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(PRINCIPLES AND PRACTICE OF FINANCIAL ACCOUNTING)
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Time : 3 Hours | (320'G) [ Maximum Marks : 100
WA 3 SAls | [ 24@sdx 20t : 100
Note : (i)  This Question Paper has two Sections - Section “A” and Section ‘B’.

(i) Attempt all questions of Section “‘A’. Section ‘B” has two options. Candidates are
required to attempt questions from one option only.

(i) Each question from Question Nos. 1 to 9 has four alternatives - (A), (B), (C) and (D),
out of which one is most appropriate. Choose the correct answer among the four
alternatives and write it in your Answer-Book against the Number of the question, No
extra time is allotted for attempting multiple choice questions.
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SECTION-A/[@Qewa - A

1.  Gross profit is transferred from Trading Account to : 1
(A) Debit side of Profit and Loss Account
B) Credit side of Profit and Loss Account

(
(C) Asset side of Balance Sheet
(D)

Liability side of Balance Sheet

54 st SR vl ol QdidRd 2 O
(A)  esl-ofsirt Wil GaUR vy
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2.  Lossonrevaluation of assets and reassessment of liabilities is debited to which of the following 1
accounts :

(A) Partners Capital Accounts

(B) Profit and Loss Account

(C) Profit and Loss Appropriation Account

(D) Profit and Loss Adjustment Account

[lasrl Yeuist 2 srsllgiRl2AAL Yrlyedisnt YRl st izl s vl 3 st 2ue
87

A)  ollgrRiAL Y8l v

B)  Asl-{suird il

~

C)  Asl-edsir [ARdert (s1aeell) il

(
(
(
(D) Asl-jslird 2isorR2ur2 VI

3. A, Band C are partners in a firm sharing profits and losses in the ratioof 3:1:1. D was 1

1
admitted as a new partner for 5 share in the profits. D brought ¥ 20,000 as his share of

goodwill premium. The amount of goodwill premium credited to C’s account will be :
(A) % 20,000 (B) R 6,607 (C) T 4,000 (D) NIL

~N NN . s N ; NN N .1 N
A, B2 C 25 U310 T Al 33UQLML AA5l-fsird ddudl (Rl 8. D A «Astul 5 el &l5 Al

WR{lER el d 3L 20,000 Wadl-l 254 ddls didd. ‘C AL Vil wes] widiHl syul sRedl 294

REH U :
(A) 3L 20,000 (B) 3L 6,667 (C) 3L 4,000 (D) sl ¢l
4. Ram and Mohan were partners in a firm. Mohan withdrew < 4,000 for his personal use on 1

15t day of each month. Interest on Mohan's total drawings will be calculated for :

(A) 712 months (B) 7 months

Q) 612 months (D) 6 months

AH 2 Higr 25 ULl MplERL 8. 825 HélAiAL 15 Ui (o Higr Ulairl edlsadid vl W2 3L 4,000
Guiscll gell. Higrrtl 5@ GUIS WR syl dLeLkl sl 24198l

A) 7V wdlwwe (B) 7l e

©) 615 udlu e (D) 6 el e
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5. Sanjana, Riva and Mysha were partners in a firm with fixed Capitals of I 10,00,000 ; 1
< 8,00,000 and X 6,00,000 respectively. Sanjana retired. On her retirement goodwill of the
firm was valued at ¥ 60,000. The amount of goodwill that would be credited to Sanjana
Capital Account on her retirement will be :
(A) R 60,000 (B) < 20,000 (©) % 25,000 (D) % 30,000

dorel, el 24w 2As vglul owelleirl ©. dusdl 2aril ygl 2454 31 10,00,000;
3L 8,00,000 24 3L 6,00,000 ¢cll. syt [Aogfi @ ellell. Asvetied] (Al v UElAl wagl-l 253,
Y4 3L 60,000 ¢df Horelledl A uux drl YL vl sral oty waglHl st szeudl 253 62

