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Time : 3 Hours Max. Marks : 50
SECTION-A ' 10x2=20

Note :— (1) Answer ALL the questions.

(1) Each question carries TWO marks.

1. What is Direct Tax ?

2. What is Agricultural Income ?

3. What is Previous Year ?

4. What is Long-term Capital Gain ?
5. What is Allowances ?

6. What are the Heads of Income ?
/) What is PAN ?

8. What is a Person ?

9. What is Gross Annual Value ?
10. What is Total Income ?

SECTION-B 5x6=30
Note — (1) Answer ANY FIVE questions.
(zi)  Each question carries SIX marks.
11.  Sources of Agricultural Income.
12. Explain any ten fully exempted incomes.
13. Different types of allowances.
14.  Difference between Revenue Expenditure and Capital Expenditure.

15. Advantages of Direct Tax.
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16. Mr. Manikanta Swamy working as a Junior Lecturer in Govt. Inte

College. Calculate income from salary :

Basic Pay per month - ¥ 30,100
D.A. per annum g 40,000
C.C.A. per month ¥ 2,000
Profession Tax per month % 200
Entertainment allowance per month % 2,000

17. Sri. Somulu has a house at Vijayawada. From the following particular

of house calculate income from house property :

(A) = Actual Rent Received T 2,20,000
(B) Municipal Rent value Z 2,60,000
(C) Fair Rent Value T 3,00,000
(D) Paid Municipal Taxes T 22,000

(E) Interest paid on loan taken for construction of House ¥ 30,000 pe
year
18. Explain the Net Annual Value and Exempted Section : 24.
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