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General Instructions:

1. Candidate must write his/her Roll Number on the first page of the Question Paper.

2. Please check the Question Paper to verify that the total pages and total number of questions contained in the
Question Paper are the same as those printed on the top of the first page. Also check to see that the questions are
in sequential order.

3. Making any identification mark in the Answer-Book or writing Roll Number anywhere other than the specified
places will lead to disqualification of the candidate.

4. Write your Question Paper Code No. 62/ SS /N / GU-A on the Answer-Book.
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Note : (i)  All questions are compulsory.

(i) Marks allotted to each question are indicated against it.

(iii) Each question from Question Nos. 1 to 10 has four alternatives - (A), (B), (C) and (D)
out of which one is most appropriate. Choose the correct answer among the four
alternatives and write it in your answer-book against the number of the question. No

extra time is allotted for attempting multiple choice questions.
o : (1) sl oy w2 9.
(i) M Mzedl AN AL 24EL AN B.
(i) A AVAULT 2410 AL UAS U2 1L AR (A5l - (A), (B), (C) 21 (D) U © syuigdl 215 1l
Aoy O, AUl AR (Aseuiizll i (Aseud wigoll 531, dxidl Gur yraskil ua vl A
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1.  Which one is not the “positional” average ? 1
(A) Mean (B) Median (C©) Mode (D) Quartile
Al 53 s R UL A2l 7
(A)  Heus (B) HERY (C) “gds (D) s

2.  As we move along an indifference curve from left to right. Marginal Rate of Substitution : 1
(A) Decreases (B) Increases
(C©) Remains unchanged (D) First decreases, then increases

25 GeldlA as U Y-y QL SIAY] syHaL el 12, dl wlazeuuA H{lid € ¢
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3.  If Total Physical Product of 8 units of input is 40 units of output and of 10 units of input is 1
48 units, Marginal Physical Product of 10 units of input is :
(A) 4 units (B) 4.8 units (C) 5 units (D) 8 units
ol 8 2453 24P 4 Cllds GeWE 40 2A53 €l 247 10 2453 AP 48 25 ¢, dl 10 2453 2Pl

Hluid elllds G Jedl s ¢l 7

(A) 4254 (B) 4.8 ¥is¥ (C) 554 (D) 8 sy
4.  As output is increased, Average Fixed Cost : 1
(A) Rises (B) Falls
(€) Remains unchanged (D) First falls, then rises
GouwleAnl glg 2, AR\ RAR @wld
(A) @A ® (B) w€w®
(C)  ¥Add ¢ & (D) auH &2 24yl 9f)
5.  Which item is not included in national income ? 1
(A) Rent (B) Interest on national debt
(C) Profit (D) Factor income from abroad
58 Rl UG AP 2uesUi Al 2l 7
(A) o (B) ¥l Gar uR cMlsy
Q) -3l (D)  [Az2nell Aaq 20y
6.  GDP of a year calculated on the basis of prices of base year is called : 1
(A) Nominal GDP (B) Real GDP
(C) Both (A) and (B) (D) Neither (A) nor (B)
28R el (Badel 2R 25 oAl Us0 8 Geule (GDP) Al YedlAl s¢eud ©
(A) A4 GDP (B) <idlds GDP
(C)  (A) i (B) ¢i1l (D) L dl (A) 2 AL dl (B)
7.  Saving function is given by : 1
(A) a+by (B) a—by & —-a+(1-by (D) —a—(1-b)y
ol (Bl (§52e) 2 O
(A) a+by (B) a-by € —a+(l-b)y (D) —a-(1-b)y
8.  Credit creation by commercial banks is also called : 1
(A) Deposit creation (B) Money creation
(C) Both (A) and (B) (D) None of the above
S GASIAL VL Mo/l 2AL QL SeU ©
(A) oML Hofet (B) Ul Moyt
(C) ¢ (A) 21 (B) (D)  Guaiq siual ¢l
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9.  Uniformity of value is the function of money : 1
(A) Primary function of money (B) Secondary function of money

(C) Other function of money (D) None of the above

ARl et Al 2As3ucl 4 521 O ¢

(A)  walis s (B) 2uibis s
(C)  ALlirAl 24 141 (D)  Gural sidual ¢l
10. Proportion of deposits to be kept by the commercial banks with itself and with the central 1
bank as cash is called :
(A) Cash Reserve Ratio (B) Statutory Liquidity Ratio
(C) Legal Reserve Ratio (D) None of the above
iRl il girl icil 249 Sl ols wiRl 2evctedl sl Bl sdeud ©
(A)  RA5$ N €21 (B)  skg1sl deuldal €2l
(C)  SEISIA AU €21 (D)  Guad 25yl ¢l
11. How do index numbers help in formulating economic policies ? Give an example. 3
215 A2l errietnl yusls ol 2ld Heezu dd © 7 GeugReL 24,
12. State meanings of macroeconomics and microeconomics. Give an example of each. 3

AU A2d2URA 2 AR (4g3) 2AARAAL 242U 3oL €5, 2As-245 BELSRQL 2L

13.  When price of a good falls by Rs. 3 per unit, the quantity demanded rises from 18 units to 3
24 units. Price elasticity of demand is (—)1. Calculate price of the good before change.

sl 245 o (Bl 3L 3 Al B2l A © dl ddl vl 18 2453 ol welld 24 A5y U et ©. WA
A&l (—)1 8. Baucul ctgelet &l udairdl argrl Buadl szl s2.