(A) 3L 60,000 (B) 3L 20,000 (C) 3L 25,000 (D) 3L 30,000

6. X Ltd., invited applications for issuing 10,000 equity shares of ¥ 10 each. Applications were 1
received for 9,800 shares. The issue will be called :
(A) Fully subscribed (B) Over subscribed
(C) Under subscribed (D) Partly subscribed

X (A, $uAdl=L 31 10 AL 215 29, 10,000 AR ASR USHL 2 2R21L 2A14Ed 531 9,800 2R HI2 2RI
oil. 22 AR wiselld sl ©

(A) el ey (B) i (ay) org]
Q) 2y (1Y) eRY) (D) iRls oY)
7.  Shares of X 10 have been issued at X 11 per share. These shares will be called as issued at : 1
(A) Par (B) Premium
(C) Discount (D) For consideration other than cash

3L 10 AL 215 QUi 3¢ 3L 11 AL 215 AVl GR WSHIHL UL 24 2R1A AR WISellAd seelHl 2142l :
(A) 518 6y s3ctl wud Yo Baud (e wsew)  (B) Ml g (v wisd)
(C) il g (AR isd) (D) RAs$ R 249079l AR AA¢R sl

8.  JKLtd., forfeited 100 shares of X 10 each X 8 called up for the non payment of the first call of 1
X 2 per share. The share forfeited amount will be :
(A) T 600 (B) ¥ 800 (C) ¥ 200 (D) ¥ 1000
of. 5. A Su-dll 31 10 AL 25 AU 100 2R UR AR &ls 3L 8 HouAd. 31 2 AVl AL MAH SHIAL AL A
YsicllAl sREL oM 53| cllal. ot ARL 2l

(A) 3L 600 (B) 3L 800 (C) 3L 200 (D) 3L 1000

9. BY Ltd., issued 1000, 9% debentures of I 100 each at per redeemable at a premium of 10%. 1
The amount of loss on issue of debentures will be :
(A) 9,000 (B) < 10,000 (©) % 1,00,000 (D) NIL

ofl. aud. (@ su-lt 31 100 AL 25 AW 1000, Koleu 9% QU UHYRL W R Wl 24 Ret-udA
10% avt HERH U2 WRel 530l ©. Rodrrial gk Wisell W Asindl 253 €2

(A) 3L 9,000 (B) 3L 10,000 (C) 3L 1,00,000 (D) Yy
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10. State any three purposes for which amount of ‘Capital Reserve’” can be utilized. 3
2l SIEULL QL el Geadut 53 ol W Yl 2AriarAl 3534l GuloL g b ©.

11. Give any three points of difference between ‘Fixed Capital Accounts” and ‘Fluctuating Capital 3
Accounts’.

2Rl Yl il 24 WRadr{ld YL vl qaAL siguelL A8l dstadiAL Y1l el

12. Briefly explain any three objectives of preparing financial statements. 3
ARLST WASL AXIR sl SITURL AL GeRdlA SsUl Hnsnell.

13. On 1.1.2015 X Ltd., purchased a machinery for X 10,00,000 and spent X 10,000 on its carriage 5
and X 90,000 for its installation. The company charges depreciation @ 10% p.a. on diminishing
balance method. Starting from 01.01.15 prepare machinery account for 5 years. The company
closes its books on 315t March every year.

X [ABizs 2 1.1.2015 L RUsy 3L 10,00,000 o A wilg, 2471 dil @USL WR 3L 10,000 241 3L 90,000
2AL W Rl sl Suddl BRL aedl sl cuslel gl Yored 10% At duRtetel ©. 1.1.2015 AL ey &l
23 531 uiz od e (Sxued] Ausiml A viig otrtiell. Sl €2 ol (Gl 2llust 31 L sy oE Ay ©.

14. From the following information calculate total purchases for the year ended 31.12.2020 : 5
3
Opening balance of creditors 80,000
Opening balance of bills payable 30,000
Closing balance of bills payable 20,000
Closing balance of creditors 1,60,000
Cash paid to creditors during the year 3,70,000
Bills payable met during the year 90,000
Purchases Returns 10,000

Cash purchases 25% of credit purchases.
20 Sl 28R 31.12.2020 AL sy oie Uddi o Ul 5@ WRlERIHL 2101l s3.

