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This Question Paper consists of 32 [Section-A(22) +Section-B(5+5)] questions and 20 printed pages.

Ap âñ‘Ódp„ 32 âñp¡ [rhcpN-A (22) + rhcpN-B(5 + 5)] A“¡ 20 dyÖus ‘p“p R>¡.

ACCOUNTANCY

rlkpb-g¡M_
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(_pZp„L$ue rlkpb_p„ rkÙp„sp¡ A_¡ Aæepk)
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Day and Date of Examination

(`funp_p¡ qv$hk A_¡ spfuM)

Signature of Invigilators 1. 

(r_funL$p¡_p lõspnf)

2. 

General Instructions :

1. Candidate must write his/her Roll Number on the first page of the Question Paper.

2. Please check the Question Paper to verify that the total pages and total number of questions contained in the
Question Paper are the same as those printed on the top of the first page. Also check to see that the questions are
in sequential order.

3. Making any identification mark in the Answer-Book or writing Roll Number anywhere other than the specified
places will lead to disqualification of the candidate.

4. Write your Question Paper Code No. 62/SS/N/GU-A on the Answer-Book.

kpdpÞe k|Q_p :

1. `funp\} âñ`Ó_p â\d `p_p `f `p¡sp_p¡ A_y¾$dp„L$ Ahíe gM¡.

2. L©$`ep s`pku g¡hy„ L¡$ âñ`Ó_p Ly$g `p_p A_¡ âñ`Ódp„ Ly$g âñp¡_u k„¿ep, â\d `p_pdp„ D`f S>Zph¡gu k„¿ep\u kdp_ lp¡e.
s¡ `Z QL$pku g¡hy„ L¡$ âñp¡ ¾$ddp„ R>¡.

3. § DÑf ỳ[õsL$pdp„ L$p¡C`Z rQÞlp¡ b_phhp A\hp r_qv$®óV$ õ\p_p¡ rkhpe AÞe L$p¡C õ\p_ `f A_y¾$dp„L$ gMsp `funp\}_¡
Aep¡Áe Ål¡f L$fhpdp„ Aphi¡.

4. DÑf ỳ[õsL$p `f âñ`Ó_u L$p¡X$ k„¿ep 62/SS/N/GU-A gMhu.

Set/k¡V$U A

Code No.

    L$p¡X$ k„¿ep.62/SS/N/GU
Roll No.

A_y¾$dp„L$
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ACCOUNTANCY

rlkpb-g¡M_
(PRINCIPLES AND PRACTICE OF FINANCIAL ACCOUNTING)

(_pZp„L$ue rlkpb_p„ rkÙp„sp¡ A_¡ Aæepk)

(320-G)Time :  3 Hours ] [ Maximum Marks : 100

kde :  3 L$gpL$ ] [ Ar^L$sd NyZ — 100

Note : (i) This Question Paper has two Sections - Section ‘A’ and Section ‘B’.
(ii) Attempt all questions of Section ‘A’.  Section ‘B’ has two options.  Candidates are

required to attempt questions from one option only.
(iii) Each question from Question Nos. 1 to 9 has four alternatives - (A), (B), (C) and (D),

out of which one is most appropriate.  Choose the correct answer among the four
alternatives and write it in your Answer-Book against the Number of the question, No
extra time is allotted for attempting multiple choice questions.

_p¢^ : (i) Ap âí_`Ódp„ b¡ rhcpN R>¡ - rhcpN ‘A’ A_¡ rhcpN ‘B’.
(ii) rhcpN ‘A’ _p b^pS> âí_p¡_p S>hpb Ap`hp_p R>¡ rhcpN ‘B’ dp„ b¡ rhL$ë`p¡ R>¡.  `qfnp\}Ap¡A¡ dpÓ L$p¡C

A¡L$ rhL$ë`_p âí_p¡_p S>hpb Ap`hp_p R>¡.
(iii) âí_ k„¿ep 1 \u 9 _p âÐe¡L$ âí_ dpV¡$ Qpf rhL$ë`p¡ (A), (B), (C) A_¡ (D) Ap ¡̀g R>¡ S>¡dp„\u A¡L$ kp¥\u

ep¡Áe R>¡.  Ap`¡gp Qpf rhL$ë`p¡dp„\u kpQp rhL$ë`_u `k„v$Nu L$fu, sdpfu DÑf `y[õsL$pdp„ âí_ k„¿ep_u kpd¡
gMp¡.  blºrhL$ë` âí_p¡_p DL¡$g dpV¡$ L$p¡C Arsqf¼s kde Ap`hpdp„ _l] Aph¡.

SECTION-A/rhcpN - A

1. Gross profit is transferred from Trading Account to : 1

(A) Debit side of Profit and Loss Account

(B) Credit side of Profit and Loss Account

(C) Asset side of Balance Sheet

(D) Liability side of Balance Sheet

Ly$g _ap_¡ h¡‘pf Mps¡ \u lõsp„sqfs L$fpe R>¡ :

(A) _ap-_yL$kp_ Mpsp_u D^pf bpSy>

(B) _ap-_yL$kp_ Mpsp_u S>dp bpSy>

(C) ‘pL$p-kfh¥ep_u rdgL$s bpSy>

(D) ‘pL$p-kfh¥ep_u S>hpbv$pfuAp¡ bpSy>
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2. Loss on revaluation of assets and  reassessment of liabilities is debited to which of the following
accounts :

(A) Partners Capital Accounts

(B) Profit and Loss Account

(C) Profit and Loss Appropriation Account

(D) Profit and Loss Adjustment Account

rdgL$s_p d|ëep„L$_ A_¡ S>hpbv$pfuAp¡_p ‘y_®d|ëep„L$_ ‘f_p _yL$kp__¡ _uQ¡_pdp„\u L$ep Mpspdp„ X¡$rbV$ L$fhpdp„ Aph¡

R>¡ ?

