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General Instructions :

1. Candidate must write his/her Roll Number on the first page of the Question Paper.

2. Please check the Question Paper to verify that the total pages and total number of questions contained in the
Question Paper are the same as those printed on the top of the first page. Also check to see that the questions are
in sequential order.

3. Making any identification mark in the Answer-Book or writing Roll Number anywhere other than the specified
places will lead to disqualification of the candidate.

4. Write your Question Paper Code No. 62/ OSS/ 2-A on the Answer-Book.

5. (@)  The Question Paper is in English/Hindi medium only. However, if you wish, you can answer in any one

of the languages listed below :
English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi, Oriya, Gujarati,
Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi. You are required to indicate the
language you have chosen to answer in the box provided in the Answer-Book.

(b)  If youchoose to write the answer in the language other than Hindi and English, the responsibility for any
errors/ mistakes in understanding the question will be yours only.
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ACCOUNTANCY
( Eieh )

(PRINCIPLES AND PRACTICE OF FINANCIAL ACCOUNTING)

(fa<ita @i & g 1@ @)
(320)
Time : 3 Hours | [ Maximum Marks : 100
g ;30 ] [ quiies : 100
Note : (i)  This Question Paper has two Sections-Section “A” and Section “B’.

(i) Attemptall questions of Section “A’ Section “B” has two options. Candidates are required
to attempt questions from one option only.

(iii) Each question from Question Nos. 1 to 9 has four alternatives - (A), (B), (C) and (D) out
of which one is most appropriate. Choose the correct answer among the four alternatives
and write it in your Answer-Book against the Number of the question. No extra time is
allotted for attempting multiple choice questions.
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(i) TUS '3’ F A U hl A FA ¢ | @US ‘A’ H & fashed ¥ | TenfR @l hadt wen faskey
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(i) T HSA 1Y 9 T & Y& U H =R faswed - (A), (B), (C) 71 (D) T, o & w6 wo
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SECTION-A/EUg-31
1.  Gross profit is transferred from Trading Account to : 1
(A) Debit side of Profit and Loss Account
(B) Credit side of Profit and Loss Account
(C) Asset side of Balance Sheet
(D) Liability side of Balance Sheet

Tehed ATH IR WA § SEIdd fomar Sian @ :

(A)
(B)
©)

(D)

AT @1d o 19 98 |
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2.  Lossonrevaluation of assets and reassessment of liabilities is debited to which of the following 1
accounts :

(A) Partners Capital Accounts

(B) Profit and Loss Account

(C) Profit and Loss Appropriation Account
(D) Profit and Loss Adjustment Account

qREfadl o JHedish adl SFdaisl o GAMER i g1 i TdH =1 9 9 fhge @rd a9 ug |
T S T :

A) TERR % gt @

B) o9~ @l

C) <w-zI fafEse @
D) <H-BIH FHREISH @l

~

(
(
(
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3. A, Band C are partners in a firm sharing profits and losses in the ratio of 3:1:1. D was 1

1
admitted as a new partner for 5 share in the profits. D brought < 20,000 as his share of

goodwill premium. The amount of goodwill premium credited to C’s account will be :
(A) % 20,000 (B) R 6,667 (C) 4,000 (D) NIL

A, BT C T W 3 TR 99901 3.1+ 1 % ST § AW A2 41 D A i § Lo

foTT ek 21 9rEieR =& ™ D Eita Wied & 2799 9T o fw 220,000 @R C % @ % S
g1 H @A skl ST 9ol @fd difaee skt afdn e

(A) ¥ 20,000 (B) % 6,667 (C) ¥ 4,000 (D) NIL

4. Ram and Mohan were partners in a firm. Mohan withdrew X 4,000 for his personal use on 1
15t day of each month. Interest on Mohan's total drawings will be calculated for :

(A) 712 months (B) 7 months
(@) 6% months (D) 6 months

TH q1 Higd Tk ®H o TR 81 Yo A8 & 15 9 fer Higd 319 saferia S9ai & faw 24,000
T STTELIT HIAT AT| HIZT ok el STEL0 T TS hl TN i ST

(A) 7Y =i % faw (B) 7T % fau
(©) 6L, e % fau (D) 6TEHI % faw
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5. Sanjana, Riva and Mysha were partners in a firm with fixed Capitals of I 10,00,000 ; 1
< 8,00,000 and X 6,00,000 respectively. Sanjana retired. On her retirement goodwill of the
firm was valued at ¥ 60,000. The amount of goodwill that would be credited to Sanjana
Capital Account on her retirement will be :

(A) < 60,000 (B) T 20,000 (C) ¥ 25,000 (D) ¥ 30,000

1, T qeT HIEET U HH % WRRR €1 St TR gSit shEer: T 10,00,000 ; ¥ 8,00,000 AT
% 6,00,000 &fT | G 7 TR ULV L feid | IHek TR USUN hid W HH hl @AMl Hed
T60,000 o1 TSI % STTRTE TRV LA TR Ik Yoil WA o ST J&T | Wil bt STHarel S
RURIEHIE

(A) T 60,000 (B) ¥ 20,000 (C) T 25,000 (D) ¥ 30,000

6. X Ltd., invited applications for issuing 10,000 equity shares of ¥ 10 each. Applications were 1
received for 9,800 shares. The issue will be called :
(A) Fully subscribed (B) Over subscribed
(C) Under subscribed (D) Partly subscribed

X fafies 3 T 10 8% & 10,000 3130 & 7R & fau smagq smf=m feu) 9,800 273 & fau
3o 9T gu | Tiee ohl et ST

(A) ot sfues (B) @iy atfrew
(C) 7 s (D) efiferh sfirea
7.  Shares of X 10 have been issued at X 11 per share. These shares will be called as issued at : 1
(A) Par (B) Premium
(C) Discount (D) For consideration other than cash
% 10 Yoo o 330 o1 T % 11 Wi 39 fepan ) feife femam e i st | s
(A) T W (B) WifHTm ™
(C) g™ (D) TS I BIeh 3T Tod W

8.  JKLtd,, forfeited 100 shares of X 10 each X 8 called up for the non payment of the first call of 1
X 2 per share. The share forfeited amount will be :

(A) T 600 (B) 800 (C) %200 (D) % 1000

S, fafieg 3 10 Y% & 100 3790 f59 W T 8 Yk 730 | 71 o1, 3 2 Tcieh 3397 i GoH Hi
T T 1 HTT R TOT A feran | gom iy gt

(A) T 600 (B) ¥ 800 (C) ¥ 200 (D) ¥ 1000

9. BY Ltd., issued 1000, 9% debentures of I 100 each at par redeemable at a premium of 10%. 1
The amount of loss on issue of debentures will be :

(A) 9,000 (B) % 10,000 (C) ¥ 1,00,000 (D) NIL
o9, fafiee 3 100 I&% & 1000, 9% ROT9 1 FHIHT THged R fohan | 34 RO9si o1 A
10% o WHTH W HET T 1 RO9S o e W =ifa =i afdn | e

(A) T 9,000 (B) ¥ 10,000 (C) ¥ 1,00,000 (D) I
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10.

11.

12.

13.

14.
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State any three purposes for which amount of ‘Capital Reserve’ can be utilized.
T Rl A el 1 oo sifTe fSmek fere IS S Tf¥n o1 S foran T weha 2|

Give any three points of difference between ‘Fixed Capital Accounts” and ‘Fluctuating Capital
Accounts’.

TRl STt T’ den  uftadeeitet deft @rar’ # SR % ShiE e fag difs

Briefly explain any three objectives of preparing financial statements.

ot foaror Gar & & forgl 9 Sedl o1 989 U T9=ET |

On 1.1.2015 X Ltd., purchased a machinery for < 10,00,000 and spent I 10,000 on its carriage
and < 90,000 for its installation. The company charges depreciation @ 10% p.a. on diminishing
balance method. Starting from 01.01.15 prepare machinery account for 5 years. The company
closes its books on 31t March every year.

X fafieg 4 1.1.2015 1 T 10,00,000 1 Teh HINFA T A fhar aan 38 W T 10,000 WIS qe
90,000 T =T g1 I FfAd-99 Ugfd & 3TER @ 10% a1ftieh X | Jodg ot
01.01.15 & 3TREY ek Ui i & ToTT HRi=RY Qa1 R Hifere | et wfq o o7t geaeh 31 o1
%I &g HA 7

From the following information calculate total purchases for the year ended 31.12.2020 :

4
Opening balance of creditors 80,000
Opening balance of bills payable 30,000
Closing balance of bills payable 20,000
Closing balance of creditors 1,60,000
Cash paid to creditors during the year 3,70,000
Bills payable met during the year 90,000
Purchases Returns 10,000

Cash purchases 25% of credit purchases.
91 =1 § 31.12.2020 1 §HW gL 98 & fIT et A i T R -

4
TIER 1 SR 3 80,000
g fausi =1 AR 9w 30,000
2 ol o1 eaf<w 3 20,000
TERI 1 SAf<aH I 1,60,000
Y H QR Sl TR YIdH 3,70,000
a8 # 37 fausi w1 e 90,000
ERiCILi| 10,000

S Y, IUR shd bl 25%.



15. Ajay and Vijay were partners in a firm sharing profits in the ratio of 3 : 2. Their fixed
Capitals were Ajay < 5,00,000 and Vijay < 4,00,000. The partnership deed provided for the
following :

(a) Interest on capital @ 10% p.a.
(b) Interest on drawings @ 6% p.a.
(c) Monthly salary of I 10,000 to Ajay and half yearly salary of ¥ 50,000 to Vijay.

During the year ended 31.12.2020 the firm earned a net profit of ¥ 12,50,000. During the
year each partner withdrew X 60,000. Prepare Profit and Loss Appropriation Account of
Ajay and Vijay.

15T T oot Wk Y o TIRIGR & 91 3 : 2 % 3T B 91 Sied 9| Ikl Tl YSi: o1
% 5,00,000 e fas™1 3 4,00,000 off | WERRT Hor@ H 9 &1 g9 o ¢

(a) TS R 10% AfHH =1 |
(b) ARV W 6% ATk AT |

(c) 3T =l ¥ 10,000 HIfHek o= am farsra =l 50,000 ©: A&l o |

31.12.2020 %I FHI T a9 § FH 7 T 12,50,000 1 Fg o1 60d fohan1 o § g FEer A
T 60,000 T AR fRAT| 379 qT Tosia 1 T8I fafars @Il 99R i |

16. Give the meaning of issue of shares at premium with the help of an example. State the
purposes for which securities premium money can be utilized.

IS0 Afed 379 & Wifaem R a1 o o1ef § SRy ? 39 Sevdl o Seoid shifere foeh forg
wfayfa fiftem fe w1 swm fman ST wehd 7

17. Kumar Ltd., invited applications for issuing 4,000, 9% debentures of ¥ 100 each at a premium
of 10%. The amount was payable as follows :

On application and allotment ¥ 50 (including premium). On First and Final call - Balance
Applications for 5,000 debentures were received. Debentures were allotted to all the applicants
on pro-rata basis. Excess application money was adjusted towards sums due on first and
final call.

Pass necessary journal entries for the above transactions in the book of Kumar Ltd.

FAR fafies 7 3 100 9% & 4,000, 9% FOTq=A & F7HT & faq steeq smaf=r few) 5% 10%
Hifgam R it fan s o1 ¥ f71 wehR & < oft -

39T d91 3Teed W T 50 (Wifgew wfed) wom qen Af<w = W A1 5,000 K9S o fow
3TMAEH U< gU | Teft STogehi ahl ST SR R OIS o1 ATeed & foan | sifafiaa st
T 1 FAMEISH, 92H a1 31f<d I W g Ui § &= o

STH o ed o foT FAR fafies =t qeaenl | STevaes JsHH Jfafedt st |
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18.

19.
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SM Ltd., invited applications for issuing 80,000 equity shares of ¥ 10 each. The amount was
payable as follows :

On application X 2 per share.

On allotment X 3 per share.

On first and final call - balance.

Applications of 78,000 shares were received. Shares were fully allotted to all the applicants.
Mohan has applied for 5,000 shares. He paid his entire share money with application. Sohan
to whom 4,000 shares were allotted failed to pay allotment and call money. His shares were
forfeited.

Pass necessary journal entries for the above transactions in the books of SM Ltd.

TH.TH. fafaes 7 310 I o 80,000 FHAT {30 & A o foaiu strereA stmf=m fohw | ufdn =
YR T < of .