3L
AgRIAL w3l eusl 80,000
YseiauA ¢Sl w3l el 30,000
Ysaet 8l 2ian eusl 20,000
ArgRLA, 2ildn ousl 1,60,000
Ul ArERIA Ysed 2Ussl 3,70,000
ol Ysad §elAl 90,000
Wl 53¢ wRleel 10,000

Rss wRlE, GuRr wiled 25%.
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15. Ajay and Vijay were partners in a firm sharing profits in the ratio of 3 : 2. Their fixed
Capitals were Ajay < 5,00,000 and Vijay  4,00,000. The partnership deed provided for the
following :

(a) Interest on capital @ 10% p.a.
(b) Interest on drawings @ 6% p.a.
() Monthly salary of I 10,000 to Ajay and half yearly salary of ¥ 50,000 to Vijay.

During the year ended 31.12.2020 the firm earned a net profit of ¥ 12,50,000. During the
year each partner withdrew X 60,000. Prepare Profit and Loss Appropriation Account of
Ajay and Vijay.

25 UGHL 2ot 2 [Clord (ERL 8. & Astil 322 AL WL (€34 a1 ©. Al 22l Sl 24453
vier 3L 5,00,000 2 [Asrad 3L 4,00,000 ¢l GflERlAL su1 AlRAAL sddteudil © ¢

(a) HSL W 10% L & s cuey
(b)  GWS W2 6% -l &2 Ulls ey
(€)  isvd 3L 10,000 HRIS WoUR 244 [Bsyad 3L 50,000 &: HIRS UAR

31.12.2020 L sy 18 A oui USlRL 3L 12,50,000 Al AUl Al sHIdl Ul g5 MP(lERA
3L 60,000  Guis 5, vt 24 (Aol Asl-sint s1aeell vid duR 3.

16. Give the meaning of issue of shares at premium with the help of an example. State the
purposes for which securities premium money can be utilized.

MR W 2R R weeuell dil 3 e o1 7 GarsReil HEE o d ¢l Aciell 3 ol Hie RsRéls
B AL Gudol s3] s,

17. Kumar Ltd., invited applications for issuing 4,000, 9% debentures of ¥ 100 each at a premium
of 10%. The amount was payable as follows :

On application and allotment I 50 (including premium). On First and Final call - Balance
Applications for 5,000 debentures were received. Debentures were allotted to all the applicants
on pro-rata basis. Excess application money was adjusted towards sums due on first and
final call.

Pass necessary journal entries for the above transactions in the book of Kumar Ltd.

SR (A Sulat 31 100 AL 245 QW 4,000 BoluA 9% AL €2 AR Wsell e 22 AR 53] oyl
10% Bl W AR wiseml 2A1euL 259 Al2 Yoror Ysaeiedl el

2299 24 Hogdl quid 3L 50 (AR 8) uaY A (A ¢l woeuslHl 53 5,000 [oiud we
2R HOE, WHIQR RoliAL 20UR otbllsy 2RevERIA RO, slnaaidil el gl iRl g
AR s 247 (A gl g1 RME A3l sl 2uey,

UL UUSRL M1 SUAlAL ANUSIHL 2UHAEL AR 53,
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18. SM Ltd., invited applications for issuing 80,000 equity shares of X 10 each. The amount was
payable as follows :
On application X 2 per share.
On allotment X 3 per share.
On first and final call - balance.
Applications of 78,000 shares were received. Shares were fully allotted to all the applicants.
Mohan has applied for 5,000 shares. He paid his entire share money with application. Sohan
to whom 4,000 shares were allotted failed to pay allotment and call money. His shares were
forfeited.
Pass necessary journal entries for the above transactions in the books of SM Ltd.

i 2, (A Sl 31 10 L 25 du 3L 80,000 321 AR A R WISl HI2 2R AR 531, 534
A2 Yored ouaeul 24l

