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This Question Paper consists of 32 questions and 7 printed pages.

Ap âñ`Ódp„ 32 âñp¡ A_¡ 7 dyqÖs `p_p R>¡.
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General Instructions :

1. Candidate must write his/her Roll Number on the first page of the Question Paper.

2. Please check the Question Paper to verify that the total pages and total number of questions contained in the
Question Paper are the same as those printed on the top of the first page. Also check to see that the questions are
in sequential order.
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kpdpÞe k|Q_p :
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ECONOMICS

A\®ipõÔp

(318-G)
Time :  3 Hours ] [ Maximum Marks : 100

kde : 3 L$gpL$ [ Ar^L$sd NyZ — 100

Note : (i) All questions are compulsory.

(ii) Marks allotted to each question are indicated against it.

(iii) Each question from Question Nos. 1 to 10 has four alternatives - (A), (B), (C) and (D)

out of which one is most appropriate.  Choose the correct answer among the four

alternatives and write it in your answer-book against the number of the question.  No

extra time is allotted for attempting multiple choice questions.

_p¢^ : (i) b^p S> âñp¡ Ar_hpe® R>¡.

(ii) âÐe¡L$ âñ_u kpd¡ s¡_p NyZ Ap ¡̀g R>¡.

(iii) âñ k„¿ep 1 A_¡ 10  _p âÐe¡L$ âñ dpV¡$ Qpf rhL$ë`p¡ - (A), (B), (C) A_¡ (D) Ap ¡̀g R>¡ S>¡dp„\u A¡L$ kp¥\u

ep¡Áe R>¡.  Ap ¡̀gp Qpf rhL$ë`p¡dp„\u kpQp rhL$ë`_u `k„v$Nu L$fu, sdpfu DÑf ỳ[õsL$pdp„ âñ k„¿ep_u kpd¡

gMp¡.  blyrhL$ë` âñp¡_p DL¡$g dpV¡$ L$p¡C Arsqf¼s kde Ap`hpdp„ _l] Aph¡.

1. Which one is not the ‘positional’ average ? 1

(A) Mean (B) Median (C) Mode (D) Quartile

_uQ¡_y„ L$ey„ A¡L$ [õ\f kf¡fpi _\u ?

(A) dÝeL$ (B) dÝeõ\ (C) blºgL (D) Qsy\®L$

2. As we move along an indifference curve from left to right.  Marginal Rate of Substitution : 1

(A) Decreases (B) Increases

(C) Remains unchanged (D) First decreases, then increases

A¡L$ Dv$pku_ h¾$ ‘f S>¡d-S>¡d Ap‘Z¡ X$pb¡\u S>dZ¡ h^uA¡ R>uA¡, sp¡ ‘°rsõ\p‘_ kudp„s v$f :

(A) OV¡$ R>¡ (B) h ¡̂ R>¡

(C) e\phs fl¡ R>¡ (D) â\d OV¡$ R>¡ ‘R>u h ¡̂ R>¡
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13. If Total Physical Product of 8 units of input is 40 units of output and of 10 units of input is
48 units, Marginal Physical Product of 10 units of input is :
(A) 4 units (B) 4.8 units (C) 5 units (D) 8 units

Å¡ 8 A¡L$d ApNs_y„ Ly$g cp¥rsL$ DÐ‘pv$ 40 A¡L$d lp¡e A_¡ 10 A¡L$d ApNs_y„ 48 A¡L$d lp¡e, sp¡ 10 A¡L$d ApNs_u

kudp„s cp¥rsL$ DÐ‘pv$ L¡$V$gu A¡L$d li¡ ?

