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Note : (1) This Question Paper has two Sections - Section - 'A' and 'B'.
(1) All questions from Section - A are to be attempted.

(i11) Section-B has two options. Candidates are required to attempt
questions from one option only.
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SECTION - A
ead - @

1  State any two transactions for which debit voucher may be prepared. 1
6a6Rled QG 606168 QI QLY @Q CIRZIEa QI F0I 9ge KQIAIY |

2 Give any two examples of error of commission. 1
6RGIRRS 20aa cde@lad Qa6 QQIgQs @2 |

3 Define the term 'Holding company'. 1
UK ANQT Bl QIS @Q |

4  Define journal. List the types of journal. 2
@l6QQl Q &l emel |
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5  Pass journal entries for the following transactions : 2
(a) Received X 45,600 from Aman. Allowed him discount ¥ 100.
(b) Provided depreciation @ 20% on Motor Van of ¥ 40,000.

QARGe A0MGQ @I6eQl g6ed @q |
(a) a7 01 T 45,600 g8 @qdnl QI8 9ole caal I 100
(b) &l Qg Qa6a @ 20% Qdleeq dal Qida gldle eqieal T 40,000

6  State the functions of : 2
(a) Control unit and
(b) Memory unit.
AIT02 Qsps Q)
(a) 629140, YR G
(b) 96 vea

7  What is meant by 'Revenue expenditure' ? Give one example of Revenue 2
expenditure.

2lea aQ el @'8 ? alda Q49 TN QQIeQs Qa |

8  What is meant by an intangible asset ? Give one example of intangible asset. 2
G G JQANE AI6e @8 7 Qg JRANER Ye QI8 Qd |

9  What is meant by 'Fixed Capital Account' ? Name the accounts that are 2
prepared when capital is fixed.

g 9B 3A9Q flee QY AQ | 6J606RsR OB LI SV 66e6RsR 90 6QRSQ!
QA9 Q Al9 Qs Q|

10 Prepare accounting equation from the following transactions : 4
(i) Commenced business with cash ¥ 30,000.
(ii) Purchased goods for cash ¥ 15,000 and on credit from Rakesh for
< 8.,000.
(iii) Paid for carriage I 400.
(iv) Sold goods to Umesh costing I 10,000 for I 12,000.
Qaade @Idi QR0 QS AMRQE gge @a |
(i) @6 2raqd ae Medl @l anl T 30,000
(ii) @9Q AR @ 6@l T 15,000 ¢ QUader 019 AR ad, canl I 8,000
(iii) @@l ¢do @aiaa T 400

(iv) esrde dlm @q1 égml T 10,000 g9l @9, ga I 12,000
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11  Enter the following transactions in Bank Column Cash Book : 4
2021
January 1 :  Balance b/d : Cash ¥ 18,000 and Bank I 28,000.
January 5 :  Purchased goods for cash I 12,000.
January 10 : Purchased office furniture and paid by cheque I 12,000.

January 18 : Sold goods to Madhu ¥ 10,000 and payment was received by
cheque. The cheque was paid in to bank on the same day.

January 25 :  Withdrew from bank cash for office use I 8,000.
January 31 : Paid rent for the month by cheque ¥ 5,000.

QARG 6Q66adl gadle MR 99a ad @Gcq geed @q |

2021

Qgalen 1 :  9pel @a : ael ¥ 18,000 G
Mg T 28,000.

QIRaen 5 ad QRA96a fln 99 saidal T 12,000.

Qlpaln 10 :  QdHIRG, 29QI909 |G AAdRl 6 R Qlal 6d0 aqldm T 12,000.

QQAQ 18 @ e Ala 999, caml I 10,000 6 69a Qa1 6d0 JQ8 QQUGRI, 648 9@
6AQ00 M6 @Al QAR |

Qlpalen 25 :  Mwq AdiRg, 66l ad @old caml T 8,000.

QIQaIen 31 1 Y@ AIg 368 @@l 6a QIal 600 eaidal T 5,000.