3TeeT W T2 9fd o9

3eled W T 3 gfd 39

T e 3| I W - I

78,000 331 o feTT 3freieT Ur gu qe |l sTagen! hl qui ®9 9 90 1 3freied L fean | e
9 5,000 3790 o foru eTeeA foram | 399 ST QUi 3791 AT 1 A 7o & | & fean | g
519 4,000 3790 =1 3TT@ie Tohan T o, STTeied TR a1 Yo wd 1< A1 Ui o1 e i |
STHHE @l STk ST a1 0T L foran T |

ST e % fow va.w. fafies &1 g&aei § smavass Jsmme=n yfafeat sifa |

A, B and C were partners in a firm sharing profits in the ratio of 3 : 1 : 1. On 31.3.2020 their

Balance Sheet was as follows :
Balance Sheet of A, B and C as on 31.3.2020

Liabilities Amount Assets Amount
3 3
Sundry Creditors 40,000{Bank 30,000
Bills Payable 20,000(Debtors 40,000
Stock 50,000
Capitals : Furniture 10,000
A 1,00,000 Land and Building |1,30,000
B 60,000

C 40,000(2,00,000

2,60,000 2,60,000

On the above date the firm was dissolved. The assets were sold and the liabilities were paid

off as follows :

(i)  Debtors realised X 38,000 and stock was taken over by A at 20% less than book value.

(i) Furniture was taken over by B for ¥ 6,000 and Land and building was sold for
% 2,00,000.

(iii) Creditors were paid at a discount of 1% and bills payable were discharged at a rebate
of 10%.

(iv) Expenses of dissolution X 2,000 were paid by C.

Prepare Realisation Account, Partners Capital Accounts and Bank Account.



20.

A, BTN C T ®H & AEIGR 9 q&13:1: 1k 3T H TNY-JI died 91 31.3.2020 k1 31 Tefd
foaxo f7=1 YR & o

31.3.2020 <RI, A, B 9T C h1 feafa faeor

N z
R TR 40,000 |5/ 30,000
< faa 20,000 [37ER 40,000
ik 50,000
it - TR 10,000
A 1,00,000 ufiy qer wer 1,30,000
B 60,000

C  40,000{2,00,000

2,60,000 2,60,000

Sy fafer =6t & o1 faeea & ) w6 fasha qen Saansti 1 e = yeR @ fwen
RIE2| B

() IRR | T 38,000 U G qAT Tk bl A 7 T&IHh oI o 20% hH T o fora |
(i) B 6,000 FAR o foran qen qfh we wed w1 fosRa % 2,00,000 H foRam T
(

(

iil) RN T YIAM 1% o dg I foran T den <31 foedl sl T 10% hi B O forann T |
iv) I =@ T 2,000 A C 7 feRa
el W, WIEER! o Yoil @A e S Wl TR H |

Y Ltd. issued 10,000 equity shares of I 100 each to the promoters of the company. Company
purchased Machinery of ¥ 20,00,000 from Z Ltd. The payment to Z Ltd. was made as
follows :

(i) < 5,00,000 by cheque

(i) < 10,00,000 by issue of equity shares of I 10 each at a premium of 25%

(i) Balance by issue of 9% Debentures of I 100 each at a premium of I 25 per debenture.
Pass necessary journal entries for the above transactions in the books of Y Ltd.

Y fafaee A T 100 Y& o 10,000 THAT 39 1 FFIHT 379 Yordehl i fohan | sheqt 7 Z fafies
9 T 20,00,000 st TR w1 3 fopan 1 z fafiee il f YR 9 ram foran w7

(i) ¥ 5,00,000 =% §A

(i) ¥ 10,00,000, T 10 Ik o HHAT 3T I 25% o6 HfHEH R FFifHT i |
(iif) ¥ R YTAH T 100 TAH 6 9% RUTTHA bl 25 Hifem W Fifea e |
ST e o foTT ST 6t Gkl | STavash JsHrE=n gfafear it |
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21. From the following Trial Balance of M/s. Shiv Prasad, prepare Trading and Profit and Loss 10
Account for the year ended 31.3.2020 and the Balance Sheet as on that date :

Trial Balance of M/s. Shiv Prasad as on 31.3.2020

Particulars Debit Balance |Credit Balance
3 3

Stock (as on 1.4.2019) 21,000
Purchases 40,000

Sales 1,20,000
Debtors 18,000

Creditors 15,000
Wages 9,000
Carriage inwards 3,000
Salary 11,000
Insurance 4,000
Rent 9,000

Commission Received 11,000
Office Expenses 2,000
Telephone bill 1,000
Furniture 21,000
Motor Van 50,000

Capital 60,000
Cash at bank 17,000

2,06,000 2,06,000

Additional Information :

(i) Stock on 31.3.2020 was I 26,000.

(i) Motor van is to be depreciated @ 10%.

(i) Create a provision of 10% on debtors for bad and doubtful debts.

(iv) Outstanding salary was I 3,000.

[Of-A{00]
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M/s T &g & 11 derqe | 31.3.2020 1 THIG g &Y o foIw SR a2 eiy-gii @ aen 36t

fafer =1 feafa foaror Tam wifsw)
31.3.2020 ST M/s 9T WHIE AT deTde

foraron M I S I

z z
Wi (1.4.2019) 21,000
E 40,000
forshat 1,20,000
TR 18,000
TER 15,000
S| 9,000
STEh T 3,000
ELE| 11,000
EiEi] 4,000
[EQRI] 9,000
I HHITH 11,000
FHET A 2,000
et fod 1,000
TR 21,000
TR 3 50,000
LSl 60,000
EED 17,000

2,06,000 2,06,000
rfafier g .

(
(
(
(

62/08SS/2-320-A |

i)  31.3.2020 I I T 26,000 |

i) T 99 W 10% i S F TeIgE A B |
i) go a1 | ol o AT R W 10% TEY™ AT
iv) 319 dad T 3,000 o |

OR / 1<l
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Following is the Receipts and Payments Account of Sangam Club for the year ended 31.3.2020.

Receipts and Payments Account of Sangam Club for the year ended 31.3.2020

Receipts Am;unt Payments Am;unt
To balance b/d By Honorarium 70,000
Cash 4,000
Bank 32,000( 36,000By Equipments 80,000
To subscription By Wages 20,000
2018-19 3,000 By Rent 60,000
2019-20 80,000
2020-21 7,000 90,000 By workshop expenses 50,000
To general donations 1,70,000 (By Fixed Deposit 1,17,000
(31.3.2020) @ 9% p.a.
By bal. c/d
To Building Fund Donation 3,00,000|Cash 95,000
Bank 1,04,000
5,96,000 5,96,000

Additional Information :

(@)

year.

Depreciate furniture by 20%

Wages outstanding were I 9,000

Outstanding workshop expenses were < 14,000.

The club has 80 members each paying an annual subscription of I 1,200.

On 1.4.2019 the club had equipments X 2,30,000 and furniture ¥ 1,50,000.

Charge depreciation @ 10% on equipment, including equipment purchased during the

Prepare Income and Expenditure Account for the year ended 31.3.2020 and Balance Sheet

as on that date.

62/08SS/2-320-A |
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31 979 2020 1 THG G T & T HTH e i I qe YA @il 74 TR § ®

31 WTE 2020 Shl THIG T8 oh fAT HITH FTal T T qAT AT @t

o QUK Tt
iftEn . LUGIE] .
I 1= A e 70,000
T 4,000
% 32,000 36,000 |3qHTOT 80,000
=< el 20,000
2018-19 3,000 IERRI 60,000
2019-20 80,000
2020-21 7,000 90,000 |sHTeieTeT =4 50,000
T T 1,70,000 |gerrft 51 (31.3.2020) | 1,17,000
@ 9% Gfcad
I e @Y
o HY TH 3,00,000| e 95,000
EED 1,04,000
5,96,000 5,96,000

AR =

() & 80 S T qA YIH WeH T 1,200 AR =1 <l g |

(i) 1.4.2019 I 9 % I T 2,30,000 o ITHLU T T 1,50,000 I FAl=L T
(iii)y a9 T A foRT T ST Hfed ST W 10% G I & |

(iv) TR T 20% HoTgH ST R |

(v) 31ed "I % 9,000 of |

(vi) TeT hIIUTeT =49 T 14,000 ¥ |

31 ®T€ 2020 I GG g a9 & folu 31 e = wrar aen 3+t fafy 61 feafa faagon dar S
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22.

X and Y were partners in a firm sharing profits and losses in the ratio of 3 : 2. On 31.3.2020 10
their balance sheet was as follows :

Balance Sheet of X and Y as on 31.3.2020

Liabilities Amount Assets Amount
4 54

Capitals : Bank 1,30,000
X 2,50,000 Debtors 1,00,000

Y 1,50,000{4,00,000|Less Provision 5,000 [ 95,000

Workman Compensation Fund | 40,000|Stock 45,000

General Reserve 80,000|Bills Receivables 60,000

Creditors 1,30,000|Furniture 30,000

Bills Payable 20,000 (Machinery 1,10,000

Land and Building 2,00,000

6,70,000 6,70,000

1
On 1.4.2020 Z was admitted as a new partner for gth share in the profits on the following

terms :

(i)  Z will bring ¥ 1,00,000 as his capital and I 20,000 for his share of goodwill premium.

(i) 2,000 of the creditors were not likely to claim.

(i) There was no liability for workman compensation.

(iv) Provision for bad debts was to be raised to I 8,000 and stock was to be depreciated by
% 5,000.

(v)  Furniture and Machinery was to be depreciated by 10% and Land and building was to
be appreciated by I 20,000.

Prepare Revaluation Account, Partner’s Capital Accounts and the Balance Sheet of the
reconstituted firm.

62/08SS/2-320-A |
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X T Y Tk TH o HIEIGR & Q1 3 : 2 o 3 H aH-21 dfed 91 31.3.2020 sl a1 feerfa

fereor f974=1 R 9 o ;

31.3.2020 @kt X qeT Y okt feerfa faawor
N 3

TS EED 1,30,000

X 2,50,000 TTeR 1,00,000
Y 1,50,000]4,00,000 =21 greare 5,000 95,000
HITR &fqgfd s 40,000 |=fH 45,000
= o 80,000 [grer feret 60,000
ATER 1,30,000 [wi=R 30,000
7 faa 20,000 [wf=r 1,10,000
9 qer e 2,00,000
6,70,000 6,70,000

1.4.202061%3%%?11%4%1 a7 & faw Z =1 f9=1 o W T o SEer sA e

()

(i)

5

Z2,000 % THER AT 7Rl il |

() PR gl = e e T o

Z AT gt 3 fere 2 1,00,000 e @nfa Hiftem % oo Wit & ferg € 20,000 ARAM

(iv) Sod RN o foTT grarE™ =il 8,000 Tk S@MT o1 91 Feieh T T 5,000 1 eI TRIHT o |

(v)

YT T, |EERI o Yoil @A a1 Iifed wY 1 feafa foeron tar sifs )

62/08SS/2-320-A |

OR/ 3terar

14

= qeT TR TR 10% Hedgrd il of 91 fH qen wer sl % 20,000 § QM o1 |

EFE
% [ Contd...



Ajay, Vijay and Kamal were partners in a firm sharing profits and losses in the ratio of
2:1:1. On 31.3.2020 their Balance Sheet was as follows :

Balance Sheet of Ajay, Vijay and Kamal as on 31.3.2020

Liabilities Amount Assets Amount
3 3

Capitals : Bank 75,000
Ajay  2,00,000 Debtors 1,05,000

Vijay 1,00,000 Less Provision 5,000|1,00,000

Kamal 1,00,000(4,00,000 |Bills Receivable 25,000

General Reserve 80,000 Stock 80,000

Furniture 60,000

Workman Compensation Fund | 40,000{Machinery 2,00,000

Creditors 1,70,000(Land and Building 2,00,000

Bills Payable 50,000
7,40,000 7,40,000

On 1.4.2020 Ajay retired and the following was agreed upon :

(i)  Goodwill of the firm was valued at ¥ 2,40,000 and Ajay’s share of the same was adjusted

through the capital accounts of Vijay and Kamal.

(i) Liability towards workman compensation fund was estimated at I 20,000.

< 70,000.

was to be appreciated by X

50,000.