(A) cpNuv$pfp¡_p d|X$u Mpspdp„

(B) _ap-_yL$kp_ Mpspdp„

(C) _ap-_yL$kp_ rhr_ep¡S>_ (apmhZu) Mpspdp„

(D) _ap-_yL$kp_ A¸X$S>õV$d¡ÞV$ Mpspdp„

3. A, B and C are partners in a firm sharing profits and losses in the ratio of 3 : 1 : 1.  D was

admitted as a new partner for 
1

5
 share in the profits.  D brought ` 20,000 as his share of

goodwill premium.  The amount of goodwill premium credited to C’s account will be :

(A) ` 20,000 (B) ` 6,667 (C) ` 4,000 (D) NIL

A, B A_¡ C A¡L$ ‘¡Y$udp„ 3 : 1 : 1 _p âdpZdp„ _ap¡-_yL$kp_ hl¢Qsp cpNuv$pfp¡ R>¡. D _¡ _apdp„ 
1

5
 cpN sfuL¡$ _hp¡

cpNuv$pf b_pìep¡. s¡ ê$p. 20,000 ‘pOX$u_u fL$d sfuL¡$ gph¡g. ‘C’ _p Mpspdp„ ‘pOX$u Mpsp_u S>dp L$fhpdp„ Aph¡g

fL$d li¡ :

(A) ê$p. 20,000 (B) ê$p. 6,667 (C) ê$p. 4,000 (D) L$p¡C‘Z _l]

4. Ram and Mohan were partners in a firm.  Mohan withdrew ` 4,000 for his personal use on
15th day of each month.  Interest on Mohan’s total drawings will be calculated for :

(A) 17
2
 months (B) 7 months

(C) 16
2
 months (D) 6 months

fpd A_¡ dp¡l_ A¡L$ ‘¡Y$udp„ cpNuv$pfp¡ R>¡. v$f¡L$ dlu_p_p 15 dp„ qv$hk¡ dp¡l_ ‘p¡sp_p ìe[¼sNs MQ® dpV¡$ ê$p. 4,000

D‘pX$sp¡ lsp¡. dp¡l__p Ly$g D‘pX$ ‘f ìepS>_u NZsfu L$fhpdp„ Aphi¡ :

(A) 17
2
 dlu_p dpV¡$ (B) 7 dlu_p dpV¡$

(C) 16
2
 dlu_p dpV¡$ (D) 6 dlu_p dpV¡$

1

1

1
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5. Sanjana, Riva and Mysha were partners in a firm with fixed Capitals of ` 10,00,000 ;
` 8,00,000 and ` 6,00,000 respectively.  Sanjana retired.  On her retirement goodwill of the
firm was valued at ` 60,000.  The amount of goodwill that would be credited to Sanjana
Capital Account on her retirement will be :
(A) ` 60,000 (B) ` 20,000 (C) ` 25,000 (D) ` 30,000

k„S>_p, fuhp A_¡ dpeip A¡L$ ‘¡Y $udp „ cpNuv$pfp ¡ R> ¡. s¡d_u õ\peu d|X $u A_y¾$d¡ ê $p. 10,00,000;

ê$p. 8,00,000 A_¡ ê$p. 6,00,000 lsu. k„S>_pA¡¡ r_h©rÑ gC gu^u. k„S>_p_u r_h©rÑ hMs¡ ‘¡Y$u_u ‘pOX$u_u fL$d_y„

d|ëe ê$p. 60,000 lsy„. k„S>_p_u r_h©rÑ kde s¡_p„ d|X$u Mpspdp„ S>dp bpSy> ‘pOX$u_u S>dp L$fhp_u fL$d li¡ :

(A) ê$p. 60,000 (B) ê$p. 20,000 (C) ê$p. 25,000 (D) ê$p. 30,000

6. X Ltd., invited applications for issuing 10,000 equity shares of ` 10 each.  Applications were
received for 9,800 shares.  The issue will be called :
(A) Fully subscribed (B) Over subscribed
(C) Under subscribed (D) Partly subscribed

X rg. L„$‘_uA¡ ê$p. 10 _p¡ A¡L$ A¡hp, 10,000 i¡f blpf ‘pX$hp dpV¡$ AfÆAp¡ Apd„rÓs L$fu. 9,800 i¡f dpV¡$ AfÆAp¡

dmu. i¡f blpf ‘pX$hp_¡ L$l¡hpe R>¡ :

(A) ‘|Z® cfÏ„ (B) Ars (h ŷ) cfÏ„

(C) Aë‘ (Ap¡Ry>„) cfÏ„ (D) Ap„riL$ cfÏ„

7. Shares of ` 10 have been issued at ` 11 per share.  These shares will be called as issued at :
(A) Par (B) Premium
(C) Discount (D) For consideration other than cash

ê$p. 10 _p A¡L$ g¡M¡ i¡f_¡ ê$p. 11 _p A¡L$ g¡M¡ blpf ‘pX$hpdp„ Apìep. Ap i¡fp¡_¡ blpf ‘pX$hp_¡ L$l¡hpdp„ Aphi¡ :

(A) L$p¡C Cõey L$fsp„ kde¡ d|m qL„$ds¡ (blpf ‘pX$hp) (B) âurded\u Ap‘hy„ (blpf ‘pX$hy„)

(C) hV$ph\u Ap‘hy„ (blpf ‘pX$hy„) (D) fp¡L$X$ rkhpe Ah¡S>\u i¡f blpf ‘pX$hp

8. JK Ltd., forfeited 100 shares of ` 10 each ` 8 called up for the non payment of the first call of
` 2 per share.  The share forfeited amount will be :
(A) ` 600 (B) ` 800 (C) ` 200 (D) ` 1000

S>¡. L¡$. rg. L„$‘_uA¡ ê$p. 10 _p A¡L$ g¡M¡ 100 i¡f ‘f i¡f v$uW$ ê$p. 8 d„Nph¡g. ê$p. 2 g¡M¡ i¡f_u â\d láp_p„ _pZp„ _

Q|L$php_p L$pfZ¡ S>á L$fu gu^p„. S>á fpri li¡ :

(A) ê$p. 600 (B) ê$p. 800 (C) ê$p. 200 (D) ê$p. 1000

9. BY Ltd., issued 1000, 9% debentures of ` 100 each at per redeemable at a premium of 10%.
The amount of loss on issue of debentures will be :
(A) ` 9,000 (B) ` 10,000 (C) ` 1,00,000 (D) NIL

bu. hpC. rg. L„$‘_uA¡ ê$p. 100 _p A¡L$ g¡M¡ 1000, qX$b¡ÞQk® 9% g¡M¡ kdd|ëe ‘f blpf ‘pX$ép. Ap qX$b¡ÞQk®_¡

10% g¡M¡ âurded ‘f ‘fs L$fhp R>¡. qX$b¡ÞQk®_¡ blpf ‘pX$hp ‘f _yL$kp__u fL$d li¡ :

(A) ê$p. 9,000 (B) ê$p. 10,000 (C) ê$p. 1,00,000 (D) i|Þe

1

1

1

1

1
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10. State any three purposes for which amount of ‘Capital Reserve’ can be utilized.