12 Explain any two advantages and two limitations of computerized accounting. 4

AWCARAE QCIeQ 6a6Rled QaE AU G QRE AININNE A4l Aq |

13  Explain the following giving example of each : 4
(a) Contra entry
(b) Adjustment entry

DARNEe geeiate QQIRQs A6 odel Qa |
(a) O8I3Q Y6ash

(b) Af6aIAe geas
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14 Pass necessary journal entries to rectify the following errors :
(i) Purchases book was overcast by I 500.
(i) ¥ 2,000 paid for wages for construction of car shed was debited to wages
account.
(iii) Sales of T 15,800 to Aman on credit was passed through purchases book
as T 18,500.

QRGeS 268 dUIQel G068 2AEHA @I6RAl J6ed Kq |

(i) Q29 9dea &le T 500 ol ade Qdal |

(i) @1Q el gie Gdie Grea FaARTQ AN @ FQa! QAINcq QL AR |
< 2,000

(iii) a0 @ @lRca a1 calpdal T 15,800. Q0 39I96q Jead aqidiag I 18,500

15 Explain the following terms giving two examples of each :
(a) Capital expenditure
(b) Capital Receipt.
QaREe gea 99 909 a0 RGN A0Igas d@e edel aq |
(a) 9890 6o 9 Mg,
(b) aBae g

16 On the death of a partner the legal heirs are entitled to certain items other
than his/her credit balance as per last Balance Sheet of the firm. Explain any
four such items.

caled e QIeNeIa @ 94 AR BIQ RAGS ZPHRIQ €AEea 991ane Af] edIel

QIRAIZ @3 A99a 49 dQdIca &6l aHla ARRIQ QIFAIa cIRRAIZ | VEQ oA galaa

QM d9e el @Q |

17 Ammu Bhai Infrastructure Ltd. forfeited 600 shares issued at I 100
per share on which Guru, the holder did not pay final call of I 30 per share.
400 of these shares were reissued at I 80 per share.
Pass necessary journal entries for forfeiture and reissue of forfeited shares
in the books of the company.

QI ARPIBROQ M HdAe 6Qladial 600 & 2 T 100 Yea 2rd 9@ Qleld anl
60Q%IQ @ 99 26 geq dIae 9918 YR I 30 Yae 2% a9 coml Y |
6aQ 2re goq 400 6 gas Adde T 80 Yae 2°dq aldml |

QM1 9dalca AN 6 gt AINE 2raag PR ARa IRVl gees @q |
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18 From the following particulars of V.B. Trading Company prepare Bank 6
Reconciliation Statement as on 315! March, 2021 :

3
(i) Balance as per Cash BOOK.......ccccceevviiiiniiiiieiiieiiecee e 42,000
(i1)) Cheques issued but not presented for payment ..........c.cceeeevveennnee. 15,000
(ii1)) Cheques paid in to bank but not yet realised ........ccccoevevveerireennnnen. 24,000
(iv) Bank paid insurance premium but not recorded in cash book.......... 2,000
(v) Bank charge debited by bank ...........cccoooiiiiiiiiiiiiiiie 1,000

09 oA Q9 QO AR F9adq ¢o 31 Aip 2021 Q M ARIEN 99 9o @a |

4
(i) ad @@ dgdica sl 42,000
(i) 690 A6 62 @g €JO A76e QIR AUUIARIQ 15,000
(iii) 609 Q& 6Q J0 AUAIRAZ @3 AIYIQe QAR 24,000
(iv) Q& Qlal @191 A 6d0 aldml @g @ 9G6a 2eREe AARRIT ...... 2,000
(V) Q& 69 & QI QIal ol 1,000
19 New India Oxygen Gas Production Ltd. offered to public for subscription 6

60,000 shares of ¥ 50 each at par. The amount was payable as :

3
On application ..........cccceveeeeieeeriieenneeens 20
On Allotment .........cccoevevieeeiieeniiieeniiens 15
On First and final call ............cccecneens 15

Applications were received for 70,000 shares. Allotment of shares was
made on prorata basis. Excess application money was returned. All calls were
made and money was duly received except on 500 shares held by Ramu on
which call money was not received. All these shares were forfeited.