Provision for bad debts was to be increased by I 10,000 and stock was to be reduced to

10% Depreciation was to be charged on furniture and machinery and land and building

Prepare Revaluation Account, Partner’s Capital Accounts and the Balance Sheet of the

reconstituted firm.
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15

EFE
% [ Contd...



3151, oS e el Wk TH o HIRIGR 9 q91 2: 1: 1 o 31U § elw-21f died 91 31.3.2020 1

IenT Tefa faeror f1 yeer @ o)

31.3.2020 o 3797, fasra qer wue 1 fafa faawor

3z 3z

TS EED 75,000
atsE - 2,00,000 TR 1,05,000

fos 1,00,000 2T YEHH 5,000{1,00,000

FHa 1,00,000(4,00,000 g1 foret 25,000

THF "9 80,000 [=2feh 80,000

TR 60,000

FTHR eifagedt 1 40,000 [wefi=dt 2,00,000

TR 1,70,000 | «3fi7 T ofe 2,00,000

o faa 50,000
7,40,000 7,40,000

1.4.2020 T 37T 7 TR TRV fohan qen e X wgdfd g8 |

(i) TRH ! A 1 Hedieh R 2,40,000 o T SHH H ST ok YN 1 FHESH s q91 w9 6
STt @l & wreAw § fomar S

(i) SR GfTgfd ST <A 1 STFHAF T 20,000 TR T

(iii) SIA O & fAC TEEE S T 10,000 TGHT o1 T Rieh i T 70,000 Tk HH HEAT AT |

(iv) TTeR a1 HRiE W 10% Hoderd ST of 9l ffH qen Wed i % 50,000 SEHT AT

ITHeoh T, EIERI & Yot W qe Jifed wH o1 feafa foemor doam wifs
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23.

24.

25.

26.

SECTION - B/@Ug - &
OPTION - I/faereq - 1

(Analysis of Financial Statements)

(farirr feraRont a1 fergeimo)

List any two items that are presented under the heading ‘Fixed Assets’ in the Balance Sheet

of a company.

foret st o fearfa faawor & wemdt aftarafol o st g SHeret fo=l < 7l ot 3= i)

Briefly explain the interest of ‘management’ and ‘investors’ in the analysis of financial

statements.

o foramor fagarour § ‘gsiem ' qen ‘ fasmenl’ & fed o1 J&q § 99emEu |

Explain any five advantages of ‘ratio analysis’.

31T faveraur’ & o=l e il <1 e

From the following information obtained from the books of KL Ltd. ; calculate :

(i)  Debt - Equity Ratio and

(i) Proprietary Ratio

Information : Equity Share Capital I 5,00,000 ;

Preference Share Capital X 3,00,000 ;

Reserves and surplus < 50,000 ;

9% Debentures I 4,00,000 ; Creditors I 1,60,000 and Debtors < 2,00,000.

.79, fafiee &t g&aenl 9 g =1 g1 | f S7g9rdi st 1o i
(i) 3RO - HH U qe
(i) E@HE A
e ;. |HaT 39 gt 2 5,00,000 ;
TaifEreRR 39 STt % 3,00,000 ;
=g Td e % 50,000 ;

9% SROTIA T 4,00,000; &eR T 1,60,000 T <SR T 2,00,000.

62/08SS/2-320-A | 17
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27.

SY Ltd. Balance Sheet as at 31.3.2020

From the following Balance Sheet of SY Ltd., as at 31.3.2020, prepare a ‘cash flow statement’.

S.No. Particulars Note No.|31.3.2020{31.3.2019
3 %
I |EQUITY AND LIABILITIES
1. |Shareholder's Funds
(a) Share Capital 10,00,000{10,00,000
(b) Reserve and Surplus 1 3,00,000( 1,00,000
2. |Non-Current Liabilities :
Long-term Borrowings 5,00,000( 3,00,000
(10% Debentures)
3. |Current Liabilities :
(a) Trade Payables 1,50,000( 1,00,000
(b) Provision for bad debts 10,000 20,000
Total 19,60,000{15,20,000
II |ASSETS
1. |Non-Current Assets :
(a) Fixed Assets
(i) Tangible : Land and Building 12,00,000{ 8,00,000
(ii) Intangible : Goodwill - 20,000
2.  |Current Assets :
(a) Trade Receivables 3,40,000| 1,60,000
(b) Inventories 1,80,000| 2,80,000
(c) Cash and Cash Equivalents 1,50,000( 1,00,000
(d) Short-term Loans and Advances 90,000| 1,60,000
Total 19,60,000{15,20,000
Notes to Accounts :
Note No. Particulars 31.3.2020(31.3.2019
3 %
1. Reserves and Surplus (Surplus i.e. Balance
in the statement of Profit and Loss) 3,00,000 | 1,00,000
3,00,000 | 1,00,000

Additional Information :

¥ 2,00,000 ; 10% Debentures were issued on 31.3.2020.

62/08SS/2-320-A |
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31.3.2020 &1 SY fafies & = fearfa faaro @ ‘Ahg yare foeror’ TR Hifsw |

SY fafee 31.3.2020 =t feafa faamor
% o e 3 ge[31.3.2020(31.3.2019
z z
I |9 Te e
1. |t ffmd
(a) e gsh 10,00,000{10,00,000
(b) T4 TF T 1 3,00,000| 1,00,000
2. |eT9t
SrEfeRTeie SRUT 5,00,000| 3,00,000
(10% =FoTasT)
3. [=e Femard
(a) SATRE <A 1,50,000{ 1,00,000
(b) Tad ol o foaI gEE™ 10,000 20,000
E3l 19,60,000[15,20,000
I |uftgeafaat
1. |ereet ufamafaar
(a) Ty it
(i) o : i o e 12,00,000| 8,00,000
(if) 37T : Tl - 20,000
2. |=we witefEt
(a) 6q11:|TﬁT>|;1;|ch 3,40,000| 1,60,000
(b) =i® 1,80,000{ 2,80,000
(c) IhE TI ks THA 1,50,000( 1,00,000
(d) TRl BT e 1M 90,000| 1,60,000
%l 19,60,000(15,20,000
@Al o ey :
- - 31.3.2020(31.3.2019
z z
1. |v=g wd enfus (enfus eteia emv-wifa
forazor =1 9m) 3,00,000 | 1,00,000
3,00,000 [ 1,00,000
arfafer gl .

Z2,00,000 ; 10% SROTTS k1 9199 31.3.2020 <Al fomam |
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23.

24.

25.

26.

27.

OPTION - II/faereq -11

(Application of Computers in Financial Accounting)

(TR T fowiia @R ¥ SUE)

What is meant by ‘Resizing of Chart’ ?
"SI T SRR ST i 1 349 €2

Briefly describe the types of data tables used in Excel.

T H YA ohi STHTe! ST RO o YehR| oh1 o0 ahifeld |

Explain the elements used in ‘Payroll calculations’.

‘U T o TTT S9ET foRT STHaTel Sieehl sl THETET |

Explain the steps to create tables in excess.

T | AR oI o =01 bl THAET |

Describe the advantages in using graphs and charts.

YT T TS & SYANT o AT T 9 hifST |

-00o0-
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This Question Paper consists of 32 [Section-A(22)+Section-B(5+5)] questions and 20 printed pages.
T Y- | 32 T [@US-31 (22) + WUS-& (5+5)] T q1 20 Hfed g ¥
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ACCOUNTANCY
(FEiHRT)

(PRINCIPLES AND PRACTICE OF FINANCIAL ACCOUNTING) Set/®€ B

(forcitar vraten & fgr Te ewr )

Day and Date of Examination
girer &t feq 9 fesien
Signature of Invigilators 1.
fAiterent o gETeR

2.
General Instructions:
1. Candidate must write his/her Roll Number on the first page of the Question Paper.

2. Please check the Question Paper to verify that the total pages and total number of questions contained in the
Question Paper are the same as those printed on the top of the first page. Also check to see that the questions are
in sequential order.

3. Making any identification mark in the Answer-Book or writing Roll Number anywhere other than the specified
places will lead to disqualification of the candidate.

4. Write your Question Paper Code No. 62/ OSS / 2-B on the Answer-Book.

5. (@)  The Question Paper is in English/Hindi medium only. However, if you wish, you can answer in any one

of the languages listed below :
English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi, Oriya, Gujarati,
Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi. You are required to indicate the
language you have chosen to answer in the box provided in the Answer-Book.

(b)  Ifyouchoose to write the answer in the language other than Hindi and English, the responsibility for any
errors/ mistakes in understanding the question will be yours only.

A 3T 9T
qhemeff IeT & I8l I8 W ST SThHIG vy fad |

2. YA IS HI S ol o TEIS oI Y a1 GEH ki S & WA § TS Yo Y % ol TR B ¥ 139 9
& Sra off F S o 7 i w17 T

3. SW-qreden H ugeH-fag o rean fafde vl & stfafiaa el oft srshmies feram w adenedt 1 s g
ST

4. T SW-YRERT W YIS i hie Hen 62/ 0SS/ 2-B fad |

5. (%) WA had /it B ¥ R o, afe g = @ e < e Tt U o H SR T Wehd |

JuTeH, HYHRT, Hehd IR et |
FU TGkt B feu e stew § ford foF ot forg wmo § s form w E

(@) 3fe o9 &< wg s & Afafted fedt o= wmon § S fama €, @ 999 &l 99ea o 89 et
Ffedi /mafadi o6t e et staeRt B |
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ACCOUNTANCY
( Eieh )

(PRINCIPLES AND PRACTICE OF FINANCIAL ACCOUNTING)

(fa<ita @i & g 1@ @)
(320)
Time : 3 Hours | [ Maximum Marks : 100
g : 30 ] [ quiies : 100
Note : (i)  This Question Paper has two Sections-Section “A” and Section “B’.

(i) Attemptall questions of Section “A’ Section “B” has two options. Candidates are required
to attempt questions from one option only.

(iii) Each question from Question Nos. 1 to 9 has four alternatives - (A), (B), (C) and (D) out
of which one is most appropriate. Choose the correct answer among the four alternatives
and write it in your Answer-Book against the Number of the question. No extra time is
allotted for attempting multiple choice questions.

for: () WUHE-THHEUSE - @UE '3’ wF @ue ‘||

(i) WU ‘A F e U FI FA KA S| @S '’ H o fashed ¥ 1 wlenf ot uen faehey
F & Y B IW A B

(i) T HSAM 1Y 9 T & Y& 9 | =R faswed - (A), (B), (C) 71 (D) T, o & w wo
gafferss Suga €1 IRI fashedl § | T ST g a9 19 SW-YfEdeht | U¥ SE & 9e
SW fag | agfasmedt we % fod ifafiaa gaa =2 fean s

SECTION-A /TUg-31

1. JKLtd,, forfeited 100 shares of X 10 each X 8 called up for the non payment of the first call of 1
X 2 per share. The share forfeited amount will be :

(A)

Z 600 (B) ¥ 800 (C) T 200 (D) ¥ 1000

.ok, fafges 7 T10 98 & 100 A9 59 W T8 Tk ST Wi 721 &, T 2 Tk 3197 hi Jd |iTl
T A 7 hi R B0 K Toram | gor i ge

(A) R 600 (B) < 800 (C) 200 (D) < 1000
2. Shares of X 10 have been issued at X 11 per share. These shares will be called as issued at : 1
(A) Par (B) Premium
(C) Discount (D) For consideration other than cash
% 10 Yoo o @il ot foie % 11 Wi ofwr fepen e foifea fepem e ofwil =61 = s
(A) FHHST R (B) HWifHTm ™
(C) g™ (D) TS I BIEh 3T Tod T

[Of-A{00]
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3. X Ltd,, invited applications for issuing 10,000 equity shares of I 10 each. Applications were
received for 9,800 shares. The issue will be called :
(A) Fully subscribed (B) Over subscribed
(C) Under subscribed (D) Partly subscribed

X fafficg 9 T 10 ¥ & 10,000 A3 o 109 o foaw eae mf=a feu | 9,800 3i¥1 & fau
3o 9T gu | Tiee oht et ST

(A) qUi sAfueT (B) iy arfyyed

(C) = Af9ed (D) 3R SAf9ea

4. Sanjana, Riva and Mysha were partners in a firm with fixed Capitals of I 10,00,000 ;
< 8,00,000 and X 6,00,000 respectively. Sanjana retired. On her retirement goodwill of the
firm was valued at ¥ 60,000. The amount of goodwill that would be credited to Sanjana
Capital Account on her retirement will be :