A¡hp L$p¡C‘Z ÓZ DØ¡íep¡_p¡ Dëg¡M L$fp¡ S>¡_p dpV¡$ d|X$u A_pds_u fL$d_p¡ D‘ep¡N \C iL¡$ R>¡.

11. Give any three points of difference between ‘Fixed  Capital Accounts’ and ‘Fluctuating Capital
Accounts’.

"õ\peu d|X$u Mpsp' A_¡ "‘qfhs®_iug d|X$u Mpsp' hÃQ¡_u L$p¡C‘Z ÓZ saphsp¡_p dyØpAp¡ _p¢̂ p¡.

12. Briefly explain any three objectives of preparing financial statements.

_pZp„L$ue ‘ÓL$p¡ s¥epf L$fhp_p L$p¡C‘Z ÓZ DØ¡íep¡_¡ V|„$L$dp„ kdÅhp¡.

13. On 1.1.2015 X Ltd., purchased a machinery for ` 10,00,000 and spent ` 10,000 on its carriage
and ` 90,000 for its installation.  The company charges depreciation @ 10% p.a. on diminishing
balance method.  Starting from 01.01.15 prepare machinery account for 5 years.  The company
closes its books on 31st March every year.

X rgrdV¡$X$ A¡ 1.1.2015 _p fp¡S> ê$p. 10,00,000 _y„ e„Ó MfuÛy„, A_¡ s¡_p cpX$p ‘f ê$p. 10,000 A_¡ ê$p. 90,000

õ\p‘_p ‘f MQp£ L$ep£. L„$‘_u Okpfp¡ OV$su S>su bpL$u_u ‘Ùrs dyS>b 10% g¡M¡ NZhp_p¡ R>¡. 1.1.2015 _p fp¡S> \u

iê$ L$fu ‘p„Q hj® dpV¡$ rlkpbu Qp¡‘X$pdp„ e„Ó Mpsy„ b_php¡. L„$‘_u v$f hj£ rlkpbu Qp¡‘X$p 31 dpQ®_p fp¡S> b„̂  \pe R>¡.

14. From the following information calculate total purchases for the year ended 31.12.2020 :

     `

Opening balance of creditors    80,000

Opening balance of bills payable    30,000

Closing balance of bills payable    20,000

Closing balance of creditors 1,60,000

Cash paid to creditors during the year 3,70,000

Bills payable met during the year    90,000

Purchases Returns    10,000

Cash purchases 25% of credit purchases.

Ap‘¡g dprlsu_p Ap^pf¡ 31.12.2020 _p fp¡S> b„̂  \sp„ hj® dpV¡$ Ly$g Mfuv$pfu_u NZsfu L$fp¡.

     ê$p.

g¡_v$pfp¡_u iê$Apsu bpL$u    80,000

QyL$hhp‘pÓ lº„X$u_y„ iê$Apsu bpL$u    30,000

QyL$hhp‘pÓ lº„„$X$u_y„ A„rsd bpL$u    20,000

 g¡_v$pfp¡_y„ A„rsd bpL$u 1,60,000

hj®dp„ g¡_v$pfp¡_¡ Q|L$h¡g fp¡L$X$p 3,70,000

hj®dp„ Q|L$h¡g lº„X$uAp¡    90,000

‘fs L$f¡g Mfuv$v$pfu    10,000

fp¡L$X$ Mfuv$, D^pf Mfuv$_y„  25%.

3

3

3

5

5
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15. Ajay and Vijay were partners in a firm sharing profits in the ratio of 3 : 2.  Their fixed
Capitals were Ajay ` 5,00,000 and Vijay ` 4,00,000.  The partnership deed provided for the
following :

(a) Interest on capital @ 10% p.a.

(b) Interest on drawings @ 6% p.a.

(c) Monthly salary of ` 10,000 to Ajay and half yearly salary of ` 50,000 to Vijay.

During the year ended 31.12.2020 the firm earned a net profit of ` 12,50,000.  During the
year each partner withdrew ` 60,000.  Prepare Profit and Loss Appropriation Account of
Ajay and Vijay.

A¡L$ ‘¡Y$udp„ AS>e A_¡ rhS>e cpNuv$pfp¡ R>¡. S>¡ _apdp„ 3 : 2 _p âdpZdp„ rlõkp¡ ^fph¡ R>¡. s¡Ap¡_u õ\peu d|X$u A_y¾$d¡

AS>e ê$p. 5,00,000 A_¡ rhS>e ê$p. 4,00,000 lsu. cpNuv$pfu_p L$fpfdp„ _uQ¡_u Å¡NhpCAp¡ R>¡ :

(a) d|X$u ‘f 10% _p v$f¡ hprj®L$ ìepS>

(b) D‘pX$ ‘f 6% _p v$f¡ hprj®L$ ìepS

(c) AS>e_¡ ê$p. 10,000 dprkL$ ‘Npf A_¡ rhS>e_¡  ê$p. 50,000 R>: dprkL$ ‘Npf

31.12.2020 _p fp¡S> b„̂  \e¡g hj®dp„ ‘¡Y$uA¡ ê$p. 12,50,000 _p¡ Qp¡¿Mp¡ _ap¡ L$dpìep¡. hj®dp„ v$f¡L$ cpNuv$pf_¡

ê$p. 60,000 _y„ D‘pX$ L$eȳ. AS>e A_¡ rhS>e_p _ap-_yL$kp_ apmhZu Mpsy„ s¥epf L$fp¡.

16. Give the meaning of issue of shares at premium with the help of an example.  State the
purposes for which securities premium money can be utilized.