Pass journal entries in the books of the company for the above transactions.

0a dae AR6ae Mid dear @8 gaele asea 60,000 2re geeia T 50 anem
QAR AIAe aal | 6dQ 2°9ee QUER e QE @7 F60 fal |

4
QQelg dQ e 9o 20
AQEAER 26 g 15
gerl 6 VI8 AQAER YD wrrrrrrrrrrr 15

70,000 2rel0e G76a QQ6lld dQé @aldal | AAcaIe dadl 2QAIsa EEag ZIege
Rl | AN QHIg QIEg 6Pag QAR | QIF 6da 500 &d 8 €09 MR Qg
6dQ 26l 099 Q18 QY dad ZEdReQ QR ARl G QIQ QIf Q8 Qqldml | 6d@
g°dl 09 Q0@ Qe caml |

QUARGEe QGG Gr6R QMR JdRIEQ QI6RQl g6t QQ |
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20 Pass journal entries for issuing 500, 10% debentures of I 100 each in the 6

21

65/SS/A/OR-320-O-A |

following cases :

(i) Issued at ¥ 100; redeemable at I 100.
(ii) Issued at ¥ 120; redeemable at I 100.
(iii) Issued at ¥ 90; redeemable at I 100.
(iv) Issued at ¥ 100; redeemable at I 120.

500 g6ei@ T 100 @ 10% @008 6970 @6m @l6Qal geath @q AIgl 6d0 &9 gala &l
(i) T 100 6a @6de; T 100 6a aQ&aINNMg,
(ii)) T 120 6q @6de; T 100 6a aQ6aINg,
(iii) T 90 6q 5dde; T 100 6 aQ6sINRG,
(iv) T 100 6q adde; T 120 6 a@ssiuaia,

From the following Trial Balance of S.K. Home Suppliers as on 315t March, 10
2021 prepare Trading and Profit and Loss Account for the year ended
31t March, 2021 and Balance Sheet as on that date :

Trial Balance as on 315t March, 2021

Name of Accounts Dr. Balance Cr. Balance

Sales TEUIN ......eeiiiiiiiiieieiieeeeee e
Sundry debtors.........ccccveeeeiiiieeiiiieeieeeee e
Carriage INWAard ........oocveeeeiiieeiiieeiee et
OffICe TENT ..oveiiiiiiiieeieeee e
Insurance Premium .........cccccveeeiiieeiiieeniie e,
Salaries of delivery boys
MOLOT CYCIES .einiiiiiiiieeiieeeeee e
DEelVery vVan ........ccocceveviiiiiniiiiniieeeee et

Bad debts ......coooiiiiiiie
Office COMPULETS ....eveeeiiieeiiieeiieeiee e

Cash at Bank ........ccccooovviieiiiiiiiiiecccce e,

(O 1) 12| I SRRSO
CrEdItOrS ...eeveeeiieeeiee ettt et e e ens




Adjustments :

(i) Stock on 315t March, 2021 was valued at ¥ 56,000.

(ii) Salary outstanding was < 4,500.

(iii) Make a provision for bad and doubtful debts @ 5% on sundry debtors.
(iv) Depreciate Delivery Van and Motor Cycle @ 20%.