(A) 4 A¡L$d (B) 4.8 A¡L$d (C) 5 A¡L$d (D) 8 A¡L$d

4. As output is increased, Average Fixed Cost : 1

(A) Rises (B) Falls
(C) Remains unchanged (D) First falls, then rises

DÐ‘pv$_dp„ h©qÙ kp\¡, kf¡fpi [õ\f gpNs :

(A) h ¡̂ R>¡ (B) OV¡$ R>¡

(C) e\phs fl¡ R>¡ (D) â\d OV¡$ A_¡ ‘R>u h ¡̂

5. Which item is not included in national income ? 1

(A) Rent (B) Interest on national debt
(C) Profit (D) Factor income from abroad

L$C hõsy_p¡ kdph¡i fpô²$ue AphL$dp„ \sp¡ _\u ?

(A) cpXy„$ (B) fpô²$ue D^pf ‘f ìepS>

(C) _ap¡ (D) rhv$¡ip¡\u kp^_ Ape

6. GDP of a year calculated on the basis of prices of base year is called : 1

(A) Nominal GDP (B) Real GDP
(C) Both (A) and (B) (D) Neither (A) nor (B)

Ap^pf hj®_u qL„$ds_p Ap^pf¡ A¡L$ hj®_p kL$m Of¡gy„ DÐ‘pv$ (GDP) _p d|ëep¡_¡ L$l¡hpe R>¡ :

(A) _p¡rd_g GDP (B) hpõsrhL GDP

(C) (A) A_¡ (B) b„_¡ (D) _p sp¡ (A) A_¡ _p sp¡ (B)

7. Saving function is given by : 1

(A) a+by (B) a−by (C) −a+(1−b)y (D) −a−(1−b)y

bQs q¾$ep (a„¼i_) Ap R>¡ :
(A) a+by (B) a−by (C) −a+(1−b)y (D) −a−(1−b)y

8. Credit creation by commercial banks is also called : 1

(A) Deposit creation (B) Money creation
(C) Both (A) and (B) (D) None of the above

h¡‘pfu b¢L$p¡_p ipM kS>®__¡ Ap ‘Z L$l¡hpe R>¡ :

(A) S>dp kS>®_ (B) _pZp„ kS>_®

(C) b„_¡U (A) A_¡ (B) (D) D‘fdp„_y L$p¡C‘Z _l]
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1

9. Uniformity of value is the function of money : 1

(A) Primary function of money (B) Secondary function of money

(C) Other function of money (D) None of the above

_pZp„_y„ d|ëe _u A¡L$ê$‘sp _y„ L$pe® R>¡ :

(A) âp\rdL$ L$pe® (B) Ap_yj„rNL$ L$pe®

(C) _pZp„_p AÞe L$pep£ (D) D‘fdp„_y„ L$p¡C‘Z _l]

10. Proportion of deposits to be kept by the commercial banks with itself and with the central
bank as cash is called :

(A) Cash Reserve Ratio (B) Statutory Liquidity Ratio

(C) Legal Reserve Ratio (D) None of the above

h¡‘pfu b¢L$p¡ Üpfp ‘p¡sp_u A_¡ L¢$Öue b¢L$ ‘pk¡ fpMhp_u \p‘Zp¡_p âdpZ_¡ L$l¡hpe R>¡ :

(A) fp¡L$X$ A_pds v$fp¡ (B) L$pev$pL$ue âhprlsp v$fp¡

(C) L$pev$pL$ue A_pds v$fp¡ (D) D‘f_y„ A¡L$‘Z _l]

11. How do index numbers help in formulating economic policies ?  Give an example. 3

Apr\®L$ _ursAp¡ b_phpdp„ k|QL$p„L$ L¡$hu fus¡ dv$v$ê$‘ lp¡e R>¡ ? Dv$plfZ Ap‘p¡.

12. State meanings of macroeconomics and microeconomics.  Give an example of each. 3

kdróV$ A\®ipõÓ A_¡ ìerô$ (k|ÿd) A\®ipõÓ_p A\®_¡ kdÅhp¡. v$f¡L$_y„ A¡L$-A¡L$ Dv$plfZ Ap‘p¡.

13. When price of a good falls by Rs. 3 per unit, the quantity demanded rises from 18 units to
24 units.  Price elasticity of demand is (−)1.  Calculate price of the good before change.