âurded ‘f i¡f blpf ‘pX$hp\u sd¡ iy„ kdÅ¡ R>p¡ ? Dv$plfZ_u dv$v$ hX¡$ s¡ l¡syAp¡ bsphp¡ L¡$ S>¡_p dpV¡$ rk¼ep¡qfV$uT

âurded_p _pZp„_p¡ D‘ep¡N L$fu iL$pe.

17. Kumar Ltd., invited applications for issuing 4,000, 9% debentures of ` 100 each at a premium
of 10%.  The amount was payable as follows :

On application and allotment ` 50 (including premium).  On First and Final call – Balance
Applications for 5,000 debentures were received.  Debentures were allotted to all the applicants
on pro-rata basis.  Excess application money was adjusted towards sums due on first and
final call.

Pass necessary journal entries for the above transactions in the book of Kumar Ltd.

Ly$dpf rg. L„$‘_uA¡ ê$p. 100 _p A¡L$ g¡M¡ 4,000 qX$b¢Qk®_¡ 9% _p v$f¡ blpf ‘pX$hp dpV¡$ AfÆAp¡ Apd„rÓs L$fu S>¡_¡

10% rârded ‘f blpf ‘pX$hpdp„ Apìep. fL$d _uQ¡ dyS>b Q|L$hhp_u lsu :

AfÆ A_¡ d„S|>fu hMs¡ ê$p. 50 (âurded kp\¡) â\d A_¡ A„rsd láp ‘f bpL$u_u fL$d 5,000 qX$b¢Qk® dpV¡$

AfÆAp¡ dm¡g. âdpZkf qX$b¢Qk®_p Ap^pf¡ b^pS> AfS>v$pfp¡_¡ qX$b¢Qk® apmhhpdp„ Apìep lsp. h^pfp_u Aph¡v$_

fpri_¡ â\d A_¡ A„rsd láp_u v$¡e fpridp„ kdpep¡rS>s L$fhpdp„ Apìey„.

D‘f_p ìehlpfp¡ dpV¡$ L„$‘_u_p Qp¡‘X$pdp„ Apd_p¢̂  s¥epf L$fp¡.

5

5

5
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18. SM Ltd., invited applications for issuing 80,000 equity shares of ` 10 each.  The amount was
payable as follows :
On application ` 2 per share.
On allotment ` 3 per share.
On first and final call – balance.
Applications of 78,000 shares were received.  Shares were fully allotted to all the applicants.
Mohan has applied for 5,000 shares.  He paid his entire share money with application.  Sohan
to whom 4,000 shares were allotted failed to pay allotment and call money.  His shares were
forfeited.
Pass necessary journal entries for the above transactions in the books of SM Ltd.

A¡k.A¡d. rg. L„$‘_uA¡ ê$p. 10 _p¡ A¡L$ g¡M¡ ê$p. 80,000 C[¼hV$u i¡f _¡ blpf ‘pX$sp dpV¡$ AfÆAp¡ Apd„rÓs L$fu. fL$d

_uQ¡ dyS>b d„Nphhpdp„ Aphu :

AfÆ hMs¡ : ê$p. 2 i¡f v$uW$

d„S|>fu hMs¡ : ê$p. 3 i¡f v$uW$

â\d A_¡ A„rsd láp ‘f bpL$u 78,000 i¡fp¡ dpV¡$ AfÆ dm¡g, A_¡ b^p AfS>v$pfp¡_¡ ‘|Z®s: i¡fp¡_u hl¢QZu L$fhpdp„

Aphu lsu. dp¡l_¡ 5,000 i¡fp¡ dpV¡$ AfÆ L$fu lsu A_¡ s¡_¡ ‘p¡sp_u k„‘|Z® fL$d_u Q|L$hZu AfÆ L$fsu hMs¡ L$fu

v$u^u. kp¡l_ S>¡Z¡ 4,000 i¡f Ap‘hpdp„ Apìep lsp„, s¡ d„S|>fu_u fL$d A_¡ â\d s\p A„rsd láp_u fL$d Q|L$hhpdp„

Akag \ep¡. s¡hp i¡f S>á L$fu g¡hpdp„ Apìep.

D‘fp¡¼s ìehlpfp¡ dpV¡$ A¡k.A¡d. rg. _p Qp¡‘X$pdp„ S>ê$fu Apd_p¢̂  s¥epf L$fp¡.

19. A, B and C were partners in a firm sharing profits in the ratio of 3 : 1 : 1.  On 31.3.2020 their
Balance Sheet was as follows :

      Balance Sheet of A, B and C as on 31.3.2020

Liabilities Amount 

`

Assets Amount 

`

Sundry Creditors 40,000 Bank 30,000

Bills Payable 20,000 Debtors 40,000

Stock 50,000

Capitals : Furniture 10,000

                 A 1,00,000 Land and Building 1,30,000

B     60,000

C     40,000 2,00,000

2,60,000 2,60,000

On the above date the firm was dissolved.  The assets were sold and the liabilities were paid
off as follows :
(i) Debtors realised ` 38,000 and stock was taken over by A at 20% less than book value.
(ii) Furniture was taken over by B for ` 6,000 and Land and building was sold for

` 2,00,000.
(iii) Creditors were paid at a discount of 1% and bills payable were discharged at a rebate

of 10%.
(iv) Expenses of dissolution ` 2,000 were paid by C.
Prepare Realisation Account, Partners Capital Accounts and Bank Account.

5

6
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A, B A_¡ C 3 : 1 : 1 âdpZdp„ _ap¡ hl¢Qsp cpNuv$pfp¡ R>¡. 31.3.2020 _p fp¡S>_y„ s¡d_y„ ‘pLy„$ kfh¥ey„ _uQ¡ âdpZ¡ R>¡ :

31.3.2020 _p fp¡S> A, B A_¡ C _y„ ‘pLy„$ kfh¥ey„

S>hpbv$pfuAp ¡
fL$d 

ê$p.
rdëL$sp ¡

fL$d 

ê$p.