¥d 6@ 6Q19d 98 90 31 gI9 2021 60 Qa8 aAIadel e JNISE Q96
QeIRl Qe JaI8seq dea eetq 31 aIF 2021 6q 668 9 dld QYICIAe Y9 Al
G €0 Qe gde QQ | 6@ QIR QA 99 A gde @q |

Q9@ aqse 31 AIE 2021 6a

QAeQ A9 A ARG QoI RSl

4 4
A0QQ AR 45,000 ...ovocrerrenene. .
a6, 85,000 ..o, -
(Ala)s e 1,72,000
AQC, 60PQQ 4,000 ...ooooviiiinnne -
QQ G0l 45,000 ..oovorerenrenne -
28761 Qe Qo 4,000 ..o, -
ARG, Q0| 8,000 .eeoeeeeeeeenn. -
A gaan 6,000 ..ccooevrenrenrnne. -
caloHel AR Q@A 22,000 ..cooveeienne -
AR Qg 30,000 ...oooeuveinnne. -
calqlel Qg 40,000 ...oooviieienienns -
2ARIQI Q8 2,000 ..o, -
aPd AYeQ 40,000 ..ooooviieeinnns -
e dal a8l 69,000 ...oooveeeeenn -
e, s 1,50,000
QlQ QI . 38,000
Qe Q8 . 40,000
.................................................................................. 4,00,000 ......... 4,00,000
AR

(i) 3199 2021 ¢a agia @ gai T 56,000 ol

(ii) <Q6aal 6e9a T 4,500 gl

(iii) LRI 6 Adg, Q& IR @ 5% QAAA JRUY AQ

(iv) 616Q I 6 6algle QIE @deq @ 20% QIAsa Fdad Qld Q|
OR / &9
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21 Following is the Receipts and Payments Account of Rural Good Health 10

Society for the year ending 315t March, 2021. Prepare Income and Expenditure
Account for the year ending 315t March, 2021 and Balance Sheet as on that
date.

Receipts and Payments Account for the year ending 315t March, 2021

Dr. Cr.
Receipts Amount | Payments Amount
04 04
Balance b/d 42,600 | Medicines 30,000
Subscriptions 36,000 | Salary of nursing staff 20,000
Entrance fees 2,400 | Honorarium of Doctors 15,000
Donations 35,000 | Maintenance of Dispensary 8,000
Registration fees from Office expenses 4,000
Patients 4,000 | Expenses on workshop

Grant from Block of volunteers 15,000
Development Board 60,000 | Conveyance 6,000
Publicity 18,000
Mobile Van expenses 12,000

Expenses on free medical
check up 28,000
Balance c/d 24,000
1,80,000 1,80,000

Additional Informations :

(i) On 315t March, 2020, the society had Mobile Van of ¥ 60,000, Furniture
of ¥ 15,000 and stock of Medicines of ¥ 38,000.

(ii) On 315t March, 2020 subscription outstanding was ¥ 2,000 and on
315t March, 2021 it was ¥ 3,000 and stock of medicines was ¥ 36.000.

(iii) Depreciation is provided on Furniture and Mobile Van @ 10% and 20%
respectively.

65/SS/A/OR-320-O-A | 9




A6 QQIm G0 candl caldata giId ¢ 6do 31 g19 2021 6q GaIad | 31 a1g 2021 ¢a

2, 6 Q19 A9 Y9° Qe9@ 99 96 @a |

31 Al 2021 6q 9I& 6 ¢dO QaI@

a1 aase | edo a8
3 3
Ral Qe 42,600 | Glan 30,000
2019 36,000 | @8> adolue ol 20,000
gJeadl ¢, 2,400 | ol80&Q 2816018 15,000
QIQl 35,000 | GlEIRAQ QEél 6996 8,000
aBes 6@ Ao oo 4,000

caUG Ba68 4,000 | cqeleqale
2Q010 (ol [[~ie =) 15,000
Q0Q 60,000 | 91019)e e 6,000
go1a) 18,000
6AIEQ QG ¢l 12,000
adlel elaql Qg 28,000
Rel Qg 24,000
1,80,000 1,80,000

UGee geql :

(i) 31 qI96a 2020 6o cAldRE alssa aauals Qe T 60,000, aigele a9 I
15,000 ¢ q@e Glgy T 38,000 o&lq &Rl |