14. Distinguish between explicit and implicit costs with the help of example. 3

YR APl 2 U6l dld a2l dslad Uusell. §5+ BELSRQL UBL 2.

15. Explain any three features of Perfect Competition. 3

Yol ¢RstdeAL sifuet el qa@isdriel ey 24l
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Calculate Gross National Disposable Income :

(Rs. Crore)
(i) Depreciation 40
(i) Net indirect tax 60
(iii) Net factor income to abroad 5
(iv) Net domestic product at factor cost 500
(v) Net current transfers from abroad 10

§4 AFA [Asid ool 2Alesel o1l 53
(5215 30u)

() YR 40
(i) 2Avv] 2B 52 60
(i) [ABlA vl AEA 2095 5
(iv) e Qpld wR v ekg Gowe 500
(v)  [Az0el vy g (adid) Gdia 10

Explain the concept of Marginal Propensity to save with the help of an example.
Geugelrl Hee b Hid oaud gl vadn Uusael.

Explain the role of Open Market Operations as an instrument of monetary policy to solve the
problem of deficient demand.

Hiotrll A, [AR1s201L et W2 Alisl Alldnl 2aA dlls viedl ooz sl ofist uusaell.

Calculate consumption expenditure from the following data :

(i) Autonomous consumption = Rs. 100 crore
(i) Marginal Propensity to consume =0.8

(iii) National income = Rs. 500 crore
2 Sl 28R iRl WL el L

(i) e Guellt =3L 100 &S
@) lid Guelol ug =08

(i) AL 28 =3L 500 $31$

Define fiscal deficit. What does it show ?
Rsysald vl wkeimy 24l d 9 sl © 7

Calculate First Quartile from the following :

Marks 0-20 | 20-40 | 40-60 | 60-80 [80-100
No. of students 14 22 32 26 6

~Al2iell uem AugsHl Al s

9 0-20 | 20-40 | 40-60 | 60-80 {80-100

(A2 oAl 24vl 14 22 32 26 6
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Describe briefly the central problem “What to produce” ?
Sld AL Y, Gruen 539 A gsUl Musnell.

Explain the Law of Diminishing Marginal Utility with the help of a numerical example.
Hid GudlPlcl &1t (it vaiicus Gelgell HEe ol Adsrell

State the relation between Total Physical Product and Marginal Physical Product.
5@ ollds Gewg 247 Aluid olllds Gowg aRAAL Holy il

What is meant by excess supply of a product ? Explain the changes that take place in a
situation of excess supply.

2s Geuigdl YWetsi-l qeriell o 2o © 7 el WRRAL adl cigdidla uscll

Explain the concept of ‘normal resident’.
AU 2RIl 28R sl

Calculate ‘mean deviation’” and ‘coefficient of mean deviation” from median.

Size of item 5 10 15 20 25
Frequency 3 6 10 3 4

HeR ol Heus (Quuar 241 Weus B 9)elis L otoidsl 53l :

HE <l VU512 5 10 15 20 25
TR 3 6 10 3 4

Explain the following issues in construction of an index number :
(a) Purpose

(b) Choice of average

Yausisedl st (At HE2AL UHonell

(a) Gex

(b) AR Aur

How do the following factors affect price elasticity of demand ?
(i)  Share in total expenditure

(i) Level of price

(i) Habits

(uct wioiedl et (e szsl 3ol Ad 22 2 O 7
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30. Define supply. Explain how does the ‘objective of the firm” affect the supply.
YetslAl uRern 2l “Ugl GeRy YaasiAl sell dld 2R R 8 7

31. Calculate Net Domestic Product at Factor Cost :

(Rs. Crore)
(@) Net current transfers from abroad 5
(i) Indirect tax 920
(iii) Private final consumption expenditure 600
(iv) Depreciation 30
(v) Net domestic capital formation 100
(vi) Exports 50
(vii) Net factor income to abroad 20
(viii) Imports 60
(ix) Government final consumption expenditure 200
(x)  Subsidies 10
A (Bad WA ey Gewgdl iRl sl
ERERS)

() [zl 2l adan diarel 5
(i) 2cusl 90
(i) vl 2ildx vzl vl 600
(iv) “uURI 30
(v) A arg Yl e 100
(vi) [R5 50
(vii) (gl 2Avvll Maq 2uas 20
(viil) 2Udld 60
(ix)  usRl 2idd qurizL w2l 200
(x) RS (Ul ) 10

32. Explain ‘providing employment opportunities” objective of government budget.
AL cover Asrouzl sl Y3l wisell GeiA u3snell.
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