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l SECTION-A 10x2=20

L Note :— (i) Answer ALL the questions.

i (i) Each question carries TWO marks.

j What is Depreciation ?

l 2. What is Income & Expenditure Account ?

L 3. Write about ‘Life Subscription’.

i 4.  What is ‘Fixed Capital Method’ ?

- B, What is Goodwill ?

i 6. Write about “Minimum Subscription”.

1 7 What is Authorised Capital ?

1 8. Write issue of shares at Premium.

9. Define ‘Tally’.

i 10. Write any two types of vouchers using in Tally.
SECTION-B - 5x6=30

i Note :(— (i) Answer ANY FIVE questions.

i (ii) Each question carries SIX marks.

i 11. On 1st January, 2016 a firm purchased a machine for

v Z 50,000. Assuming the depreciation is charged at 10% per

4 annum on diminishing balances method. Prepare Machinery

2 ) Account for three years.

d 12. What are the differences between Receipts & Payments Account

$ and Income & Expenditure Account.

4 18. Abhi and Alekhya are partners of a firm shanng profits and

d losses in the ratio of 2 : 1. Their capitals were ¥ 90,000 and

4 ¥ 60,000. The profit during the year were ¥ 45,000. Both

i partners are allowed salary ¥ 700 per month to Abhi and

! ? 500 per month to Alekhya. Interest allowed on capital

L @ 5% p.a. The drawings at the end of period were ¥ 8,500

i for Abhi and T 6,500 for Alekhya. Interest is to be charged

l @ 5% p.a. on drawings. Prepare Partners Capital Accounts,

1 assuming that the capital are fluctuating.
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Sanjay and Charan are partne
profit and losses in the ratio 2

2

rs of a business sharing

3. Their Balance Sheet as

on 31-3-2019 :
Balance Sheet
Liabilities Amount | Assets Amount
® (%)

Creditors 50,000 | Cash 50,000
Sanjay’s capital 3,00,000 | Stock 2,560,000
Charan’s capital 4,00,000 .| Furniture 1,00,000
Buildings 3,50,000
7,50,000 7,50,000

On that date they admitted Siddu as a new partner and gave
him 1/4 share on the following terms :
(@) Siddu to bring 2,00,000 as capital and 1,00,000 as

goodwill which will remain in business.

(b) Stock and furniture are to b
(c) Building are to be appreciated by ¥ 70,000.

Write necessary Journals and

Satya Ltd. issued 10,000 shares
payable at ¥ 40 per
Allotment and Balance X
shares were duly received. Writ

of Company.

From the following particu

Accounts of Company :

share on Application,

e reduced in value by 10%.

prepare Revaluation Account.
of Z 100 each for subscription,
Z 30 per share on
30 on First and Final Call. These
e Journal Entries in the Books

lars of Aruna Ltd. prepare Final

®) o (3

Opening stock 25,500 | Capital 1,72,000
Purchases 4,00,000 | Creditors 1,00,000
Wages 13,000 | Bills Payable 28,000
Salaries 20,000 | Cashin hand 40,000
Rent 1,500 | Debtors 80,000
Sales 5,00,000 | Buildings 1,560,000
Bills Receivable 20,000 | General Reserve 30,000
Furniture 20,000

Adjustments :

(@  Closing Stock 1,50,000

() Transfer General Reserve 2 25,000
(¢) Outstanding Salaries 4,000.
What are the features of Tally ?

Write the procedure for Ledger Creation in Tally.
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, SECTION-B 5x6=30
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Somdh, Hden 2:3 m;:;aé’ﬁ oo-SFoH HowhETS wersen.
31-3-2019 «=& &8 b wdyo még Bod DESore &cﬁw&;
Eﬂd—@a};y@ oﬁé

®pen Sw8o | eden o
) )

E0ER TP E D 50,000 | S 50,000

Somdh SredsSo 3,00,000 | SH% 2,50,000

SEe5 Sredso 4,00,000 555&‘:55 1,00,000

EBSTeen 3,560,000

7,50,000 | Sxwgo 7,50,000

8%S DEHH SrES HBdr ©88 1/4 & So& gy

a% 808 HeKes® Sepsiweks sobisdoue.

(@ %8 Swogdos T 2,00,000 $&QEe T 1,00,000
B eSS, HEE HogEE  wowed

B) so% Sbaw 6,362 10% EhoweO.

© &S;re devs T 70,000 8 Bowsd.

OSNEDY DepSthen PR, HIURYEgosS grer o Habod.

B89 O BE>S % 100 densKe 10,000 srerodh bl

Geere SwrodEeRy S 8° T 40, Seronod &ocﬁo’aoﬁ'e

T 30, AOS T 30 D ImwsE, Tous Sesipes® SSmors 300D,

Foncre Bwgo SErBIL. ©IITRE Der HSe Laro:bo&

806 DS Hob e OWBE Sond 6 Ao e

S HRchod
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o8 S8 25,500 | Sredso 1,72,000
B ftY) 4,00,000 | wwescrBen 1,00,000
IS 2 13,000 | 3008 Secoben 28,000
Saeen 20,000 | 386*° s65¢% 40,000
[fa) 1,500 mm@i;ﬁ:w 80,000
odnwe 5,00,000 | gSees” 1,50,000
rses Oesthg 20,000 | Sires Soden 30,000
38y 56 20,000

Qoo én

@° Sohoxm sw% T 1,50,000

(b) rorte Omipd HPod 25,000

() DOoSSedS Becew T 4,000.

Tally %2 mmg&ﬁ wowmes  (features) (gecod.
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