Äepf¡ A¡L$ hõsy qL„$dsdp„ ê$p. 3 _p¡ OV$pX$p¡ \pe R>¡ sp¡ s¡_u dp„N 18 A¡L$d \u h^u_¡ 24 A¡L$d \C Åe R>¡. dp„N_u

kp‘¡nsp (−)1 R>¡. qL„$dsdp„ bv$gph \u ‘l¡gp_u hõsy_u qL„$ds_u NZsfu L$fp¡.

14. Distinguish between explicit and implicit costs with the help of example. 3

õ‘ô$ gpNs A_¡ Nrc®s gpNs hÃQ¡_p¡ saphs kdÅhp¡. v$f¡L$_y„ Dv$plfZ ‘Z Ap‘p¡.

15. Explain any three features of Perfect Competition. 3

‘|Z® lqfapC_u L$p¡C‘Z ÓZ gpnrZL$spAp¡_u ìep¿ep Ap‘p¡.

3
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3

16. Calculate Gross National Disposable Income : 3
    (Rs. Crore)

(i) Depreciation   40
(ii) Net indirect tax   60
(iii) Net factor income to abroad     5
(iv) Net domestic product at factor cost 500
(v) Net current transfers from abroad   10

Ly$g fpô²$ue r_L$pg Å¡N AphL$_u NZsfu L$fp¡ :

   (L$fp¡X$ ê$q‘ep)

(i) Okpfp¡   40

(ii) Qp¡¿My„ AâÐen L$f   60

(iii) rhv$¡ip¡_¡ Qp¡¿Mu kp^_ AphL$     5

(iv) kp^_ gpNs `f Qp¡¿My„ Of¡gy DÐ`pv$ 500

(v) rhv$¡ip¡\u Qp¡¿My„ Qpgy (hs®dp_) lõsp„sf   10

17. Explain the concept of Marginal Propensity to save with the help of an example. 3

Dv$plfZ_u dv$v$ hX¡$ kudp„s bQs h©rÑ_p ¿epg_¡ kdÅhp¡.

18. Explain the role of Open Market Operations as an instrument of monetary policy to solve the
problem of deficient demand.

dp„N_u kdõep_y„ r_fpL$fZ gphhp dpV¡$ _pZp„L$ue _urs_p kp^_ sfuL¡$ Myëgp bÅf L$pdNufu_u c|rdL$p kdÅhp¡.

19. Calculate consumption expenditure from the following data : 3
(i) Autonomous consumption = Rs. 100 crore
(ii) Marginal Propensity to consume = 0.8
(iii) National income = Rs. 500 crore

Ap‘¡g dprlsu_p Ap^pf¡ h‘fpi MQ®_u NZsfu L$fp¡.

(i) õhpeÑ D‘cp¡N = ê$p. 100 L$fp¡X$

(ii) kudp„s D‘cp¡N âh©rÑ = 0.8

(iii) fpô²$ue AphL = ê$p. 500 L$fp¡X$

20. Define fiscal deficit.  What does it show ? 3

fpS>L$p¡jue MpÛ_u ‘qfcpjp Ap‘p¡. s¡ iy„ v$ip®h¡ R>¡ ?

21. Calculate First Quartile from the following : 4

Marks 0 - 20 20 - 40 40 - 60 60 - 80 80 -100

No. of students 14 22 32 26 6

_uQ¡_p\u â\d Qsy\®L$_u NZsfu L$fp¡ :

NyZ 0 - 20 20 - 40 40 - 60 60 - 80 80 - 100

rhÛpr\®Ap¡_u k„¿ep 14 22 32 26 6
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4

22. Describe briefly the central problem ‘What to produce’ ? 4

L¢$Öue kdõep iy„ DÐ‘pv$_ L$fhy„ _¡ V|„$L$dp„ kdÅhp¡.