2% ouid : 3L 2 2R €ls

Hogkl etuid © 3L 3 2R Els

uH 2 2i(d3 ¢HLUR eUsl 78,000 2L UL 2R HAG, 2 o8l 2Re/ERIA YRl AL aduell sz
2iefl ¢l A 5,000 2 Hie 229 531 ¢l 2 drd el Yol Ul Ysaell 2R sl qud 3
glell. Hg o/l 4,000 AR AL 2A1el ol o Aoyl 253 24 U2 L 2 ¢Hiel 28U Ysau
ii5e Yl dell AR oy 531 AelHl el

GuRlsel USR] M2 R, (A AL sl ov3z] 2Amela AR s2U

19. A, B and C were partners in a firm sharing profits in the ratio of 3: 1 : 1. On 31.3.2020 their
Balance Sheet was as follows :
Balance Sheet of A, B and C as on 31.3.2020

Liabilities Amount Assets Amount
4 54
Sundry Creditors 40,000{Bank 30,000
Bills Payable 20,000|Debtors 40,000
Stock 50,000
Capitals : Furniture 10,000
A 1,00,000 Land and Building |1,30,000
B 60,000

C 40,000{2,00,000

2,60,000 2,60,000

On the above date the firm was dissolved. The assets were sold and the liabilities were paid

off as follows :

(i)  Debtors realised X 38,000 and stock was taken over by A at 20% less than book value.

(i) Furniture was taken over by B for I 6,000 and Land and building was sold for
% 2,00,000.

(iii) Creditors were paid at a discount of 1% and bills payable were discharged at a rebate
of 10%.

(iv) Expenses of dissolution X 2,000 were paid by C.

Prepare Realisation Account, Partners Capital Accounts and Bank Account.
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A,B A C3:7: 1 MR sl adudl ®lERL 8. 31.3.2020 AL sy d¥e] W§ U3, l2 w8l © -

31.3.2020 L sy A, B 241 C o iy R

5 EY
o ALAE LR 21 Blesdl
3L 3L
URYREL ARIERL 40,000 [ois 30,000
Ysaaial [He 20,000 (&gl 40,000
22ls 50,000
Yl - geila2 10,000
A 1,00,000 syl 24 Hsld 1,30,000
B 60,000

C  40,000/2,00,000

2,60,000 2,60,000

Gusct (AR Vel [Qiord 2y, Basdl- d2uel 24 sreuotgil2il (Beilie) Al 2saell 2L Yool ¢ -
i) geugRl well 3. 38,000 2 22Tl A 2 sl YeuEll 20% 2ol dud df dld,
i) ‘B 2 3L 6,000 Hi grilrel wile 530 2 svall 24 st A2A0L 3L 2,00,000 UL sReUHL A1,

i) ARIERIAL sl 1% AL 921e ¥R 53| 249 st [Gdll as99ll 10% d2ie Y3 sl 2.
) 4s s s

(
(
(
(iv) (SR vzl 31 2,000 Al sl C 2t sl

WA (lesd (s vid, celleRiAl 3l viidl 24 ois vid duR 3.

Y Ltd. issued 10,000 equity shares of I 100 each to the promoters of the company. Company
purchased Machinery of ¥ 20,00,000 from Z Ltd. The payment to Z Ltd. was made as
follows :

@i < 5,00,000 by cheque
(i) < 10,00,000 by issue of equity shares of I 10 each at a premium of 25%
(iii) Balance by issue of 9% Debentures of ¥ 100 each at a premium of I 25 per debenture.

Pass necessary journal entries for the above transactions in the books of Y Ltd.
g [@fzs Sl 31 100 Al 2is 2iel 10,000 85921 AR UidiAl MHIZRL H2 AR WKL SuAlL 236 (A,
W @l 31 20,00,000 dAlAL wilel 83 o3¢, (@A A At 2saell {2 Yorer szeumi 2l

(i) 3L 5,00,000 As gkl
(i) 3L 10 -l 245 2Aal R 25% A3 &l 31 10,00,000 YseAL.
(i) cusldl »seell 31 100 Al 251 9% 2R A 25% UEH &l R WA

Gufscl cueeiRnl Sudlel Aol ov3<l Al Quil.