(A) ¥ 60,000 (B) ¥ 20,000 (©) ¥ 25,000 (D) ¥ 30,000

ST, o qn AW Uh WH F WIERR § 1 SRl TR ISt A T 10,00,000 ; T 8,00,000 T
¥ 6,00,000 oft | ESHI A ST T HL fed1 | Ik TR TSV ki T HH &l AN 1 Joo
260,000 911 TSI % STIHIY TSV FIA T ITF ST WA % STHT 98 § GAHT bt SHaredt St ot

RUSIE LI

(A) R 60,000 (B) ¥ 20,000 (C) < 25,000 (D) ¥ 30,000
5. Ram and Mohan were partners in a firm. Mohan withdrew X 4,000 for his personal use on
15t day of each month. Interest on Mohan's total drawings will be calculated for :
(A) 7% months (B) 7 months
(@) 6% months (D) 6 months

A qAT HIe Teh U & GEeR & | Yo 118 & 15 9 fad Higd 319 =feava 39a & feu 2 4,000
1 STTELUT HIAT AT | HIZT h el S8 YL AT hl TN St SR

(&) 7} W% fere (B) 7w 3 fore
(©) 61, Wi % faw (D) 6 W& ¥ fou

6. A, Band C are partners in a firm sharing profits and losses in the ratio of 3:1:1. D was
admitted as a new partner for % share in the profits. D brought ¥ 20,000 as his share of
goodwill premium. The amount of goodwill premium credited to C’s account will be :
(A) % 20,000 (B) R 6,667 (C) 4,000 (D) NIL

A, BT C T W 3 TR 9 9901 3.1+ 1 % S § AW A2 41 D A A F Lo

foTq wen 31 9rEier o9 ™1 D ©nfd WfHEE o 19w 9 % faw 220,000 AET C % @i o S
&1 | @A sl ST arelt wnfd difaEm w6t iy e
(A) T 20,000 (B) % 6,667 (C) T 4,000 (D) NIL

[Of-A{00]
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7.  Lossonrevaluation of assets and reassessment of liabilities is debited to which of the following 1
accounts :
(A) Partners Capital Accounts
(B) Profit and Loss Account
(C) Profit and Loss Appropriation Account
(D) Profit and Loss Adjustment Account

IRl o qAHeaiehd qel SaMsll o qAMHERe S g1 it T 7 § § fREe ad T 9y
i S R

(A) WEER & S @

(B)  TMH-BI @Il

(C) wY-=I fef=isH @

(D) 9-=IH HHESA @l

8.  Gross profit is transferred from Trading Account to : 1
(A) Debit side of Profit and Loss Account
(B) Credit side of Profit and Loss Account
(C) Asset side of Balance Sheet
(D) Liability side of Balance Sheet

Tohal T SATIR T § TR fohal Sl @ :
(A) <MH-TIM @1d & 7 981 |

(B) NH-BIM @Id < <1 9a1 H

(C) Teufq foerr o uftawafa a& st 3R
(D) feufa foaor o <& 9&1 i AR

9. X Ltd. issued 1000, 9% debentures of I 100 each at a premium of 25% redeemable at a 1
premium of 10%. The amount of securities premium reserve will be :
(A) % 25,000 (B) < 10,000 (©) % 35,000 (D) % 15,000
X fafiee 7 7100 9= & 1000, 9% RO &1 FHH 25% & W™ W) fRan) 51 Horasi &
e 10% o Wifraw W w5 or1 gfayyfa wfem d== &t aft 3ef e

(A) ¥ 25,000 (B) ¥ 10,000 (C) ¥ 35,000 (D) ¥ 15,000

10. What is meant by ‘Secret Reserve’ ? 3
‘T He ' R o o1 2

11. Briefly explain any three objectives of preparing financial statements. 3

foita faeror OR & & fh=l o9 Sl ol T § THemsy |

12. Give any three points of difference between ‘Fixed Capital Accounts” and ‘Fluctuating Capital 3
Accounts’.

‘Tt ISt T’ Ao uRardeeiiet Yeft @rar’ # 3Tk % i oA faeg S|

[Of-A{00]
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13.

14.

On 1.1.2015 M/s K.R. purchased a machinery for ¥ 20,00,000. Depreciation is charged @ 5
20% p.a. on diminishing balance method. On 30.6.2019 the machinery was sold at a loss of

< 20,000.

Prepare Machinery Account for the years 2015 to 2019 assuming that the books of accounts

are closed on 31st December every year.

1.1.2015 @ M/s @.3TR. 9 ¥ 20,00,000 1 Teh T 1 T a1 =t 99 fafy & R
TR 20% aTfdeh Sl <X | T G €1 30.6.2019 1 TR =l T 20,000 T 71 R o= ez

RIRIN

IE WA L H @1l Gieh ferd 31 foawer ol o o St St 8, 99 2015 § =9 2019 1 A

GTal dIR hIfSTT |
From the following information calculate total purchases for the year ended 31.12.2020 : 5
3

Opening balance of creditors 80,000

Opening balance of bills payable 30,000

Closing balance of bills payable 20,000

Closing balance of creditors 1,60,000

Cash paid to creditors during the year 3,70,000

Bills payable met during the year 90,000

Purchases Returns 10,000

Cash purchases 25% of credit purchases.

T =1 9 31.12.2020 =1 FHI g 9N & foIT et shA Rl 0T I

z
TR T SARFEY 9 80,000
9 fausi =1 AR 9w 30,000
7 fomal =1 e1fam S 20,000
TSR 1 31| W 1,60,000
Y H QR Sl TR YIAH 3,70,000
a8 # 37 fausi w1 ofTaH 90,000
ERECIEC] 10,000

] shd, SUR v <hl 25%.
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15. Raviand Rohan were partners in a firm sharing profits and losses equally. Their fixed capitals 5
were < 10,00,000 and X 15,00,000 respectively. The partnership deed provided for the
following :

(i) Interest on capital @ 6% p.a.
(i) Interest on partners drawings @ 12% p.a.
(i) A monthly salary of ¥ 3,000 to Ravi and salary of I 8,000 per quarter to Rohan.

During the year Ravi withdrew I 20,000 and Rohan withdrew X 30,000. The profit of the
firm for the year ended 31.3.2020 was I 3,48,000.

Prepare Profit and Loss Appropriation Account of Ravi and Rohan for the year ended
31.3.2020.

o T Ve T WH o FEER I TAT ATH-TAM SR died A | IR TR ISt smA: T 10,00,000
T % 15,00,000 &t | RS Ger@ H 1 1 Y9 o

() TS R 6% aNftH R A AN
(i) TSR < SR W 12% oMt T H =N |
(iii) ¥ = T 3,000 AR qT qA1 e 1 T 8,000 FATHE oA |

FE H I T T 20,000 T AR fRAT q21 A = T 30,000 T TR fohal | 31.3.2020 i FH T
8 H ®H 1 @Y T 3,48,000 1

31.3.2020 %l AT gL T4 ok foTC ®H 1 H-21fA faf=m @mar qam i |

16. SM Ltd., invited applications for issuing 80,000 equity shares of I 10 each. The amount was 5
payable as follows :

On application X 2 per share.
On allotment X 3 per share.
On first and final call - balance.

Applications of 78,000 shares were received. Shares were fully allotted to all the applicants.
Mohan has applied for 5,000 shares. He paid his entire share money with application. Sohan
to whom 4,000 shares were allotted failed to pay allotment and call money. His shares were
forfeited.

Pass necessary journal entries for the above transactions in the books of SM Ltd.

TH.H. TS 9 % 10 Tedeh & 80,000 FHAT 30 o 1A o ferq evrae st | fer f=
YRR 9 < of :

3ffee W X 2 Wid 3w

e W 3 Wi 31

T qe SAF<H e W - 39

78,000 79N % fIU STaeH T gU e Wit STeen! vl Ut &9 § 790 1 sTeed K feam | Hied
5,000 37 o feTw atroeH foram | S| STot quf oiw Wi ot T eTaed o @ o feam | died
TSI 4,000 3790 o1 3TeieA fohan T o1, 3Teies UMM a4 YoM TS ST A1 AT 1 T i |
3TE®C T&T| 3Gk AT h1 BT T fofan 4|

ST e % fow vE.w. fafies &1 g&aei § smavass Jsmm=n yfafeat sifa |

[Of-A{00]
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17.

18.

19.

[Of-A{00]
62/0SS,/2-320-B | 7 28 [ Contd...

Give the meaning of issue of shares at premium with the help of an example. State the
purposes for which securities premium money can be utilized.

30T Afed 379 & Wifaem R a1 o o1ef § SRy ? 39 SevEl o Seoid shifere foeh ferg
gfayfa fifiem fer w1 swm fman ST w7

Kumar Ltd., invited applications for issuing 4,000, 9% debentures of ¥ 100 each at a premium
of 10%. The amount was payable as follows :

On application and allotment ¥ 50 (including premium). On First and Final call - Balance
Applications for 5,000 debentures were received. Debentures were allotted to all the applicants
on pro-rata basis. Excess application money was adjusted towards sums due on first and
final call.

Pass necessary journal entries for the above transactions in the book of Kumar Ltd.

FAR fafies 7 3 100 I&% & 4,000, 9% FOTq=A & FHHT & faq steeq smaf=m fow) % 10%
Hiftrr W fffira fofan st a1 af¥n e wem & < oft

3TAET qUT efeed W T 50 (Wfaw wfeq) wem den 3ty = | A9 1 5,000 9 & fau
3TAEH T §U | Tl TSRl hl ST STHR T U9 ol 3Teied o foan | stfafia etaed
YT o1 THESH, Yo qe Af<H Ira W 2 Uiy § & fa=n T

STH oied o faT AR fathes &t gxaenl H STevaes JsHH= Yfaftedt St |

A, B and C were partners in a firm sharing profits in the ratio of 3: 1 : 1. On 31.3.2020 their
Balance Sheet was as follows :

Balance Sheet of A, B and C as on 31.3.2020

Liabilities Amount Assets Amount
3 3
Sundry Creditors 40,000{Bank 30,000
Bills Payable 20,000(Debtors 40,000
Stock 50,000
Capitals : Furniture 10,000
A 1,00,000 Land and Building |1,30,000
B 60,000

C 40,000(2,00,000

2,60,000 2,60,000

On the above date the firm was dissolved. The assets were sold and the liabilities were paid
off as follows :

(i)  Debtors realised X 38,000 and stock was taken over by A at 20% less than book value.

(i) Furniture was taken over by B for ¥ 6,000 and Land and building was sold for
% 2,00,000.

(iii) Creditors were paid at a discount of 1% and bills payable were discharged at a rebate
of 10%.

(iv) Expenses of dissolution ¥ 2,000 were paid by C.
Prepare Realisation Account, Partners Capital Accounts and Bank Account.



20.

A, BTN C T ®H & AEIGR 9 q&13:1: 1k 3T H TNY-JI died 91 31.3.2020 k1 31 Tefd
foaxo f7=1 YR & o

31.3.2020 <RI, A, B 9T C h1 feafa faeor

N 4§
R TR 40,000 |3/ 30,000
< foaa 20,000|37ER 40,000
ik 50,000
it - TR 10,000
A 1,00,000 ufiy qer wer 1,30,000
B 60,000

C  40,000{2,00,000

2,60,000 2,60,000

Sy fafer =6t & o1 faeea & ) weteE o fasha qen Saansti 1 e = yeR @ fwen
RIEZ| B

() <TRRI | T 38,000 T T T Tk bl A ¥ T&Ih Jod o 20% FH TR o fora |

(i) B 6,000 FA=R o foran aen qff we wed w1 fosRa % 2,00,000 H foram T

(iii) FGRI 1 YA 1% o dg W fohan T qe1 <7 foal &1 e 10% & g T foran 7
(iv) el =™ T 2,000 1 YA C A foRani

T W, WEERT % Yoil WA 1 S Tl TR Hi |

Pass necessary journal entries for the following transactions in the books of K.C. Ltd.
(i)  Issued 2,000, 9% debentures of I 100 each at par redeemable at par.
(i) Issued 7,000, 10% debentures of ¥ 100 each at a discount of 5% redeemable at par.

(iii)) Issued 1000, 11% debentures of I 100 each at a premium of I 25 per debenture,
redeemable at par.

(iv) Issued 600, 12% debentures of ¥ 100 each issued at a premium of 10% redeemable at a
premium of I 15 per debenture.

