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Answer any five questions. All questions carry equal marks.
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Define International Trade. Critically examine the comparative cost theory of international
trade.
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Briefly explain the components of balance of payment. Throw light on the causes of
disequilibrium in balance of payment.
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Why export is important ? What measure would you like to suggest for promotion of export?
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Discuss the broad objectives and legal framework of custom clearance of export cargo.
Explain in detail the procedure and documentation involved.
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Write down the different conditions of payment used in export import trade. Which
payment mode would be considered safest from exporter point of view.
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What are the various types of Cargo Insurance Contract ? With the help of example explain
the benefits of Cargo Insurance to policy holder.
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Explain in detail procedure and objective of quality control and pre-shipment inspection.
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Describe the process of custom clearance in India.
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Write notes on :—

(a) Processing of an export order. (b) State Trading House
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Explain the composition of India’s Foreign Trade.