21. From the following Trial Balance of M/s. Shiv Prasad, prepare Trading and Profit and Loss 10
Account for the year ended 31.3.2020 and the Balance Sheet as on that date :

Trial Balance of M/s. Shiv Prasad as on 31.3.2020

Particulars Debit Balance |Credit Balance
3 3

Stock (as on 1.4.2019) 21,000
Purchases 40,000

Sales 1,20,000
Debtors 18,000

Creditors 15,000
Wages 9,000
Carriage inwards 3,000
Salary 11,000
Insurance 4,000
Rent 9,000

Commission Received 11,000
Office Expenses 2,000
Telephone bill 1,000
Furniture 21,000
Motor Van 50,000

Capital 60,000
Cash at bank 17,000

2,06,000 2,06,000

Additional Information :

(i)  Stock on 31.3.2020 was I 26,000.

(i) Motor van is to be depreciated @ 10%.

(iii) Create a provision of 10% on debtors for bad and doubtful debts.

(iv) Outstanding salary was I 3,000.

[=] 2 =]
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A QledeAl dl 31 el 2020 AL sy A=Al s1L AU W2 Al AuR wid 2 Asl-AsUiA wid
31 Wi2l, 2020 AL sy Y3 AUcl A Wi AR S 2 o oy cdiRlvi wis A UL R s3L.

31 Wl 2020 L sy 513 WYY

o/ UL U GauIR WU
CTE

3L. 3l.
2215 (1.4.2019) 21,000
vzl 40,000
AL 1,20,000
ECAIEIRL 18,000
ARIERL 15,000
A 9,000
225 g 3,000
YR 11,000
ol 4,000
oL 9,000
g slaiA 11,000
5 W2l w2l 2,000
2(asiq (e 1,000
srilaR 21,000
2R A+t 50,000
3l 60,000
o5 Uss 17,000

2,06,000 2,06,000

agRi-l wlddl :

(i) 313, 2020 L sy 22T Yt 3L 26,000

(i) MR A WR 10% YARL 2RI

(iif) SHERL UR 10% AVl AAVUE i 2UsIRUE ARUAL sl $3L.
(iv) WUR ysald eusl 3L 3,000

OR /22Ul
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Following is the Receipts and Payments Account of Sangam Club for the year ended 31.3.2020.

Receipts and Payments Account of Sangam Club for the year ended 31.3.2020

Receipts Am;)unt Payments Am;unt
To balance b/d By Honorarium 70,000
Cash 4,000
Bank 32,000f 36,000 By Equipments 80,000
To subscription By Wages 20,000
2018-19 3,000 By Rent 60,000
2019-20 80,000
2020-21 7,000{ 90,000 By workshop expenses [ 50,000
To general donations 1,70,000|By Fixed Deposit 1,17,000
(31.3.2020) @ 9% p.a.
By bal. c/d
To Building Fund Donation 3,00,000|Cash 95,000
Bank 1,04,000
5,96,000 5,96,000

Additional Information :

(@)

year.

Depreciate furniture by 20%

Wages outstanding were I 9,000

Outstanding workshop expenses were I 14,000.

The club has 80 members each paying an annual subscription of I 1,200.

On 1.4.2019 the club had equipments X 2,30,000 and furniture ¥ 1,50,000.

Charge depreciation @ 10% on equipment, including equipment purchased during the

Prepare Income and Expenditure Account for the year ended 31.3.2020 and Balance Sheet

as on that date.
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31 Hi2l, 2020 L sy o8 2L ol Al AR seel 2 2t w2l vig dUR $3.

31, Wi 2020 AL Ay YU Al AW W2 AAN s@0] 21AS 2 s9ds v

U U
SICE CE
3L 3L
Ad iARAM gIRL 70,000
Ass 4,000
A5 32,000] 36,000]418x gL 80,000
dellory oyl 20,000
2018-19 3,000 IS 60,000
2019-20 80,000
2020-21 7,000 90,000 |siguon 2l WA 50,000
ALY, €l 1,70,000c{sui 2008 sra 1,17,000
(31.3.2020)
@ 9%Ns
ddy c/d
Mot |2 £l 3,00,000 2155 95,000
A 1,04,000
5,96,000 5,96,000

1AL Wl ¢

(i) sl 80 AL B o €25 3L 1,200 o UWls dotird 241 ©.