(ii) 31 a1e 2020 esaal aaele T 2,000 ¢ val 31 a9 2021 6a T 3,000 &al Ye°
¢leel ag@ X 36,000 &iml |

iii) 29919 99 6 PR Qe QAR 0 o A QI A RQAQIQ SRl |
6 10% 6 20% ¢ 3

65/SS/A/OR-320-O-A |
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22 Sara and Janhvi were partners in a firm sharing profits and losses in the 10
ratio of 3 : 2. Their Balance Sheet as on 315! March, 2021 was as follows :

Balance Sheet of Sara and Janhvi as on 315t March, 2021

Liabilities Amount | Assets Amount

L4 L4

Sundry creditors 40,000 | Cash at bank 14,000

General reserve 50,000 | Sundry debtors 45,000

Capital : Stock 36,000

Sara 75,000 | Investments 30,000

Janhvi 50,000 | Furniture 15,000

Office computers 35,000

Plant and Machinery 40,000

2,15,000 2,15,000

On 15t April, 2021 Alia was admitted as a new partner for 1/5th share in
profits.

It was agreed that :

(i)  Alia will bring ¥ 50,000 as capital and ¥ 25,000 as her share of goodwill
premium.

(i) Stock was be valued at ¥ 42,000 and investments at ¥ 36,000.

(iii)) A reserve for Bad and Doubtful debts on sundry debtors @ 5% was
created.

(iv) Plant and Machinery was depreciated by 15% and Furniture at by 20%.
Prepare Revaluation A/c, Partners' Capital Accounts and Balance Sheet

of the new firm.

dQ Ye° QIeQ e QHQIen i QIfeia 60asler 3 :2 80U Ale 6@ 86 9@
QQ2AZ 1 31 A9 2021 6 6AIAFQ QA 99 A7 9l

31 419 2021 €Q 9Q Ye° QIREIQ Q9@ 99

QI g8 (EFIER) | 0aaHa a8 (G&IER)
(4 £4
AQd FQIee 40,000 | Qe @9l ¢lo 14,000
RIS a8 50,000 | QQu ¢lleq 45,000
a8 age 36,000
AR 75,000 | Qcadl 30,000
Qlea 50,000 | aidQle 99 15,000
ARG, AR 35,000
@R G 99019 40,000
2,15,000 2,15,000
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22
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1 vda 2021 6q 2R 900 QFTIQ Qea calasesn | 1/5h qara eqe adien
QAR
(i) @@ g8 Qelee T 50,000 ol 2dce va° dald &d @19aq I 25,000 6@ 6969
(i) age T 42,000 ewlca ¥o° @6ad T 36,000 6&16Q Jaige Qe |
(iii) <IRIQIY 6 d@g, ¢loR 768 @ 5% QA AQY ¢lea QUEQ dIAdle AQIdRl |
(iv) QIoslel 6 9adid 15% QIasa Fad QId Y9° aidale a9 20% Qe ga QI

QQUIR |

ge gaiae Qa9 gge @qel de adies 9B @dle Ye° @ee ¢Idq aeqa a9
gge aq |

OR/&9

Bhagatji and Bhaiji were partners in a firm sharing profits in the ratio 10
of 3 : 2. Their Balance Sheet as on 315t March, 2021 was as follows :

Balance Sheet of Bhagatji and Bhaiji as on 315t March, 2021

Liabilities Amount | Assets Amount
I 4

Sundry creditors 40,000 | Cash at Bank 42,000
General reserve 45,000 | Sundry Debtors 40,000
Loan from Bhagatji's Mother 30,000 | Stock 50,000
Capitals : Machinery 55,000
Bhagatji 80,000 | Investments 52,000

Bhaiji 70,000 | Furniture and Fixtures 26,000

2,65,000 2,65,000

On the above date the firm was dissolved. The realization of assets and
settlement of liabilities was as follows :
Realisation of Assets :

(1) 3
Sundry Debtors ........cccevueennnne. 36,000
N 101¢] QR 54,000
Machinery ......ccccoevieeniieennnneen. 45,000
Furniture and Fixtures.............. 18,000

(2) Investments were taken over by Bhaiji at an agreed value of I 60,000.
Settlement of Liabilities :
(1) Sundry creditors were settled at a discount of 10%.
(2) Bhagatji agreed to pay off his mother's loan.
Realisation expenses were I 3,600.
Prepare Realisation Account, Partners' Capital Accounts and Bank Account.