`fQ|fZ g¡Zv$pfp¡ 40,000 b¢L$ 30,000

Q|L$hhp`pÓ rbg 20,000 v$¡_v$pfp¡ 40,000

õV$pµL$ 50,000

d|X$u : a_}Qf 10,000

      A  1,00,000 S>du_ A_¡ dL$p_ 1,30,000

B     60,000

C     40,000 2,00,000

2,60,000 2,60,000

D`ey®¼s rsr\A¡ ‘¡Y$u_y„ rhkS>®_ \ey„. rdgL$sp¡_y„ h¡QpZ A_¡ S>hpbv$pfuAp¡ (v$¡hpAp¡_y„) _u Q|L$hZu _uQ¡ dyS>b lsy„ :

(i) v$¡hpv$pfp¡ ‘pk¡\u ê$p. 38,000 A_¡ õV$pµL$_¡ A A¡ Qp¡‘X$p_p d|ëe\u 20% Ap¡R>p cph¡ gC gu ŷ„.

(ii) ‘B’ A¡ ê$p. 6,000 dp„ a_}Qf_u Mfuv$ L$fu A_¡ S>du_ A_¡ dL$p__y„ h¡QpZ ê$p. 2,00,000 dp„ L$fhpdp„ Apìey„.

(iii) g¡Zv$pfp¡_u Q|L$hZu 1% _p hV$ph ‘f L$fu A_¡ Q|L$hhp‘pÓ rbgp¡_u Q|L$hZu 10% hV$ph ‘f L$fhpdp„ Aphu.

(iv) rhkS>®_ MQ® ê$p. 2,000 _u Q|L$hZu C A¡ L$fu.

dpg rdëL$s r_L$pg Mpsy„y, cpNuv$pfp¡_p d|X$u Mpsp A_¡ b¢L$ Mpsy„ s¥epf L$fp¡.

20. Y Ltd. issued 10,000 equity shares of ` 100 each to the promoters of the company.  Company
purchased Machinery of ` 20,00,000 from Z Ltd.  The payment to Z Ltd. was made as
follows :

(i) ` 5,00,000 by cheque

(ii) ` 10,00,000 by issue of equity shares of ` 10 each at a premium of 25%

(iii) Balance by issue of 9% Debentures of ` 100 each at a premium of ` 25 per debenture.

Pass necessary journal entries for the above transactions in the books of Y Ltd.

hpC rgrdV¡$X$ L„$‘_uA¡ ê$p. 100 _p¡ A¡L$ A¡hp 10,000 C¼h¡V$u i¡f ‘p¡sp_p âdp¡V$fp¡ dpV¡$ blpf ‘pX$ép. L„$‘_uA¡ T¡X$ rg.

‘pk¡ \u ê$p. 20,00,000 e„Óp¡_u Mfuv$u L$fu. T¡X$. rg. _¡ _pZp„_u QyL$hZu _uQ¡ dyS>b L$fhpdp„ Aphu :

(i) ê$p. 5,00,000 Q¡L$ Üpfp

(ii) ê$p. 10 _p¡ A¡L$ A¡hp i¡f 25% âurded \u ê$p. 10,00,000 Q|L$ìep.

(iii) bpL$u_u Q|L$hZu ê$p. 100 _p¡ A¡L$_p 9% i¡f _¡ 25% âurded \u blpf ‘pX$u_¡

D‘ey®¼s ìehlpf_¡ L„$‘_u_p Qp¡‘X$pdp„ S>ê$fu Apd_p¢̂  gMp¡.

6
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21. From the following Trial Balance of M/s. Shiv Prasad, prepare Trading and Profit and Loss
Account for the year ended 31.3.2020 and the Balance Sheet as on that date :

   Trial Balance of M/s. Shiv Prasad as on 31.3.2020

Particulars Debit Balance 

`

Credit Balance 

`

Stock (as on 1.4.2019) 21,000

Purchases 40,000

Sales 1,20,000

Debtors 18,000

Creditors 15,000

Wages 9,000

Carriage inwards 3,000

Salary 11,000

Insurance 4,000

Rent 9,000

Commission Received 11,000

Office Expenses 2,000

Telephone bill 1,000

Furniture 21,000

Motor Van 50,000

Capital 60,000

Cash at bank 17,000

2,06,000 2,06,000

Additional Information :

(i) Stock on 31.3.2020 was ` 26,000.

(ii) Motor van is to be depreciated @ 10%.

(iii) Create a provision of 10% on debtors for bad and doubtful debts.

(iv) Outstanding salary was ` 3,000.

10
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d¥. rihâkpv$_p sp. 31 dpQ®, 2020 _p fp¡S> _uQ¡_p L$pQp kfh¥ep ‘f \u h¡‘pf Mpsy„ A_¡ _ap-_yL$kp_ Mpsy„

31 dpQ®, 2020 _p fp¡S> ‘|fp \sp„ hj® dpV¡$ s¥epf L$fp¡. A_¡ s¡ S> spfuM_y„ ‘pLy„$ kfh¥ey„ ‘Z s¥epf L$fp¡.

31 dpQ® 2020 _p fp¡S>_y„ L$pQy„ kfh¥ey„

rhhfZ
S>dp fL$d 

ê$p.

D^pf fL$d 

ê$p .

õV$pµL$ (1.4.2019) 21,000

Mfuv$u 40,000

h¡QpZ 1,20,000

v$¡hpv$pfp¡ 18,000

g¡Zv$pfp¡ 15,000

h¡s_ 9,000

Ap„sqfL$ cpXy„$ 3,000

`Npf 11,000

hudp¡ 4,000

cpXy„$ 9,000

dm¡g L$dui_ 11,000

Ap¡qak dpV¡$_p¡ MQ® 2,000

V¡$rgap¡_ rbg 1,000

a_}Qf 21,000

dp¡V$f h¡_ 50,000

d|X$u 60,000

b¢L$dp„ fp¡L$X$ 17,000

2,06,000 2,06,000

h^pfp_u dprlsu :

(i) 31 dpQ®, 2020 _p fp¡S> õV$pµL$_y„ d|ëe ê$p. 26,000

(ii) dp¡V$f h¡_ ‘f 10% Okpfp¡ NZp¡.

(iii) v$¡hpv$pfp¡ ‘f 10% g¡M¡ OpgMp^ A_¡ i„L$põ‘v$ g¡Zp_u Å¡NhpC L$fp¡.

(iv) ‘Npf QyL$hhp_y„ bpL$u ê$p. 3,000

OR / A\hp
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Following is the Receipts and Payments Account of Sangam Club for the year ended 31.3.2020.