(i)  1.4.2019 L sy sdet WA 3L 2,30,000 AL WGl 244 3L 1,50,000 o, iR ¢d.

sellR2 U2 20% YARL AL

(v)  cusl uegRl 319,000 2L,

(vi)

sl siuon Al w2l 31 14,000 2181

o €331 WRLE 53¢ ULEAL 24 Gusel AU YR 10% Al BAIRL 21QLL.

31, W2l 2020 AL sy Y2 Al o A2 25 2 otets Vi 2 o oy dRluied W URAY, dUR S3L.
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22.

X and Y were partners in a firm sharing profits and losses in the ratio of 3 : 2. On 31.3.2020 10
their balance sheet was as follows :

Balance Sheet of X and Y as on 31.3.2020

Liabilities Amount Assets Amount
4 54

Capitals : Bank 1,30,000
X 2,50,000 Debtors 1,00,000

Y 1,50,000|4,00,000|Less Provision 5,000 | 95,000

Workman Compensation Fund | 40,000|Stock 45,000

General Reserve 80,000|Bills Receivables 60,000

Creditors 1,30,000 (Furniture 30,000

Bills Payable 20,000 (Machinery 1,10,000

Land and Building 2,00,000

6,70,000 6,70,000

1
On 1.4.2020 Z was admitted as a new partner for gth share in the profits on the following

terms :

(i)  Z will bring ¥ 1,00,000 as his capital and ¥ 20,000 for his share of goodwill premium.

(i) 2,000 of the creditors were not likely to claim.

(i) There was no liability for workman compensation.

(iv) Provision for bad debts was to be raised to I 8,000 and stock was to be depreciated by
% 5,000.

(v)  Furniture and Machinery was to be depreciated by 10% and Land and building was to
be appreciated by I 20,000.

Prepare Revaluation Account, Partner’s Capital Accounts and the Balance Sheet of the
reconstituted firm.
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25 24 LS ASl-qsAA 31 2 AL WAL Al s Sulil ewller ¢dl. 31 il 2020 AL ey i,
W ARAY, 1A Hored ¢ -

31.3.2020 il 2Asv~j A A AUS W WAY

s LA Rl wH Rasdl wH

3l 3l.
¥l ols 1,30,000

254 2,50,000 FUERl 1,00,000

i 1,50,000(4,00,000(c41€ sd1cls 5,000 | 95,000
SIHERA, AR sl 40,000[221s 45,000
AL 24A¥c 80,000 (w0t (Get 60,000
ARIER 1,30,000|s{[12 30,000
el ¢4l 20,000|2ll-3l 1,10,000
oyl it Hslrt 2,00,000
6,70,000 6,70,000

N\ N N 1
1 20d 2020 L sy 26 GW{ER dly st 5 ol gl uf.

Auld 2 yorer el

() ¢ ygl U2 311,00,000 2 wadldl W U2 3L 20,000 @l

(i)  AQIERL 3L 2,000 -l &lell S 53,

(iii)  SPERIAL 4Nzl SIS stoteld A el

(iv) SHERL WR sldvld daRld 31 8,000 s3eti-Al © 24 2205 UR 3L 5,000 Al YRl Q2L

() seilR 24 AL WR 10% GRRL LAl 24 vl 24 Mt A 3L 20,000 &l Aol .
R 30 1 Yl Hedis vilg, MP{lERIAL 3l vl 2 Yot 2R Wel W w3,

OR /22Ul
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Ajay, Vijay and Kamal were partners in a firm sharing profits and losses in the ratio of
2:1:1. On 31.3.2020 their Balance Sheet was as follows :

Balance Sheet of Ajay, Vijay and Kamal as on 31.3.2020

Liabilities Amount Assets Amount
3 3

Capitals : Bank 75,000
Ajay  2,00,000 Debtors 1,05,000

Vijay 1,00,000 Less Provision 5,000{1,00,000

Kamal 1,00,000|4,00,000|Bills Receivable 25,000

General Reserve 80,000|Stock 80,000

Furniture 60,000

Workman Compensation Fund | 40,000|{Machinery 2,00,000

Creditors 1,70,000(Land and Building 2,00,000

Bills Payable 50,000
7,40,000 7,40,000

On 1.4.2020 Ajay retired and the following was agreed upon :

(i) Goodwill of the firm was valued at ¥ 2,40,000 and Ajay’s share of the same was adjusted

through the capital accounts of Vijay and Kamal.