=1 oAl & fore & 4, fafies &1 g&aei # staves Jsm=n yfafeat sifaw

() T100 T&F h 2,000, 9% TG k1 A THed TR R 7411 KOG Rl e FHE W
T 1

(i) T 100 Y& % 7,000, 10% O 1 AT 5% o o T foharn 1| HOTq=l h1 WA HHESA
TR AT oA |

(iii) T 100 Gk % 1000, 11%, 09 b1 FRiHF T 25 gfd ko=t & Hifas == fean @ o
1 YN HHHSH T R o1

(iv) %100 T % 600, 12% ROTqHA 1 TR 10% AFHEE IR foRmam 71 worasi &1 e 315
Gfd OIS & FHFH 9 R o |

[Of-A{00]
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21. Xand Y were partners in a firm sharing profits and losses in the ratio of 3 : 2. On 31.3.2020 10
their balance sheet was as follows :

Balance Sheet of X and Y as on 31.3.2020

Liabilities Amount Assets Amount
4 54

Capitals : Bank 1,30,000
X 2,50,000 Debtors 1,00,000

Y 1,50,000(4,00,000|Less Provision 5,000 [ 95,000

Workman Compensation Fund | 40,000 |Stock | 45,000

General Reserve 80,000 [Bills Receivables 60,000

Creditors 1,30,000 [Furniture 30,000

Bills Payable 20,000 [Machinery 1,10,000

Land and Building 2,00,000

6,70,000 6,70,000

1
On 1.4.2020 Z was admitted as a new partner for gth share in the profits on the following

terms :

(i) Z will bring X 1,00,000 as his capital and I 20,000 for his share of goodwill premium.
(i) < 2,000 of the creditors were not likely to claim.

(i) There was no liability for workman compensation.

(iv) Provision for bad debts was to be raised to < 8,000 and stock was to be depreciated by
< 5,000.

(v)  Furniture and Machinery was to be depreciated by 10% and Land and building was to
be appreciated by I 20,000.

Prepare Revaluation Account, Partner’s Capital Accounts and the Balance Sheet of the
reconstituted firm.

[Of-A{00]
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X T Y Tk TH o HIEIGR & Q1 3 : 2 o 3 H aH-21 dfed 91 31.3.2020 sl a1 feerfa

fereor f974=1 R 9 o ;

31.3.2020 @Rt X qT Y okt feerfa foaawor
N 3

TS EED 1,30,000

X 2,50,000 TER 1,00,000
Y 1,50,000]4,00,000 =21 grere 5,000 95,000
HITR &fqgfd s 40,000 |=fH 45,000
= Ho 80,000 [grer feret 60,000
SR 1,30,000 [wt=r 30,000
7 o 20,000 [wfi=r 1,10,000
9 qer 9o 2,00,000
6,70,000 6,70,000

1.4.202061%3%%?11%4%1 a7 & faw Z =t f9=1 odf W T o SEer sA e

(@)

(i)

(i)

5

Z 2,000 & SR TET T8 Hal |

IR &fqgfd i IS <o T off |

ITHeAe: @I, TEIERI o Ysit @ qe Iifed & o1 feafa foeror dom wifs )

62/08SS/2-320-B |

OR/ 3terar

10

Z 319 st & ferw 2 1,00,000 den @nfd Wfaaw & 31 9nT &% ferw 3 20,000 SRAT

gad U < ot Yae™ k1 % 8,000 ek ST o1 91 ¥ieh W % 5,000 1 HeHgE eI o7 |

TTeR qT A TR 10% FeIgi™ ST o1 a1 ofF a2 & i 3 20,000 § @M o1
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Ajay, Vijay and Kamal were partners in a firm sharing profits and losses in the ratio of
2:1:1. On 31.3.2020 their Balance Sheet was as follows :

Balance Sheet of Ajay, Vijay and Kamal as on 31.3.2020

Liabilities Amount Assets Amount
3 3

Capitals : Bank 75,000
Ajay  2,00,000 Debtors 1,05,000

Vijay 1,00,000 Less Provision 5,000|1,00,000

Kamal 1,00,000(4,00,000 |Bills Receivable 25,000

General Reserve 80,000 Stock 80,000

Furniture 60,000

Workman Compensation Fund | 40,000{Machinery 2,00,000

Creditors 1,70,000(Land and Building 2,00,000

Bills Payable 50,000
7,40,000 7,40,000

On 1.4.2020 Ajay retired and the following was agreed upon :

(i)  Goodwill of the firm was valued at ¥ 2,40,000 and Ajay’s share of the same was adjusted

through the capital accounts of Vijay and Kamal.

(i) Liability towards workman compensation fund was estimated at I 20,000.

< 70,000.

was to be appreciated by X

50,000.

Provision for bad debts was to be increased by I 10,000 and stock was to be reduced to

10% Depreciation was to be charged on furniture and machinery and land and building

Prepare Revaluation Account, Partner’s Capital Accounts and the Balance Sheet of the

reconstituted firm.

62/08SS/2-320-B |
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3151, oS e el Wk TH o HIRIGR 9 q91 2: 1: 1 o 31U § elw-21f died 91 31.3.2020 1

IenT Tefa faeror f1 yeer @ o)

31.3.2020 o 31, fasta aer Aol ot frafa faawor

z z

St - EE 75,000
3@ 2,00,000 TTER 1,05,000

fos@ 1,00,000 T WA 5,000| 1,00,000

FHA  1,00,000] 4,00,000 [y foret 25,000

THF "= 80,000 [=2feh 80,000

TrTeR 60,000

FHTHR eifaged 40,000 |T3f=dt 2,00,000

TFER 1,70,000 |3f qem e 2,00,000

<7 faa 50,000
7,40,000 7,40,000

1.4.2020 = 3TSTF 3 ST U0 foham aem -1 o wedfd g8 |

(i)  H T T T A T 2,40,000 o A THH § 3ToF ok T k1 TS forsta qen wuet &
ST @i o H1eH 9 fohan S|

(i) SR GiTgfd ST <A1 1 STTHAF T 20,000 TR T

(iii) SIA O & fAC TEEE S T 10,000 TGHT o1 T Rieh i T 70,000 Tk HH HEAT AT |

(iv) TTeR a1 HRAE W 10% Hoderd ST o 9l i qe1 wed i % 50,000 SEHT AT

IR T, EIERI & Ysit W qe Tifed wH o1 feafa foeror dom wifs
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22. From the following Trial Balance of M/s. Shiv Prasad, prepare Trading and Profit and Loss 10
Account for the year ended 31.3.2020 and the Balance Sheet as on that date :

Trial Balance of M/s. Shiv Prasad as on 31.3.2020

Particulars Debit Balance [Credit Balance
3 3

Stock (as on 1.4.2019) 21,000
Purchases 40,000

Sales 1,20,000
Debtors 18,000

Creditors 15,000
Wages 9,000
Carriage inwards 3,000
Salary 11,000
Insurance 4,000
Rent 9,000

Commission Received 11,000
Office Expenses 2,000
Telephone bill 1,000
Furniture 21,000
Motor Van 50,000

Capital 60,000
Cash at bank 17,000

2,06,000 2,06,000

Additional Information :

(i) Stock on 31.3.2020 was ¥ 26,000.

(i) Motor van is to be depreciated @ 10%.

(iii) Create a provision of 10% on debtors for bad and doubtful debts.

(iv) Outstanding salary was I 3,000.

[Of-A{00]
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M/s T &g & 11 derqe | 31.3.2020 1 THIG g &Y o foIw SR a2 eiy-gii @ aen 36t

fafer =1 feafa foaror Tam wifsw)
31.3.2020 ST M/s 3T 9HIE T deTde

foraron M I S I

3z 3z
Wi (1.4.2019) 21,000
ER| 40,000
forshat 1,20,000
TR 18,000
TER 15,000
S| 9,000
S TSl 3,000
ELE| 11,000
EiEi] 4,000
[EQRI] 9,000
I HHITH 11,000
T A 2,000
et fod 1,000
TR 21,000
T 3 50,000
qsft 60,000
EED 17,000

2,06,000 2,06,000
safafier g .

i) 31.3.2020 I Ei% T 26,000 AT

i) go a1 | ol o fAT R W 10% TEYE AT

(
(i) TR I R 10% T T H YeI8E T ¢ |
(
(

iv) 31Sd oad T 3,000 o1

62/08SS/2-320-B |

OR / 1<l

14

EFE
% [ Contd...



Following is the Receipts and Payments Account of Sangam Club for the year ended 31.3.2020.

Receipts and Payments Account of Sangam Club for the year ended 31.3.2020

Receipts Am;)unt Payments Am;)unt
To balance b/d By Honorarium 70,000
Cash 4,000
Bank 32,000( 36,000(By Equipments 80,000
To subscription By Wages 20,000
2018-19 3,000 By Rent 60,000
2019-20 80,000
2020-21 7,000 90,000 By workshop expenses 50,000
To general donations 1,70,000 (By Fixed Deposit 1,17,000
(31.3.2020) @ 9% p.a.
By bal. ¢/d
To Building Fund Donation 3,00,000|Cash 95,000
Bank 1,04,000
5,96,000 5,96,000

Additional Information :

(i)  The club has 80 members each paying an annual subscription of ¥ 1,200.

(i) On 1.4.2019 the club had equipments I 2,30,000 and furniture ¥ 1,50,000.

(iii) Charge depreciation @ 10% on equipment, including equipment purchased during the

year.

(iv) Depreciate furniture by 20%

(v) Wages outstanding were I 9,000

(vi) Outstanding workshop expenses were I 14,000.

Prepare Income and Expenditure Account for the year ended 31.3.2020 and Balance Sheet

as on that date.

62/08SS/2-320-B |
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31 979 2020 1 THG G T & T HTH e i I qe YA @il 74 TR § ®

31 W 2020 Thl THIG T8 oh fAT HITH A6l T T qAT ST @t

o QUK Tt
it . LUGIE] .
I e A e 70,000
T 4,000
% 32,000 36,000|3qHIOT 80,000
=<1 TSIl 20,000
2018-19 3,000 IERRI 60,000
2019-20 80,000
2020-21 7,000 90,000 |sHTeieTeT =4 50,000
U T 1,70,000 [xereit <7 (31.3.2020) 1,17,000
@ 9% Yfqers
I = o
o H1Y TH 3,00,000| e 95,000
EED 1,04,000
5,96,000 5,96,000

afafer =
(i) & % 80 S T AU Y% W T 1,200 ATtk =1 <l |

(i) 1.4.2019 I 9 % I T 2,30,000 o ITHLU AT T 1,50,000 I FAl=L T

(i) a9 H T FRT 7T ST Afied ITRTN R 10% I T 7 |
(iv) TTeR TR 20% I8 TR € |
(v) 31ed "I % 9,000 ot |

(vi) 3TqT ShIUTeT =49 T 14,000 ¥ |

31 € 2020 I GO gU a9 & foru o1 e =7 e den 4t fafy 1 feafa faaron dar s

[Of-A{00]
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23.

24.

25.

26.

SECTION - B/@Ug - &
OPTION - I/faereq - 1

(Analysis of Financial Statements)

(fareiter fererutt <ht fargermm)

List any two items that are presented under the heading ‘Fixed Assets’” in the Balance Sheet

of a company.

foret st o frarfa faawor # womdt aftaafo o st QI STeTelt fohl <1 7l ot g=h <

Briefly explain the interest of ‘management’ and ‘investors” in the analysis of financial

statements.

fore foreror fageiom & ‘ yeiym' qen ‘ frarsmenl’ o fed i §89 # 9HaRT|

Explain any five limitations of financial analysis.

forcita ferercor forgerwor =) fonedi o= Sistl =l gHemRT |

From the following information obtained from the books of KL Ltd. ; calculate :

(i) Debt - Equity Ratio and

(i) Proprietary Ratio

Information : Equity Share Capital ¥ 5,00,000 ;

Preference Share Capital X 3,00,000 ;

Reserves and surplus < 50,000 ;

9% Debentures T 4,00,000 ; Creditors ¥ 1,60,000 and Debtors ¥ 2,00,000.

.79, fafaee &1 g&aenl 9 < 7 =1 | f9 ST7dal st 701 it
(i) T - WHAT ST e
(i) T STy
gE: g S YSi R 5,00,000 ;
TaifEreRR 39 STt % 3,00,000 ;
H=@ Te AR T 50,000 ;

9% SROTTA T 4,00,000; &eR T 1,60,000 T <SR T 2,00,000.
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27.