Q990 Y¥e° QAL Yo QIFeIQ 9°diQ QPR caadice 3 :2 dQdieq AR 94e QQ2IE |
31 716 2021 6Q 6A9IOFQ QQQQ 99 AF gl

31 416 2021 €Q Q690 @ QIAEEQ AR 99

Qg AANNE (PRIEQ) | 0RANA ORNE (ORIEQ)
4 L4

AR QIR 40,000 [oviereq @ QUé 42,000
aArRIQs a8e. 45,000 [&Qd ¢liea 40,000
QP Ol @l 30,000 [agQ 50,000
a8 ARG 55,000
QeIe0 80,000 [Qeqa 52,000
) 70,000 (21961909 ¥° LT 26,000
2,65,000 2,65,000

QUQ AGe S PIFQ gedle AGRI | AAANAR QI21Qe G QI HF gAIAa QS

caml |

gQasaQ 9Ige1Qe:

(1) Z
QY ¢lleq 36,000
anQ 54,000
ARG 45,000
AARIQ Y VD° QT coerrerreerrenreren 18,000

(2) Qg 98l @1eead d9eq T 60,000 ¢&I6Q QIRE 6Aa dem |
(1) Q@Y AQIee 10% QQIG6a 9al 6ol
(2) QU96Q 9 AIwQ Q8 98 A7l QAUF 6Q6m
aaige g, < 3,600 0@l |
RINRERAe §dI9 gee @Qel d9 QFeaes 9B §dIe Y¥e° i GdIe 996 @q |
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SECTION - B

Qe - @l
OPTION - 1
e - I

(Analysis of Financial Statements)
(2daea @668

23 Give the meaning of analysis of financial statements. 1
2J09Q A6ge6Q A Qs *Q |

24  Give the formula of : 2
(a) Current ratio and
(b) Liquid ratio
de dele @ :
(a) 9R8 Y
(b) oqm 2ale

25 How does analysis of financial statements help : 2
(a) Management
(b) Investors.

209 6488 Q0Q A @6Q ?

(a) AR
(b) Q6@
26 Calculate Debtors turn over ratio from the following information for 4

the year ending 315t March, 2021 :
4

Total sales......cuuueveeeeiiiiiiiiiiiiieeeeeeeees 8,00,000

Cash sales ......ooovvvvveeveeeeeeiiiiiiin, 4,00,000

Debtors as on 01-4-2020 ..................... 60,000

Debtors as on 31-3-2021 ................. 1,00,000

00 99a Q9aeNq g a8 31 AIE 2021 6a ¢lea 2Ie@ J9dIQ d6el aq |
3

gd 96, 8,00,000

ROQ QL 4,00,000

of 210769 6leQ 01-4-2020 ......cecneee. 60,000

Qf 66186q 6l1o@ 31-3-2021 ....oueeeee 1,00,000

65/SS/A/OR-320-O-A | 14




27 From the following Balance Sheet of MSB Homeuse Medical Instruments 6
Co. Ltd. as on 315t March, 2020 and 315t March, 2021 prepare cash flow

statement :

Balance Sheets as on 315t March, 2020 and 315t March, 2021

Liabilities 31-3-2020 |31-3-2021 | Assets 31-3-2020 |31-3-2021
3 3 3 3

Share capital 3,00,000 | 4,00,000 |Land &
General reserve 1,50,000 | 2,00,000 [ Building 2,80,000 | 4.60,000
Profit and Loss A/c| 1,00,000 | 1,50,000 | Machinery 1,60,000 | 3,40,000
Sundry Creditors 60,000 50,000 [ Stock 45,000 40,000
10% Debentures - | 2,00,000 [ Sundry Debtors 50,000 60,000
Cash at Bank 75,000 | 1,00,000
6,10,000 | 10,00,000 6,10,000 |10,00,000

Additional Information :
Deprecation charged on Machinery for the year amounted to I 40,000.