(i)

(i)
Z 70,000.

was to be appreciated by X

50,000.

Liability towards workman compensation fund was estimated at I 20,000.

Provision for bad debts was to be increased by I 10,000 and stock was to be reduced to

10% Depreciation was to be charged on furniture and machinery and land and building

Prepare Revaluation Account, Partner’s Capital Accounts and the Balance Sheet of the

reconstituted firm.
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o7, [Gord 24 sHe 25 UGAL 2 1 10 1 AL MQLAL ASl-fsii adaudl MpfleR ¢l 31 3u=l, 2020 AL sy Ui

WA, Al Yoren e,

31 W, 2020 Al RAsyef 2evd, [Qovd 2 suad g WAy

oy Alotg 12120 w Rasdl w

3l. 3l
Yl - ols 75,000

o0 2,00,000 TER 1,05,000
[Qsv 1,00,000 I R EIE 5,000( 1,00,000
sud 1,00,000(4,00,000 [4diq (G4 25,000
ALHLRY, AU 80,000(221s 80,000
sell2a12 60,000
SIHER AR Slol 40,000 [w2{l-3l 2,00,000
AQIERL 1,70,000 syl 24 G1eie 2,00,000
ell ¢l 50,000

7,40,000 7,40,000

1.4.2020 AL 2y 2o [Aogri UG 21l 24 [t (A 240l

) el wadldl Bud 31 2,40,000 tiscnl 2Uel 2 dHisl el Gl UHdleyt [t i
sHAAL HSL vl 9 sl Ul

(i)  SHERIAL AR S8l 23 3L 20,000 GOUUHL A1,

(iii) sl soicid 31 10,000 &l d8Rel 244 22054i 3L 70,000 L B21sL $Rell.

(iv) sl 2t HllAzl W 10% ©RL 201l i oyl dil el 31 50,000 Al AEURL 2L,

Yl Yeiset vilg, RlERIAL YEL vl 24 Yt 22404 Uele Y, AR S3L.
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23.

24.

25.

26.
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SECTION - B/[Qewd - B
OPTION - I/[Qseq - 1
(Analysis of Financial Statements)

(isla (Rde-dl [Qaww)

List any two items that are presented under the heading ‘Fixed Assets” in the Balance Sheet
of a company.

Surdlel wst WAL Ul Basa’ 2lhls dso 2er szeiml 2496l suRL sl YR oteiel,

Briefly explain the interest of ‘management’ and ‘investors” in the analysis of financial
statements.

ARSI wASIAL [A2ANeHL ARuds Hsal 2 USIRSIRY AL 24 dR1etell (€821 g4l Usnell.

Explain any five advantages of ‘ratio analysis’.

DRl ([A2AMEUAL SIEWRL Uit sERAL srLel.

From the following information obtained from the books of KL Ltd. ; calculate :
(i) Debt - Equity Ratio and

(i) Proprietary Ratio

Information : Equity Share Capital I 5,00,000 ;

Preference Share Capital < 3,00,000 ;

Reserves and surplus I 50,000 ;

9% Debentures X 4,00,000 ; Creditors I 1,60,000 and Debtors I 2,00,000.

24, (@ AL 2ausel wad Rl -y e Qe opelaRiql sl s
() wo-[RgRl oelr

()  u@sl opelr

& 3L
sl AR Yl 5,00,000 ;
Ugerd 2R Yl 3,00,000 ;
U 2 QEURL 50,000 ;

9% [(xei=22i 3L 4,00,000; AQIERL 3L 1,60,000 A< EERL 3L 2,00,000.



