners A, B and C with equal profit sharing ratio. They have
contributed ¥ 2,00,000 each as capital. The profit of the business before interest on capital
and remuneration to partners is ¥ 10,00,000. From tax point of view suggest them whether
they should pay :

interest on capital @ 10% p.a. and remuneration to each partner I 1,20,000; or

Interest on capital @ 12% and remuneration to each partner I 1,80,000, which is not
disallowable u/s 40A(2).
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6.

(i) THIST T YA AT S AT TR BT |
(ii) ST ST AT AT FOTGH AR BT |
From the point of view of tax consideration which one of the following would you prefer and
why :
(1) Payment of dividend or Issue of bonus shares;
(i) Issue of Shares or Issue of debentures.
= ETstl & SER W g8 9120 foh FREdT i 9 @l 98y a1 9gd WX ol dmel—
(i) TR @ @rma < 1,00,000
(i1) =BE X 15%
(111) =OT91 & 10%
(iv) HTETAT BT FOT BT N < 20,000 Fier I«
(V) T H T 26%
(vi) Fafoee geg-ure ay & 99arq < 20,000
(vii) FETAT T BTE, ST T B o 9 Td/92T ohdn T &2 & § 99 @\ < 1,00,000
(viii) weer frear T 30,000 wfcas

From the following information determine whether the assence should purchase an asset or

take on lease :

(1) CostofassetI 1,00,000

(i1) Rate of depreciation 15%

(111) Rate of interest 10%

(iv) Repayment of Loan by the assessee ¥ 20,000 p.a.

(v) Rate of'tax 26%

(vi) Residual value X 20,000 after five years

(vii) Profit of the assessee T 1,000,000 before depreciation, interest and tax/before lease rent and
tax

(viii) Lease rent X 30,000 p.a.
g i ofd 99 b fordl a&g @l ‘G a1 @er S Y fhT ardi oY e 41, SaiEy |
Discuss the factors you will consider in making a decision regarding ‘Make or Buy’.
TSIy graeTe @ & ¢ e & e # arveEedr & ==t S |
What are special tax provisions ? Discuss the tax incentives for exporters ?
“Tehlepe T bl A G W A [aigy |

Write a note on “Tax incentives to analgamated Company”.

10. 9 qUAH -9 & R I3 M W # HET A 8 ?

What are the payments on which tax is deducted at source ?