SY Ltd. Balance Sheet as at 31.3.2020

From the following Balance Sheet of SY Ltd., as at 31.3.2020, prepare a ‘cash flow statement’.

S.No. Particulars Note No.|31.3.2020{31.3.2019
3 3
I |EQUITY AND LIABILITIES
1. [Shareholder's Funds
(a) Share Capital 10,00,000(10,00,000
(b) Reserve and Surplus 1 3,00,000( 1,00,000
2. |Non-Current Liabilities :
Long-term Borrowings 5,00,000( 3,00,000
(10% Debentures)
3. |Current Liabilities :
(a) Trade Payables 1,50,000( 1,00,000
(b) Provision for bad debts 10,000{ 20,000
Total 19,60,000(15,20,000
II |ASSETS
1. |Non-Current Assets :
(a) Fixed Assets
(i) Tangible : Land and Building 12,00,000( 8,00,000
(ii) Intangible : Goodwill - 20,000
2. |Current Assets :
(a) Trade Receivables 3,40,000( 1,60,000
(b) Inventories 1,80,000( 2,80,000
(c) Cash and Cash Equivalents 1,50,000( 1,00,000
(d) Short-term Loans and Advances 90,000| 1,60,000
Total 19,60,000(15,20,000
Notes to Accounts :
Note No. Particulars 31.3.2020(31.3.2019
3 3
1. Reserves and Surplus (Surplus i.e. Balance
in the statement of Profit and Loss) 3,00,000 {1,00,000
3,00,000 | 1,00,000

Additional Information :

< 2,00,000 ; 10% Debentures were issued on 31.3.2020.

62/08SS/2-320-B |
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31.3.2020 &1 SY fafies & = fearfa faaro @ ‘Ahg yare foeror’ TR Hifsw |

SY fafiee 31.3.2020 @t feerfa faamor
% o e 3 gen[31.3.2020(31.3.2019
z z
I |9 Te e
1. |t ffert
(a) e gsh 10,00,000{10,00,000
(b) T4 TF T 1 3,00,000| 1,00,000
2. |eT9t
SrEfeRTeie SRUT 5,00,000| 3,00,000
(10% =oTaT)
3. [=e Femard
(a) SATRE <A 1,50,000{ 1,00,000
(b) Tad ol o foaIQ gEE™ 10,000 20,000
E3l 19,60,000(15,20,000
I |gftgafaat
1. |39 gfegfaE
(a) Ty gt
(i) o : i o e 12,00,000| 8,00,000
(if) 379 : e - 20,000
2. |=we witeafaEt
(a) sq'|1:|TﬁT>F1;|TE:r 3,40,000| 1,60,000
(b) =i® 1,80,000{ 2,80,000
(c) IhE TI Uhs THA 1,50,000( 1,00,000
(d) TR o1 wd 10m 90,000| 1,60,000
BN 19,60,000(15,20,000
@l & ey
- - 31.3.2020(31.3.2019
z z
1 |d== v enfue (snfusa stefa enma-aifa
fererzon =1 9w) 3,00,000 | 1,00,000
3,00,000 [ 1,00,000
At A .

Z2,00,000 ; 10% SROTTS k1 9199 31.3.2020 =kl fomam |

62/08SS/2-320-B |
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OPTION - II/fa&eq - 11
(Application of Computers in Financial Accounting)
(ST o Torcita ereEieh | Sua)
23.  What is meant by ‘Resizing of Chart’ ?
"= o1 SRR e i o @1l § 2

24. Briefly describe the types of data tables used in Excel.

T H YA ohi STHETe! S GROM o YehR| oh1 o0 ahifed |

25. Briefly explain the following items :
(a) Gross salary
(b) Deductions and

(c) Net salary

1 wei 61 Hed § |Hemsy
(a) Hehel oA
(b) Rt
(© IS

26. Explain the steps to create tables in excess.

TR H GRS o =01 i THAET |

27. Describe the advantages in using graphs and charts.

YT T TS & SYAN o AT T 0 hifST |

-00o0-
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This Question Paper consists of 32 [Section-A(22)+Section-B(5+5)] questions and 20 printed pages.
T Y- | 32 T [@US-31 (22) + WUS-& (5+5)] T q1 20 Hfed g ¥

Roll N‘o. Code No 62/ OSS/Z

I Alh

ACCOUNTANCY
(FEiHRT)

(PRINCIPLES AND PRACTICE OF FINANCIAL ACCOUNTING) Set/®€ C

(forcitar vraten & fgr Te ewr )

Day and Date of Examination
girer &t feq 9 fesien
Signature of Invigilators 1.
fAiterent o gETeR

2.
General Instructions:
1. Candidate must write his/her Roll Number on the first page of the Question Paper.

2. Please check the Question Paper to verify that the total pages and total number of questions contained in the
Question Paper are the same as those printed on the top of the first page. Also check to see that the questions are
in sequential order.

3. Making any identification mark in the Answer-Book or writing Roll Number anywhere other than the specified
places will lead to disqualification of the candidate.

4. Write your Question Paper Code No. 62/ OSS / 2-C on the Answer-Book.

5. (@)  The Question Paper is in English/Hindi medium only. However, if you wish, you can answer in any one

of the languages listed below :
English, Hindi, Urdu, Punjabi, Bengali, Tamil, Malayalam, Kannada, Telugu, Marathi, Oriya, Gujarati,
Konkani, Manipuri, Assamese, Nepali, Kashmiri, Sanskrit and Sindhi. You are required to indicate the
language you have chosen to answer in the box provided in the Answer-Book.

(b)  Ifyouchoose to write the answer in the language other than Hindi and English, the responsibility for any
errors/ mistakes in understanding the question will be yours only.

A 3T 9T
qheneff IeI & Il I8 W ST SThHIG vy fad |

2. I IIAUS I S o o TS % ol Y a1 UEH Rl S & WA § TS Yo Y % ol TR B9 ¥ 139 9
& Sra ot F A o o i w1 7 T

3. SW-grede | ugeH-fag o rean fafde vl & sifafiaa el oft srshmies feram w adenedt 1 s g
ST |

4. 3T IW-YRETRT W YA i i€ Hem 62/ 0SS/ 2-C ford |

5. (%) YIYA had /st B ¥ R off, afe g = @ e < e foret U o H SR T Wehd |

JuTeHl, HYHRT, Hehd IR et |
FU S-Yfeht § feu e steq § ford o ot forg amw § s form w E

(@) 3fe o9 &< wg s & Afafted frdt o= wmon § S fama €, @ 999 &l 99em o 89 arelt
Ffedi /mafadi o6t S et staent 3R |
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ACCOUNTANCY
( Eieh )

(PRINCIPLES AND PRACTICE OF FINANCIAL ACCOUNTING)

(fa<ita @i & g 1@ @)
(320)
Time : 3 Hours | [ Maximum Marks : 100
g : 30 ] [ quiies : 100
Note : (i)  This Question Paper has two Sections-Section “A” and Section “B’.

(i) Attemptall questions of Section “A’ Section “B” has two options. Candidates are required
to attempt questions from one option only.

(iii) Each question from Question Nos. 1 to 9 has four alternatives - (A), (B), (C) and (D) out
of which one is most appropriate. Choose the correct answer among the four alternatives
and write it in your Answer-Book against the Number of the question. No extra time is
allotted for attempting multiple choice questions.

for: () WUHE-THAEUSE - @UE '3’ wF wue ‘||
(i) @US '3’ F T U B eA FET S | WU ‘A’ H qr fashey ¥ 1 wlenfi il oot Ues fashey
F I F W T
(i) T HSA 1Y 9 T & Y& 9 H =R faswed - (A), (B), (C) 71 (D) T, o & w6 wo
gaffess Suga €1 IRl fashedi § | T SR g a9 19 SW-YiEdeht | U¥ SE & 9re
I fae | sgfawedt yoi & fodr sifaftea ava =& fean s

SECTION-A /TUg-31

1.  Outstanding salary is presented : 1
(A) On the asset side of the balance sheet.
(B) On the liability side of the balance sheet.
(C) On debit side of Trading Account.
(D) On credit side of Profit and Loss Account.

TS I ohl ST Il &

(A) Teafq foero & wfd g #
(B) feufa faawor & Toram ver ®
(C) =AMk @rd o A 9&1 |
(D) <NM¥-BIM @d < S 981 |

~—"

[Of-A{00]
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2. BY Ltd., issued 1000, 9% debentures of I 100 each at par redeemable at a premium of 10%. 1
The amount of loss on issue of debentures will be :

(A) 9,000 (B) ¥ 10,000 (C) ¥ 1,00,000 (D) NIL
#.aE. fafiee 4 %100 T 1000, 9% FOT9=H 1 TR T T fohal | 7 HOT9=l 1 wWEA
10% % a9 W T {1 FHOGE 6 e W gl S

(A) T 9,000 (B) ¥ 10,000 (C) Z 1,00,000 (D) I

3. JKLtd,, forfeited 100 shares of X 10 each X 8 called up for the non payment of the first call of 1
R 2 per share. The share forfeited amount will be :

(A) 600 (B) ¥ 800 (C) 200 (D) ¥ 1000
S fafiee 3 10 9% & 100 2790 519 W T8 Wes 3990 W 7741 o1, T 2 TcAeh 3730 ht T&H HiT
1 T T T T E HT o | &xor e g

(A) R 600 (B) < 800 (C) 200 (D) < 1000
4.  Shares of ¥ 10 have been issued at X 11 per share. These shares will be called as issued at : 1
(A) Par (B) Premium
(C) Discount (D) For consideration other than cash
% 10 Yoo o 330 ot T % 11 Wi 39 fepan ) feife femam e o st | s
(A) FHIHE T (B) dWifgzd W
(C) g™ (D) TS I BIEh 3T Jod W

5. X Ltd,, invited applications for issuing 10,000 equity shares of I 10 each. Applications were 1
received for 9,800 shares. The issue will be called :

(A) Fully subscribed (B) Over subscribed
(C) Under subscribed (D) Partly subscribed

X fafqes A T 10 Y& & 10,000 A3 & fHA & faw steea smf=a fw1 9,800 131 & fouw
3TMaEA YT gu | Ffee 61 et St

(A) g sHfEE (B) &y sifued

(©) = sifuea (D) if¥rh atfoea

6. Sanjana, Riva and Mysha were partners in a firm with fixed Capitals of I 10,00,000 ; 1
< 8,00,000 and X 6,00,000 respectively. Sanjana retired. On her retirement goodwill of the
firm was valued at ¥ 60,000. The amount of goodwill that would be credited to Sanjana
Capital Account on her retirement will be :
(A) % 60,000 (B) < 20,000 (©) % 25,000 (D) % 30,000

T, T qeT HIEET T HH o @ERR § 1 S T gSit shEeT: T 10,00,000 ; ¥ 8,00,000 7T
% 6,00,000 off | G 7 ST TSV L fT1 | IHeh AR TR hid T FH hl AT Tl JoA
60,000 o1 TSI % STHT TEU LA TR IHb ol G o ST U&7 § WA bt STHarelt Sfd st
RUR LR

(A) ¥ 60,000 (B) ¥ 20,000 (C) ¥ 25,000 (D) ¥ 30,000

[Of-A{00]
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10.

11.