23. Explain the Law of Diminishing Marginal Utility with the help of a numerical example. 4

kudp„s D‘ep¡rNsp úpk r_ed_¡ k„¿epÐdL$ Dv$plfZ_u dv$v$ hX¡$ kdÅhp¡.

24. State the relation between Total Physical Product and Marginal Physical Product. 4

Ly$g cp¥rsL$ DÐ‘pv$ A_¡ kudp„s cp¥rsL$ DÐ‘pv$ hÃQ¡_p¡ k„b„̂  bsphp¡.

25. What is meant by excess supply of a product ?  Explain the changes that take place in a
situation of excess supply.

A¡L$ DÐ‘pv$_p ‘yfhW$p_u h^pfp\u iy„ Arcâpe R>¡ ? Aphu ‘qf[õ\rsdp„ \sp„ bv$gphp¡_¡ kdÅhp¡.

26. Explain the concept of ‘normal resident’. 4

kpdpÞe fl¡hpku_u Ah^pfZp kdÅhp¡.

27. Calculate ‘mean deviation’ and ‘coefficient of mean deviation’ from median. 6

Size of item 5 10 15 20 25

Frequency 3 6 10 3 4

dÝeõ\ \u dÝeL$ rhQg_ A_¡ dÝeL$ rhQg_ NyZp„L$ _u NZsfu L$fp¡ :

dv$ _p¡ ApL$pf 5 10 15 20 25

Aph©rÑ 3 6 10 3 4

28. Explain the following issues in construction of an index number : 6
(a) Purpose
(b) Choice of average

k|QL$p„L$_p NW$_dp„ r_ç_ dyØpAp¡ kdÅhp¡ :

(a) DØ¡íe

(b) kf¡fpi_y„ Qe_

29. How do the following factors affect price elasticity of demand ? 6
(i) Share in total expenditure
(ii) Level of price
(iii) Habits

qL„$ds dp„N_u kp‘¡nsp_¡ r_ç_ OV$L$p¡ L¡$hu fus¡ Akf L$f¡ R>¡ ?

(i) Ly$g MQ®_p¡ cpN

(ii) qL„$ds_y„ õsf

(iii) Apv$s
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30. Define supply.  Explain how does the ‘objective of the firm’ affect the supply. 6

‘yfhW$p_u ‘qfcpjp Ap‘p¡. "‘¡Y$u_y„ DØ¡íe' ‘yfhW$p_¡ L¡$hu fus¡ Akf L$f¡ R>¡ ?

31. Calculate Net Domestic Product at Factor Cost : 6
     (Rs. Crore)

(i) Net current transfers from abroad     5
(ii) Indirect tax   90
(iii) Private final consumption expenditure 600
(iv) Depreciation   30
(v) Net domestic capital formation 100
(vi) Exports   50
(vii) Net factor income to abroad   20
(viii) Imports   60
(ix) Government final consumption expenditure 200
(x) Subsidies   10

kp^_ qL„$ds ‘f Qp¡¿Mp Of¡gy DÐ‘pv$_u NZsfu L$fp¡ :

     (ê$p. L$fp¡X$)

(i) rhv$¡i\u Qp¡¿Mu hs®dp_ lõsp„sfZ     5

(ii) AâÐen L$f   90

(iii) Mp_Nu A„rsd h‘fpi MQ® 600

(iv) Okpfp¡   30

(v) Qp¡¿Mp Of¡gy„ d|X$u_y„ kS>®_ 100

(vi) r_L$pk   50

(vii) rhv$¡idp„ Qp¡¿Mu kp^_ AphL$   20

(viii) Apeps   60

(ix) kfL$pfu A„rsd h‘fpi MQ® 200

(x) kbrkX$uk (Apr\®L$ klpe)   10

32. Explain ‘providing employment opportunities’ objective of government budget. 6

kfL$pfu bS>V$_y„ fp¡S>Npf_u sL$p¡ ‘|fu ‘pX$hu DØ¡íe_¡ kdÅhp¡.
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