UAA.8. 6219 RAR, 101 ARgEIE 6ol @8 @ 31 A9 2020 ¥e° 31 Alg 2020 Ve 31 AIG
2021 62 @@9@ 99

Qle, 31-3-2020 |31-3-2021 | 9Q9s@ 31-3-2020 |(31-3-2021
£4 54 4 4

2°ql g@ 3,00,000 | 4,00,000
ARIQE B 1,50,000 | 2,00,000 |&aioIQ1@ 2,80,000 | 4,60,000
AR Qa1Q 1,00,000 1,50,000 |9qai® 1,60,000 | 3,40,000
Qe AQIeR 60,000 50,000 | eqiQ 45,000 40,000
10% 6 Q8 99 - | 2,00,000 |Q@d @liew 50,000 60,000
MGRER el QUE 75,000 [ 1,00,000
6,10,000 | 10,00,000 6,10,000 |10,00,000

goa8 9oal:

JaaIPca gaigld a@nle od frea T 40,000

65/SS/A/OR-320-O-A |
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23

24

25

26

27
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OPTION - II
eary - II

(Elementary Cost Accounting)
@efda 06eies dAeags 6l

Give any two examples of Direct Material.
geots QEIfing 6d6wled Qa0 Qa8 @2 |

Give the elements of Prime cost.
ae 0Qege QalQle emel |

From the following information calculate variable cost per unit :

Cost of production on 2,000 UNItS .....c.eevveeerieerireiieeieeeieeee e < 25,000
Cost of production of 2,400 UNItS.......cccceevierreeriieiieeieeie e < 30,000
goa Q9Q8Nq Y9 90 6R60 JQQAdn QMY &Rl @Q |

Q90 Qg 2,000 Yaa T 25,000
QY0 QM 2,400 Ve T 30,000

Explain 'Last In First Out' (LIFO) method of pricing of the issue of
materials. Also state its advantages.

LIFO 08060 Q&Ia ¢eq @980 flaq dai 8Qae QaQ @qialv 9dal @ 6 YQIQ
QUIERAQ! 6mel |

From the following information prepare cost sheet for the period ending on
315t March, 2021 and calculate cost of sales :

3
Material CONSUMEA .....ccccuvviiiieiiiiiieeciee et 1,64,000
DIFECE WAZES ..evvieeiiieeiiieeeiieeeieeeetee e st e e etteeeseaeeesaeeeessraeesseesnnseeeensseeennns 62,000
DIATECT EXPEINISES ..veeenuviieiiiieeiiieeeiteeeitte et e ettt e et e et e e sbteeeibeesenbaeesaneeens 15,000
Factory overheads........ccccoeevuiieeiiieeiiieeieeeieeeee e, 100% of direct wages
Office and administrative overheads...........ccceeeeeeiienieennnnne. 20% of works cost
Selling and distribution Overheads ..........ccccoeevieiriiiieniiiieiieceeeeeee, 30,000
Cost of closing stock of furnished goods ........cccccovveeciiiiiciiiiniieeeieeee. 18,000
POMEe 90IQ 31 AIp 2021 6q 668 62@dQl 9F IR JAMY, d8 990 @Q Ye° A91Q aQML,
8 @@ |

3
gIdIR @Q6dlq 1,64,000
geeis ga (Agam 62,000
geois @44, 15,000
RIQGIR QUQAML, RIS IR 100%
ARG, Q8 gaIdR! QA AITY AAMAA 20%
A0 6 98 QUMY 30,000
And1ge AIRQ 668 A aQeie, 18,000