Ram and Mohan were partners in a firm. Mohan withdrew I 4,000 for his personal use on
15t day of each month. Interest on Mohan's total drawings will be calculated for :

(A) 7% months (B) 7 months
(@) 6% months (D) 6 months

| qAT HIe Tk HH & GEeR 8 | Yo 118 & 15 9 fad Higd 319 =feavd 393 & feu 2 4,000
I STV KA AT | HIET o el STELU T AT hl TN hl ST

(A) 7Y =i % faw (B) 7R % fau
(©) 614 =i % fae (D) 6T % fau

A, B and C are partners in a firm sharing profits and losses in the ratioof 3:1:1. D was

1
admitted as a new partner for = share in the profits. D brought I 20,000 as his share of

5
goodwill premium. The amount of goodwill premium credited to C’s account will be :
(A) % 20,000 (B) R 6,607 (C) % 4,000 (D) NIL

A, BT C T W 3 TR 99901 3.1+ 1 % ST § 1w A2 41 D A i § Lo

foTq wen 31 9rEier o9 T D ©nfd e o 19w 9 % faw 220,000 AET C % @i o S
&1 | @AM sl ST arelt enfd difaEm 6t afyn |
(A) T 20,000 (B) % 6,667 (C) T 4,000 (D) NIL

Loss on revaluation of assets and reassessment of liabilities is debited to which of the following
accounts :

(A) Partners Capital Accounts

(B) Profit and Loss Account

(C) Profit and Loss Appropriation Account

(D) Profit and Loss Adjustment Account

qREfadl o JHedish ad1 STl o GAMER i g1 st TdH! =1 9 9 fhge @rd a9 ug |
Y I €

(A) WEER F Yt @

(B) Y- @ral

(C) wny-=ifq fafTarsm @

(D) N¥-TI THARISH @l

State any three characteristics of ‘Specific Reserve’.

fafyre =’ &) sl i faRadet =1 oo Sifsa |

Give any three points of difference between ‘Fixed Capital Accounts” and ‘Fluctuating Capital
Accounts’.

ol STt T’ den  uftadeeiiet deft @rar’ # SR % g iF fag difs

O3]
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12.

13.

14.
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Briefly explain any three objectives of preparing financial statements.

foitar faeror TR & & fh=l o9 Sl ol HaT o HHemsy |

On 1.1.2015 M/s Ashok purchased a machinery for I 24,00,000. The working life of the
machinery was five years and at the end of its working life its estimated scrap value was
< 4,00,000. On 31.3.2019 the machinery scrap was sold for ¥ 3,80,000.

Prepare Machinery Account from 1.1.2015 to 31.12.2019. M/s Ashok close their books on
315t December every year.

1.1.2015 o1 M/s 3731 1 % 24,00,000 h1 Teh A o1 s T | TR0 1 shiEehRl Siaq o o
o AT hIhRR SiTeH o LI 3HR STARTL R SATHIT oo T 4,00,000 o711 31.3.2019 = 3191
%l T 3,80,000 H o= ez T4 |

1.1.2015 ¥ 31.12.2019 T TR WIAT GOR wifere | §. sl fafies stot geaeh wfqad 31
femmR &1 5t W T

From the following information calculate total purchases for the year ended 31.12.2020 :

3
Opening balance of creditors 80,000
Opening balance of bills payable 30,000
Closing balance of bills payable 20,000
Closing balance of creditors 1,60,000
Cash paid to creditors during the year 3,70,000
Bills payable met during the year 90,000
Purchases Returns 10,000

Cash purchases 25% of credit purchases.
T =1 9 31.12.2020 =1 FHIW g 9 & foIT et shA i 0T I -

z
TFERI 1 AR I 80,000
7 fausi 1 iy 9w 30,000
g fausi =1 e1f<m 9w 20,000
MR ol 3Tf=aH oS 1,60,000
Y H QR Sl TR YIAH 3,70,000
¥ # <7 fausi w1 e 90,000
ERECIEC] 10,000

] shd, IUR b <hl 25%.

5



15. Ajay and Vijay were partners in a firm sharing profits in the ratio of 3 : 2. Their fixed
Capitals were Ajay < 5,00,000 and Vijay < 4,00,000. The partnership deed provided for the
following :

(a) Interest on capital @ 10% p.a.
(b) Interest on drawings @ 6% p.a.
(c) Monthly salary of I 10,000 to Ajay and half yearly salary of ¥ 50,000 to Vijay.

During the year ended 31.12.2020 the firm earned a net profit of ¥ 12,50,000. During the
year each partner withdrew I 60,000. Prepare Profit and Loss Appropriation Account of
Ajay and Vijay.

3T qeN T Uk Y o WIEIGR 9 q1 3 : 2 % ST H end-gIfd sied & | It Tl Ueh: o5
% 5,00,000 T oSt % 4,00,000 ff | EEISHT Ger@ § 191 1 YoM o

(a) TS R 10% AfHF =T |
(b) ARV W 6% Mk AT |

(c) 3T =l ¥ 10,000 ATfek S am farsra =l 50,000 ©: A&l o |

31.12.2020 %I FHI T a9 § FH 7 T 12,50,000 1 Fg o1 3I60d foran1 o § g FEer A
T 60,000 T AR fRAT| 379 qT Tosia 1 TTY-8IH fafars ST 99R i |

16. State any five features of a ‘Public Company’.

Tk ' Hresleh et skt foreel o fasidisti w1 Seot@ shifsa |

17. Kumar Ltd., invited applications for issuing 4,000, 9% debentures of ¥ 100 each at a premium
of 10%. The amount was payable as follows :

On application and allotment X 50 (including premium). On First and Final call - Balance
Applications for 5,000 debentures were received. Debentures were allotted to all the applicants
on pro-rata basis. Excess application money was adjusted towards sums due on first and
final call.

Pass necessary journal entries for the above transactions in the book of Kumar Ltd.

FAR fafies 7 3 100 I&% o 4,000, 9% FOTq=A & F7HT & faq steeq smaf=r fow) 5% 10%
Hifgam R it fan s o1 ¥ f7 wehR & < oft -

e d91 3Teed W T 50 (Wifgew wfed) wom qen Af<w == W A1 5,000 KOS o fow
SIS U< gU | Tt STogehi ahl ST SR R OIS o1 3ATeed & foan | ifafiaa strereq
T 1 AR, 92H a1 31f<d I W g Ui § = o

SR e & foe R fafies =t geael | stavas JsHm=n gfaftedi sifsw |
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18.

19.
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SM Ltd., invited applications for issuing 80,000 equity shares of ¥ 10 each. The amount was
payable as follows :

On application X 2 per share.

On allotment X 3 per share.

On first and final call - balance.

Applications of 78,000 shares were received. Shares were fully allotted to all the applicants.
Mohan has applied for 5,000 shares. He paid his entire share money with application. Sohan
to whom 4,000 shares were allotted failed to pay allotment and call money. His shares were
forfeited.

Pass necessary journal entries for the above transactions in the books of SM Ltd.

TH.TH. fafaes 7 310 I o 80,000 FHAT {30 & A o foaiu strereA stmf=m fohw | ufdn =
YR T < of .

3Teed W T 2 gfd 31w

3eled W T 3 gfd 39

JIH qAT AFqH I W - W

78,000 331 o feTT 3freieT Ur gu qe |l sTagen! hl qui ®9 9 90 1 3freied L fean | e
9 5,000 3790 o foru eTeeA foram | 399 ST QUi 3791 AT 1 A 7o & | & fean | g
519 4,000 3790 =1 3TT@ie Tohan T o, STTeied TR a1 Yo wd 1< A1 Ui o1 e i |
STUHA T STh AT 1 801 L Toran T |

ST e % fow va.w. fafies &1 g&aei § smavass Jsmme=n yfafeat sifa |

A, B and C were partners in a firm sharing profits in the ratio of 3: 1 : 1. On 31.3.2020 their
Balance Sheet was as follows :
Balance Sheet of A, B and C as on 31.3.2020

Liabilities Amount Assets Amount
3 3
Sundry Creditors 40,000{Bank 30,000
Bills Payable 20,000(Debtors 40,000
Stock 50,000
Capitals : Furniture 10,000
A 1,00,000 Land and Building |1,30,000
B 60,000

C 40,000(2,00,000

2,60,000 2,60,000

On the above date the firm was dissolved. The assets were sold and the liabilities were paid

off as follows :

(i)  Debtors realised X 38,000 and stock was taken over by A at 20% less than book value.

(i) Furniture was taken over by B for ¥ 6,000 and Land and building was sold for
% 2,00,000.

(iii) Creditors were paid at a discount of 1% and bills payable were discharged at a rebate
of 10%.

(iv) Expenses of dissolution X 2,000 were paid by C.

Prepare Realisation Account, Partners Capital Accounts and Bank Account.



A, BTN C T ®H & AEIGR 9 q&13:1: 1k 3T H TNY-JI died 91 31.3.2020 k1 31 Tefd
foaxo f7=1 YR & o

31.3.2020 SR, A, B 9T C =h1 feafa faeor

3 3
fafir ot 40,000[F= 30,000
1 foat 20,000 3R 40,000
i 50,000
ECUE Raiich 10,000
A 1,00,000 ‘liﬁ:[ GRIREE 1,30,000
B 60,000
C 40,000]2,00,000
2,60,000 2,60,000
St Tty 1 & 1 forered &1 a1 wwEafadl o6 foska qen Sgarst o1 i = g 9 foRa

RIEZ| B

() IRR | T 38,000 U G qAT Tk bl A 7 T&Ih oI o 20% HA T o fora |

i) B T6,000H Fer o foren qen ft v wad o1 foshar 2 2,00,000 # foranm w7 |

iii) TIGRI T YIAH 1% % dg T fora 721 e < foal 1 ad 10% i 8 &R fohan |
(iv) St =39 % 2,000 S gad C + foha |

T W, WEERT % Yoil WA 1 S Tl TR Hi |

20. DPass necessary journal entries for the following transactions in the books of K.L. Ltd.

(i) Issued 3,000, 9% debentures of I 100 each at a discount of I 5 per debenture. The
debentures were redeemable at par after three years.

Issued 4,000, 10% debentures of X 100 each at a premium of 10% redeemable at par.
(iii) Issued X 5,00,000, 11% debentures at par, redeemable at par.

(iv) Issued 6,000, 12% debentures of I 100 each at par, redeemable at a premium of I 15
per debenture.

frafafeaa e & fau &, wa. fafies & g § savaes AsH=n gfaftear sifeg |

(i) T 100 Y&h & 3,000, 9% KOG ki FREA T 5 9fd KOO o g W fohal T KOS
TEH A ! 9eeq JHEed T TR ST |

(i) T100 T&F 6 4,000, 10% FOTqHA k1 TR 10% * Fifgad ) foran o 5 wem aaged
TR BT

(iii) ¥ 5,00,000 % 11% KOG o1 FRIEA THFed W fohan T, SR wie I9ed W & 2 |

(iv) % 100 Y&F & 6,000, 12% ROr9=i 1 Fiaa goeed W fwan 7o, fS=e sied % 15 gfd
FOTTH % HHEH T HET T

(ii

s ~—
~—"
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21. From the following Trial Balance of M/s. Shiv Prasad, prepare Trading and Profit and Loss 10
Account for the year ended 31.3.2020 and the Balance Sheet as on that date :

Trial Balance of M/s. Shiv Prasad as on 31.3.2020

Particulars Debit Balance [Credit Balance
3 3

Stock (as on 1.4.2019) 21,000
Purchases 40,000

Sales 1,20,000
Debtors 18,000

Creditors 15,000
Wages 9,000
Carriage inwards 3,000
Salary 11,000
Insurance 4,000
Rent 9,000

Commission Received 11,000
Office Expenses 2,000
Telephone bill 1,000
Furniture 21,000
Motor Van 50,000

Capital 60,000
Cash at bank 17,000

2,06,000 2,06,000

Additional Information :

(i) Stock on 31.3.2020 was ¥ 26,000.

(i) Motor van is to be depreciated @ 10%.

(iii) Create a provision of 10% on debtors for bad and doubtful debts.

(iv) Outstanding salary was I 3,000.

[Of-A{00]
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M/s T &g & 11 derqe | 31.3.2020 1 THIG g &Y o foIw SR a2 eiy-gii @ aen 36t

fafer =1 feafa foaror Tam wifsw)
31.3.2020 ST M/s 3T 9HIE T deTde

foraron M I S I

3z 3z
Wi (1.4.2019) 21,000
ER| 40,000
forshat 1,20,000
TR 18,000
TER 15,000
S| 9,000
S TSl 3,000
ELE| 11,000
EiEi] 4,000
[EQRI] 9,000
I HHITH 11,000
T A 2,000
et fod 1,000
TR 21,000
T 3 50,000
qsft 60,000
EED 17,000

2,06,000 2,06,000
safafier g .

i) 31.3.2020 I Ei% T 26,000 AT

i) go a1 | ol o fAT R W 10% TEYE AT

(
(i) TR I R 10% T T H YeI8E T ¢ |
(
(

iv) 31Sd oad T 3,000 o1

62/08SS/2-320-C |
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Following is the Receipts and Payments Account of Sangam Club for the year ended 31.3.2020.