Receipts
Amount 

`
Payments

Amount 

`

To balance b/d By Honorarium 70,000

Cash 4,000

Bank 32,000 36,000 By Equipments 80,000

To subscription By Wages 20,000

2018-19 3,000 By Rent 60,000

2019-20 80,000

2020-21 7,000 90,000 By workshop expenses 50,000

To general donations 1,70,000 By Fixed Deposit 

(31.3.2020) @ 9% p.a.

1,17,000

By bal. c/d

To Building Fund Donation 3,00,000 Cash 95,000

Bank 1,04,000

5,96,000 5,96,000

Receipts and Payments Account of Sangam Club for the year ended 31.3.2020

Additional Information :

(i) The club has 80 members each paying an annual subscription of ` 1,200.

(ii) On 1.4.2019 the club had equipments ` 2,30,000 and furniture ` 1,50,000.

(iii) Charge depreciation @ 10% on equipment, including equipment purchased during the
year.

(iv) Depreciate furniture by 20%

(v) Wages outstanding were ` 9,000

(vi) Outstanding workshop expenses were ` 14,000.

Prepare Income and Expenditure Account for the year ended 31.3.2020 and Balance Sheet
as on that date.
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31 dpQ®, 2020 _p fp¡S> b„̂  s\p hj® dpV¡$ k„Nd ¼gb_y„ AphL$ A_¡ MQ® Mpsy„ s¥epf L$fp¡.

AphL$
fL$d

ê$p.
ÅhL

fL$d

ê$p.

b¥g¢k Ap¡_¡qfed Üpfp 70,000

fp¡L$X$ 4,000

b¢L$$ 32,000 36,000 kp^_p¡ Üpfp 80,000

ghpS>d dS|>fu 20,000

2018-19 3,000 cpXy„$ 60,000

2019-20 80,000

2020-21 7,000 90,000 L$pe®ipmp dpV¡$_p¡ MQ® 50,000

kpdpÞe v$p_ 1,70,000 b¢L$dp„ õ\pC S>dp 
(31.3.2020) 

@ 9%hprj®L$

1,17,000

b¥g¢k c/d

 ch_ dpV¡$_y„ v$p_ 3,00,000 fp¡L$X$ 95,000

b¢L$ 1,04,000

5,96,000 5,96,000

31, dpQ ® 2020 _p fp ¡S> ` |fp \sp „ hj® dpV ¡$ k„Nd ¼gb_y„ AphL$ A_¡ ÅhL$ Mps y„ 

h^pfp_u dprlsu :

(i) L$ëb_p 80 kæep¡ R>¡ S>¡ v$f¡L$ ê$p. 1,200 _y„ hprj®L$ ghpS>d Ap‘¡ R>¡.

(ii) 1.4.2019 _p fp¡S> ¼gb ‘pk¡ ê$p. 2,30,000 _p kp^_p¡ A_¡ ê$p. 1,50,000 _y„ a_}Qf lsy„.

(iii) hj® v$fçep_ Mfuv$ L$f¡g kp^_p¡ A_¡ D‘L$fZp¡ krls ‘f 10% _p¡ Okpfp¡ NZp¡.

(iv) a_}Qf ‘f 20% Okpfp¡ NZp¡.

(v) bpL$u dS|>fu ê$p. 9,000 NZp¡.

(vi) bpL$u L$pe®ipmp _p¡ MQ® ê$p. 14,000 NZp¡.

31, dpQ® 2020 _p fp¡S> ‘|fp \sp„ hj® dpV¡$ AphL$ A_¡ ÅhL$ Mpsy„ A_¡ s¡ S> spfuM_y„ ‘pLy„$ kfh¥ey„ s¥epf L$fp¡.
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22. X and Y were partners in a firm sharing profits and losses in the ratio of 3 : 2.  On 31.3.2020
their balance sheet was as follows :

Liabilities Amount 

`

Assets Amount 

`

Capitals : Bank 1,30,000

X   2,50,000 Debtors          1,00,000

Y   1,50,000 4,00,000 Less Provision    5,000 95,000

Workman Compensation Fund 40,000 Stock 45,000

General Reserve 80,000 Bills Receivables 60,000

Creditors 1,30,000 Furniture 30,000

Bills Payable 20,000 Machinery 1,10,000

Land and Building 2,00,000

6,70,000 6,70,000

Balance Sheet of X and Y as on 31.3.2020

On 1.4.2020 Z was admitted as a new partner for 
1

5
th share in the profits on the following

terms :

(i) Z will bring ` 1,00,000 as his capital and ` 20,000 for his share of goodwill premium.

(ii) ` 2,000 of the creditors were not likely to claim.

(iii) There was no liability for workman compensation.

(iv) Provision for bad debts was to be raised to ` 8,000 and stock was to be depreciated by
` 5,000.

(v) Furniture and Machinery was to be depreciated by 10% and Land and building was to
be appreciated by ` 20,000.

Prepare Revaluation Account, Partner’s Capital Accounts and the Balance Sheet of the
reconstituted firm.

10
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A¡¼k A_¡ hpC _ap¡-_yL$kp_ 3 : 2 _p âdpZdp„ hl¢Qsp A¡L$ L„$‘_udp„ cpNuv$pf lsp. 31 dpQ®, 2020 _p fp¡S>_y„ s¡d_y„

‘pLy„$ kfh¥ey„ _uQ¡ dyS>b lsy„ :

S>hpbv$pfuAp¡
fL$d

ê$p.
rdgL$sp ¡

fL$d

ê$p.

d|X$u b¢L$ 1,30,000

A¡¼k   2,50,000 v$¡hpv$pfp¡                    1,00,000

hpC   1,50,000 4,00,000 bpv$ Å¡NhpC                5,000 95,000

L$pdv$pfp¡_y„ hmsf c„X$p¡m 40,000 õV$pµL$ 45,000

kpdpÞe A_pds 80,000 dm¡g rbg 60,000

g¡Zv$pf 1,30,000 a_}Qf 30,000

v$¡hu lº„X$u 20,000 diu_fu 1,10,000

S>du_ A_¡ dL$p_ 2,00,000

6,70,000 6,70,000

31.3.2020 _p fp¡S>_y„ A¡¼k A_¡ hpC_y„ `pLy„$ kfh¥ey„

1 A¡râg 2020  _p fp¡S> T¡X$ cpNuv$pf sfuL¡$ _ap_p 
1

5
 cpN\u v$prMg \C.

k„drs _uQ¡ dyS>b lsu :

(i) T¡X$ d|X$u ‘¡V¡$ ê$p. 1,00,000 A_¡ ‘pOX$u_u fL$d ‘¡V¡$ ê$p. 20,000 gphi¡.