27.

SY Ltd. Balance Sheet as at 31.3.2020

From the following Balance Sheet of SY Ltd., as at 31.3.2020, prepare a ‘cash flow statement’.

S.No. Particulars Note No.|31.3.2020{31.3.2019
3 %
I |EQUITY AND LIABILITIES
1. |Shareholder's Funds
(a) Share Capital 10,00,000{10,00,000
(b) Reserve and Surplus 1 3,00,000{ 1,00,000
2. |Non-Current Liabilities :
Long-term Borrowings 5,00,000( 3,00,000
(10% Debentures)
3. |Current Liabilities :
(a) Trade Payables 1,50,000( 1,00,000
(b) Provision for bad debts 10,000( 20,000
Total 19,60,000{15,20,000
II |ASSETS
1. |Non-Current Assets :
(a) Fixed Assets
(i) Tangible : Land and Building 12,00,000{ 8,00,000
(i) Intangible : Goodwill - 20,000
2. |Current Assets :
(a) Trade Receivables 3,40,000| 1,60,000
(b) Inventories 1,80,000| 2,80,000
(c) Cash and Cash Equivalents 1,50,000( 1,00,000
(d) Short-term Loans and Advances 90,000( 1,60,000
Total 19,60,000{15,20,000
Notes to Accounts :
Note No. Particulars 31.3.2020(31.3.2019
3 %
1. Reserves and Surplus (Surplus i.e. Balance
in the statement of Profit and Loss) 3,00,000 | 1,00,000
3,00,000 | 1,00,000

Additional Information :

¥ 2,00,000 ; 10% Debentures were issued on 31.3.2020.
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L. g, (A AL dl 31 W2l 2020 AL AlRAL Wist 142340 Yl A5 MAgs” ottiell.

AU wd. [@Q o wg WY

31.3.2020(31.3.2019
5.4, [Aa1dl
3. 3.
I |S0se2] 24 syadlorgizlil:
1. |22 €lesR 86
(a) 22 gl 10,00,000(10,00,000
(b) AU 24 AUIRL 3,00,000| 1,00,000
2. |[Gt 21y svetAgIRlA -
alotl auounl (Bl 5,00,000| 3,00,000
(10% (soizi)
3. |2g srllAgIRIAL :
(a) AuRl g 1,50,000| 1,00,000
(b) sndviel el sorals 10,000 20,000
P 19,60,000[15,20,000
I (Rl
1. |G 20y Bisdl
(a) 22uR-[Rasdl
(i) ardls sralld 24 ola 12,00,000| 8,00,000
(i) 2tetiRt(As el - 20,000
2. |y Masdl :
(a) AuR Ul un 3,40,000| 1,60,000
(b) YR 1,80,000| 2,80,000
(€) 2ss 2t A5 AU 1,50,000( 1,00,000
(d) st ouou-l did 2id 24814 90,000| 1,60,000
4 19,60,000(15,20,000
WicAl iy
31.3.2020(31.3.2019
le - [Qo1a
3. 3L
Lo |atiud 244 gl
(AR 2424 Asl-fsle [Qarcliell easl) 3,00,000 | 1,00,000
3,00,000 | 1,00,000

qaRiAl Wkl
3L 2,00,000 L, 10% [oi2d 31.3.2020 L sy SR UWISHIHL 1L
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23.

24.

25.

26.

27.

OPTION - II/[@Qseu-11

(Application of Computers in Financial Accounting)
(sl Quiisal s3wyeadAl Guulal)

What is meant by ‘Resizing of Chart ?

‘el 205127 ol L ALY © 7

Briefly describe the types of data tables used in Excel.

250441 ouRicll 22l ARR AL sk, AeiH s3L.

Explain the elements used in ‘Payroll calculations’.

VA, 2AR1AL U2 UL U5l UMl

Explain the steps to create tables in excess.

ASAUUL 2HA 2UALAL WIAHRAL HUeL.

Describe the advantages in using graphs and charts.

W 2 Al GUAPLAL SERAL el 52U,

-00o0-
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