Receipts and Payments Account of Sangam Club for the year ended 31.3.2020

Receipts Am;)unt Payments Am;)unt
To balance b/d By Honorarium 70,000
Cash 4,000
Bank 32,000( 36,000(By Equipments 80,000
To subscription By Wages 20,000
2018-19 3,000 By Rent 60,000
2019-20 80,000
2020-21 7,000 90,000 By workshop expenses 50,000
To general donations 1,70,000 (By Fixed Deposit 1,17,000
(31.3.2020) @ 9% p.a.
By bal. ¢/d
To Building Fund Donation 3,00,000|Cash 95,000
Bank 1,04,000
5,96,000 5,96,000

Additional Information :

(i)  The club has 80 members each paying an annual subscription of ¥ 1,200.

(i) On 1.4.2019 the club had equipments I 2,30,000 and furniture ¥ 1,50,000.

(iii) Charge depreciation @ 10% on equipment, including equipment purchased during the

year.

(iv) Depreciate furniture by 20%

(v) Wages outstanding were I 9,000

(vi) Outstanding workshop expenses were I 14,000.

Prepare Income and Expenditure Account for the year ended 31.3.2020 and Balance Sheet

as on that date.

62/08SS/2-320-C |
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31 979 2020 1 THG G T & T HTH e i I qe YA @il 74 TR § ®

31 < 2020 ST THIW Y o foTT WITH FoTal Rl Wi qAT S Srar

BRI T T A
3z 3
I = A ey 70,000
e 4,000
% 32,000] 36,000 [STehor 80,000
=< S 20,000
2018-19 3,000 [EXEI] 60,000
2019-20 80,000
2020-21 7,000 90,000 [T === 50,000
E € 1,70,000 |gerrft 51 (31.3.2020) | 1,17,000
@ 9% Hfqed
Iy e T
o SN TH 3,00,000[TTe 95,000
EED 1,04,000
5,96,000 5,96,000

AR =

(i) ITe % 80 S ¥ AU YAH WeH T 1,200 ATk =<1 <l |

(i) 1.4.2019 I 9 % IE T 2,30,000 s ITHLU AT % 1,50,000 I FAl=L T
(i) a9 T A foRT T ST Hied TR W 10% B I & |

(iv) TRHTeR W 20% eIgr TR |

(v) 31ed "Il % 9,000 of |

(vi) TqT hIIATET =49 T 14,000 ¥ |

31 7€ 2020 1 GO gU a9 & foru a1 e =7 w@rar aen <4t fafy 1 feafa faaron dar S
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22. Xand Y were partners in a firm sharing profits and losses in the ratio of 3 : 2. On 31.3.2020 10
their balance sheet was as follows :

Balance Sheet of X and Y as on 31.3.2020

Liabilities Amount Assets Amount
4 54

Capitals : Bank 1,30,000
X 2,50,000 Debtors 1,00,000

Y 1,50,000(4,00,000|Less Provision 5,000 [ 95,000

Workman Compensation Fund | 40,000 |Stock | 45,000

General Reserve 80,000 [Bills Receivables 60,000

Creditors 1,30,000 [Furniture 30,000

Bills Payable 20,000 [Machinery 1,10,000

Land and Building 2,00,000

6,70,000 6,70,000

1
On 1.4.2020 Z was admitted as a new partner for gth share in the profits on the following

terms :

(i) Z will bring X 1,00,000 as his capital and I 20,000 for his share of goodwill premium.
(i) < 2,000 of the creditors were not likely to claim.

(i) There was no liability for workman compensation.

(iv) Provision for bad debts was to be raised to < 8,000 and stock was to be depreciated by
< 5,000.

(v)  Furniture and Machinery was to be depreciated by 10% and Land and building was to
be appreciated by I 20,000.

Prepare Revaluation Account, Partner’s Capital Accounts and the Balance Sheet of the
reconstituted firm.

[Of-A{00]
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X T Y Tk TH o HIEIGR & Q1 3 : 2 o 3 H aH-21 dfed 91 31.3.2020 sl a1 feerfa

fereor f974=1 R 9 o ;

31.3.2020 @kt X qeT Y okt feerfa faawor
N 3

TS EED 1,30,000

X 2,50,000 TTeR 1,00,000
Y 1,50,000]4,00,000 =21 greare 5,000 95,000
HITR &fqgfd s 40,000 |=fH 45,000
= o 80,000 [grer feret 60,000
ATER 1,30,000 [wi=R 30,000
7 faa 20,000 [wf=r 1,10,000
9 qer e 2,00,000
6,70,000 6,70,000

1.4.202061%3%%?11%4%1 a7 & faw Z =1 f9=1 o W T o SEer sA e

()

(i)

5

Z2,000 % THER AT 7Rl il |

() PR gl = e e T o

Z AT gt 3 fere 2 1,00,000 e @nfa Hiftem % oo Wit & ferg € 20,000 ARAM

(iv) Sod RN o foTT grarE™ =il 8,000 Tk S@MT o1 91 Feieh T T 5,000 1 eI TRIHT o |

(v)

YT T, |EERI o Yoil @A a1 Iifed wY 1 feafa foeron tar sifs )

62/08SS/2-320-C |

OR/ 3terar
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Ajay, Vijay and Kamal were partners in a firm sharing profits and losses in the ratio of
2:1:1. On 31.3.2020 their Balance Sheet was as follows :

Balance Sheet of Ajay, Vijay and Kamal as on 31.3.2020

Liabilities Amount Assets Amount
3 3

Capitals : Bank 75,000
Ajay  2,00,000 Debtors 1,05,000

Vijay 1,00,000 Less Provision 5,000|1,00,000

Kamal 1,00,000(4,00,000 |Bills Receivable 25,000

General Reserve 80,000 Stock 80,000

Furniture 60,000

Workman Compensation Fund | 40,000{Machinery 2,00,000

Creditors 1,70,000(Land and Building 2,00,000

Bills Payable 50,000
7,40,000 7,40,000

On 1.4.2020 Ajay retired and the following was agreed upon :

(i)  Goodwill of the firm was valued at ¥ 2,40,000 and Ajay’s share of the same was adjusted

through the capital accounts of Vijay and Kamal.

(i) Liability towards workman compensation fund was estimated at I 20,000.

< 70,000.

was to be appreciated by X

50,000.

Provision for bad debts was to be increased by I 10,000 and stock was to be reduced to

10% Depreciation was to be charged on furniture and machinery and land and building

Prepare Revaluation Account, Partner’s Capital Accounts and the Balance Sheet of the

reconstituted firm.

62/08SS/2-320-C |
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3151, oS e el Wk TH o HIRIGR 9 q91 2: 1: 1 o 31U § elw-21f died 91 31.3.2020 1

IenT Tefa faeror f1 yeer @ o)

31.3.2020 o 31, fasta aer Aol ot frafa faawor

z z

St - EE 75,000
3@ 2,00,000 TTER 1,05,000

fos@ 1,00,000 T WA 5,000| 1,00,000

FHA  1,00,000] 4,00,000 [y foret 25,000

THF "= 80,000 [=2feh 80,000

TrTeR 60,000

FHTHR eifaged 40,000 |T3f=dt 2,00,000

TFER 1,70,000 |3f qem e 2,00,000

<7 faa 50,000
7,40,000 7,40,000

1.4.2020 = 3TSTF 3 ST U0 foham aem -1 o wedfd g8 |

(i)  H T T T A T 2,40,000 o A THH § 3ToF ok T k1 TS forsta qen wuet &
ST @i o H1eH 9 fohan S|

(i) SR GiTgfd ST <A1 1 STTHAF T 20,000 TR T

(iii) SIA O & fAC TEEE S T 10,000 TGHT o1 T Rieh i T 70,000 Tk HH HEAT AT |

(iv) TTeR a1 HRAE W 10% Hoderd ST o 9l i qe1 wed i % 50,000 SEHT AT

IR T, EIERI & Ysit W qe Tifed wH o1 feafa foeror dom wifs
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SECTION - B/@Ug - &
OPTION - I/faeheq - 1

(Analysis of Financial Statements)

(farrar feraont a1 fergeimo)

23. List any two items that are presented under the heading ‘Fixed Assets’ in the Balance Sheet
of a company.

foret st o fearfa faawor o wemdt aftamafol o st Qi SHeTelt for=t < 7l ot 3= it

24. Briefly explain the interest of ‘management’ and ‘investors’” in the analysis of financial
statements.

ot faeror faveion & ‘yeivm' qen ‘ frasmenl’ & fed <l Ta9 # 99T

25. Explain the interest of ‘Government and their Agencies” and ‘Stock Exchange’ in the analysis
of financial statements.

fordita foaror & favaiuo §  TRHR T ST THf-gai’ a9 Lieh TS’ o fad &l 9=y |

26. From the following information obtained from the books of KL Ltd. ; calculate :
(i)  Debt - Equity Ratio and
(i) Proprietary Ratio
Information : Equity Share Capital I 5,00,000 ;
Preference Share Capital < 3,00,000 ;
Reserves and surplus I 50,000 ;
9% Debentures < 4,00,000 ; Creditors I 1,60,000 and Debtors I 2,00,000.

.79, fafaee &t g&aenl 9 < 91 =1 | f ST391al st 701 it
(i) RO - WA ST qel
(i) T@HE FAA
e |HaT 39 g € 5,00,000 ;
TaifEeRR 39 STt % 3,00,000 ;
| Te AR T 50,000 ;
9% OIS T 4,00,000; TR T 1,60,000 T TR T 2,00,000.
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27.

SY Ltd. Balance Sheet as at 31.3.2020

From the following Balance Sheet of SY Ltd., as at 31.3.2020, prepare a ‘cash flow statement’.

S.No. Particulars Note No.|31.3.2020{31.3.2019
3 %
I |EQUITY AND LIABILITIES
1. |Shareholder's Funds
(a) Share Capital 10,00,000{10,00,000
(b) Reserve and Surplus 1 3,00,000( 1,00,000
2. |Non-Current Liabilities :
Long-term Borrowings 5,00,000( 3,00,000
(10% Debentures)
3. |Current Liabilities :
(a) Trade Payables 1,50,000( 1,00,000
(b) Provision for bad debts 10,000 20,000
Total 19,60,000{15,20,000
II |ASSETS
1. |Non-Current Assets :
(a) Fixed Assets
(i) Tangible : Land and Building 12,00,000{ 8,00,000
(ii) Intangible : Goodwill - 20,000
2.  |Current Assets :
(a) Trade Receivables 3,40,000| 1,60,000
(b) Inventories 1,80,000| 2,80,000
(c) Cash and Cash Equivalents 1,50,000( 1,00,000
(d) Short-term Loans and Advances 90,000| 1,60,000
Total 19,60,000{15,20,000
Notes to Accounts :
Note No. Particulars 31.3.2020(31.3.2019
3 %
1. Reserves and Surplus (Surplus i.e. Balance
in the statement of Profit and Loss) 3,00,000 | 1,00,000
3,00,000 | 1,00,000

Additional Information :

¥ 2,00,000 ; 10% Debentures were issued on 31.3.2020.

62/08SS/2-320-C |
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31.3.2020 &1 SY fafies & = fearfa faaro @ ‘Ahg yare foeror’ TR Hifsw |

SY fafaes 31.3.2020 =t fearfa faawor
% o e 3 ge[31.3.2020(31.3.2019
z z
I |wwed ud egand
1. |sforemd ffemt
(a) e gsh 10,00,000(10,00,000
(b) T TF T 1 3,00,000| 1,00,000
2. |eT=t A
AeiehTel| /0T 5,00,000| 3,00,000
(10% =oTaT)
3. [=e Feard
(a) SARE <A 1,50,000{ 1,00,000
(b) Tad ol o faI gEE™ 10,000 20,000
T 19,60,000(15,20,000
I |ufeafaat
1. |39 gfegfaa
(a) Ty RIECSEIEEl
(i) o : i T e 12,00,000| 8,00,000
(if) 37T : T=fa - 20,000
2. |=me witefEt
(a) quﬁngch 3,40,000| 1,60,000
(b) =i® 1,80,000| 2,80,000
(c) IhE TI Uhs THA 1,50,000( 1,00,000
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OPTION - II/ffaereq - 11

(Application of Computers in Financial Accounting)

(faira erareha | Shege ot SUE)

What is meant by ‘Resizing of Chart’ ?
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Briefly describe the types of data tables used in Excel.
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What is meant by ‘Payroll Accounting Statement” ? Explain its any three important
components.
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Explain the steps to create tables in excess.
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Describe the advantages in using graphs and charts.
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