(ii) g¡Zv$pfp¡ ê$p. 2,000 _p¡ v$php¡ _rl L$f¡.

(iii) L$pdv$pfp¡_p hmsf_u L$p¡C Å¡NhpC _ lsu.

(iv) v$¡hpv$pfp¡ ‘f OpgMp^ h^pfu_¡ ê$p. 8,000 L$fhp_u R>¡ A_¡ õV$pµL$ ‘f ê$p. 5,000 _p¡ Okpfp¡ gNphp_p¡.

(v) a“}Qf A“¡ diu“fu ‘f 10% ^kpfp¡ NZhp“p¡ A“¡ S>du_ A_¡ ch“ “¡ ê$p. 20,000 ’u h^pfhp“y„ lsy„.

s¥epf L$fp¡ : ‘y_: d|ëep„L$_ Mpsy„, cpNuv$pfp¡_p d|X$u Mpsp A_¡ ‘y_: frQs ‘¡Y$u_y„ `pLy„$ kfh¥ey„.

OR / A\hp
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Ajay, Vijay and Kamal were partners in a firm sharing profits and losses in the ratio of
2 : 1 : 1.  On 31.3.2020 their Balance Sheet was as follows :

    Balance Sheet of Ajay, Vijay and Kamal as on 31.3.2020

Liabilities Amount 

`

Assets Amount 

`

Capitals : Bank 75,000

Ajay     2,00,000 Debtors         1,05,000

Vijay    1,00,000 Less Provision   5,000 1,00,000

Kamal  1,00,000 4,00,000 Bills Receivable 25,000

General Reserve 80,000 Stock 80,000

Furniture 60,000

Workman Compensation Fund 40,000 Machinery 2,00,000

Creditors 1,70,000 Land and Building 2,00,000

Bills Payable 50,000

7,40,000 7,40,000

On 1.4.2020 Ajay retired and the following was agreed upon :

(i) Goodwill of the firm was valued at ` 2,40,000 and Ajay’s share of the same was adjusted
through the capital accounts of Vijay and Kamal.

(ii) Liability towards workman compensation fund was estimated at ` 20,000.

(iii) Provision for bad debts was to be increased by ` 10,000 and stock was to be reduced to
` 70,000.

(iv) 10% Depreciation was to be charged on furniture and machinery and land and building
was to be appreciated by ` 50,000.

Prepare Revaluation Account, Partner’s Capital Accounts and the Balance Sheet of the
reconstituted firm.
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AS>e, rhS>e A_¡ L$dg A¡L$ ‘¡Y$udp„ 2 : 1 : 1 _p âdpZdp„ _ap¡-_yL$kp_ hl¢Qsp cpNuv$pf lsp. 31 dpQ®, 2020 _p fp¡S>_y„ ‘pLy„$

kfh¥ey„ _uQ¡ dyS>b lsy„.

31 dpQ®, 2020 _p fp¡S>_y „ AS>e, rhS>e A_¡ L$dg_y„ ‘pLy„ kfh¥ey„

S>hpbv$pfuAp ¡
fL$d 

ê$p.
rdgL$sp ¡

fL$d  

ê$p.

d|X$u : b¢L$ 75,000

AS>e     2,00,000 v$¡hpv$pf              1,05,000

rhS>e   1,00,000 Ap¡R>u Å¡NhpC         5,000 1,00,000

L$dg    1,00,000 4,00,000 dm¡g rbg 25,000

kpdpÞe A_pds 80,000 õV$pµL$ 80,000

a_}Qf 60,000

L$pdv$pf hmsf c„X$p¡m 40,000 diu“fu 2,00,000

g¡Zv$pfp¡ 1,70,000 S>du_ A_¡ ch_ 2,00,000

v$¡hu lº„X$u 50,000

7,40,000 7,40,000

1.4.2020 _p fp¡S> AS>e r_h©Ñ \C Nep¡ A_¡ r_ç_ k„drs Ap‘u

(i) ‘¡Y$u_u ‘pOX$u_u qL„$ds ê$p. 2,40,000 Ap„L$hpdp„ Aphi¡ A_¡ s¡dp„\u AS>e_p cpN_y„ kdpep¡S>_ rhS>e A_¡

L$dg_p d|X$u Mpsp hX¡$ L$fhpdp„ Aphi¡.

(ii) L$pdv$pfp¡_p hmsf c„X$p¡m_y„ A_ydp_ ê$p. 20,000 gNphpdp„ Apìey„.

(iii) OpgMpO_u Å¡NhpC ê$p. 10,000 \u h^pfhu A_¡ õV$pµL$dp„ ê$p. 70,000 _p¡ OV$pX$p¡ L$fhp¡.

(iv) a_}Qf A_¡ diu_fu ‘fU 10% Okpfp¡ NZhp¡ A_¡ S>du_ s\p ch_dp„ ê$p. 50,000 _p¡ h^pfp¡ NZhp¡.

‘y_: d|ëep„L$_ Mpsy„, cpNuv$pfp¡_p d|X$u Mpsp A_¡ ‘y_: fQpe¡g ‘¡Y$u_y„ kfh¥ey„ s¥epf L$fp¡.
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SECTION - B/rhcpN - B

OPTION - I/rhL$ë‘ - I

(Analysis of Financial Statements)

 (_pZp„L$ue r_h¡v$_p¡_y„ rhïg¡jZ)

23. List any two items that are presented under the heading ‘Fixed Assets’ in the Balance Sheet
of a company.

L„$‘_u_p ‘pL$p kfh¥epdp„ "õ\peu rdgL$s' iuj®L$ l¡W$m fS|> L$fhpdp„ Aph¡gu L$p¡C‘Z hõsyAp¡_u k|rQ b_php¡.

24. Briefly explain the interest of ‘management’ and ‘investors’ in the analysis of financial
statements.

_pZp„L$ue ‘ÓL$p¡_p rhïg¡jZdp„ "k„QpgL$ d„X$mp¡' A_¡ "fp¡L$pZL$pfp¡' _p fk ^fphhp rhi¡ V|„$L$dp„ kdÅhp¡.

25. Explain any five advantages of ‘ratio analysis’. 5

"NyZp¡Ñf rhïg¡jZ'_p L$p¡C‘Z ‘p„Q L$pev$pAp¡ S>Zphp¡.

26. From the following information obtained from the books of KL Ltd. ; calculate : 5

(i) Debt - Equity Ratio and

(ii) Proprietary Ratio

Information : Equity Share Capital ` 5,00,000 ;

Preference Share Capital ` 3,00,000 ;

Reserves and surplus ` 50,000 ;

9% Debentures ` 4,00,000 ; Creditors ` 1,60,000 and Debtors ` 2,00,000.

L¡$.A¡g. rg. _p Qp¡‘X$p\u dm¡g _uQ¡_u dprlsu_p Ap^pf¡ r_ç_ NyZp¡Ñfp¡_u NZsfu L$fp¡ :

(i) F>Z-rlõk¡v$pfu NyZp¡Ñf

(ii) dprgL$u NyZp¡Ñf

dprlsu : ê$p.

C[¼hV$u i¡f d|X$u  5,00,000 ;

â¡afÞk i¡f d|X$u  3,00,000 ;

A_pds A_¡ h^pfp¡  50,000 ;

9% qX$b¢Qk® ê$p. 4,00,000; g¡Zv$pfp¡ ê$p. 1,60,000 A_¡ v$¡hpv$pfp¡ ê$p. 2,00,000.

1

3



18  [ Contd...62/SS/N/GU-320-G-A ]

27. From the following Balance Sheet of SY Ltd., as at 31.3.2020, prepare a ‘cash flow statement’.

SY Ltd. Balance Sheet as at 31.3.2020

S.No. Particulars Note No. 31.3.2020 

`

31.3.2019 

`

I EQUITY AND LIABILITIES

1. Shareholder's Funds

(a)  Share Capital 10,00,000 10,00,000

(b)  Reserve and Surplus 1 3,00,000 1,00,000

2. Non-Current Liabilities :

Long-term Borrowings 5,00,000 3,00,000

(10% Debentures)

3. Current Liabilities :

(a)  Trade Payables 1,50,000 1,00,000

(b)  Provision for bad debts 10,000 20,000

Total 19,60,000 15,20,000

II ASSETS

1. Non-Current Assets :

(a)  Fixed Assets

      (i)  Tangible : Land and Building 12,00,000 8,00,000

      (ii) Intangible : Goodwill - 20,000

2. Current Assets :

(a)  Trade Receivables 3,40,000 1,60,000

(b)  Inventories 1,80,000 2,80,000

(c)  Cash and Cash Equivalents 1,50,000 1,00,000

(d)  Short-term Loans and Advances 90,000 1,60,000

Total 19,60,000 15,20,000

Notes to Accounts :

Note No. Particulars 31.3.2020 

`

31.3.2019 

`

1. Reserves and Surplus (Surplus i.e. Balance 

in the statement of Profit and Loss) 3,00,000 1,00,000

3,00,000 1,00,000

Additional Information :

` 2,00,000 ; 10% Debentures were issued on 31.3.2020.

6
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A¡k. hpC. rg. _p sp. 31 dpQ®, 2020 _p _uQ¡_p ‘pL$p„ kfh¥ep \u ""fp¡L$X$ âhplL$'' b_php¡.
A¡k. hpC. rg. _y„ ‘pLy„$ kfh¥ey„

¾$.k„. rhNsp¡ _p¢̂  _„.
31.3.2020 

ê$p.

31.3.2019 

ê$p.

I C[¼hV$u A_¡ S>hpbv$pfuAp¡:

1. i¡f lp¡ëX$f a„X$ :

(a)  i¡f d|X$u 10,00,000 10,00,000

(b)  A_pds A_¡ h^pfp¡ 1 3,00,000 1,00,000

2. rb_ Qpgy S>hpbv$pfuAp¡ :

gp„bp Npmp_p r^fpZ 5,00,000 3,00,000

(10% qX$b¢Qk®)

3. Qpgy S>hpbv$pfuAp¡ :

(a)  h¡̀ pfu v$¡hp 1,50,000 1,00,000

(b)  OpgMp^ dpV¡$_u Å¡NhpC 10,000 20,000

Ly$g 19,60,000 15,20,000

II rdgL$sp¡ :

1. rb_ Qpgy rdgL$sp¡

(a)  õ\phf-rdgL$sp¡

      (i)  hpõsrhL$ S>du_ A_¡ ch_ 12,00,000 8,00,000

      (ii) AhpõsrhL$ `pOX$u - 20,000

2. Qpgy rdgL$sp¡ :

(a)  h¡̀ pf \u âpá 3,40,000 1,60,000

(b)  k|rQAp¡ 1,80,000 2,80,000

(c)  fp¡L$X$ A_¡ fp¡L$X$ kdsyëe 1,50,000 1,00,000

(d)  V„|$L$p Npmp_u gp¡_ A_¡ A¡X$hpÞk 90,000 1,60,000

Ly$g 19,60,000 15,20,000

Mpsp_u _p¢̂  :

_p¡V$ _„ rhNs
31.3.2020 

ê$p.

31.3.2019 

ê$p.
1. A_pds A_¡ h^pfp¡

(h^pfp¡ A¡V$g¡ _ap-_yL$kp_ rhNsp¡\u bpL$u) 3,00,000 1,00,000

3,00,000 1,00,000

h^pfp_u dprlsu :

ê$p. 2,00,000 _p, 10% qX$b¢Qk® 31.3.2020 _p fp¡S> blpf ‘pX$hpdp„ Apìep.
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OPTION - II/rhL$ë‘-II

(Application of Computers in Financial Accounting)

(_pZp„L$ue g¡Mp„L$_dp„ L$çàe|V$f_p¡ D‘ep¡N)

23. What is meant by ‘Resizing of Chart’ ? 1

"QpV®$_p ApL$pf' bv$ghp\u ip¡ Arcâpe R>¡ ?

24. Briefly describe the types of data tables used in Excel. 3

A¡¼k¡gdp„ h‘fpsu "X¡$V$p kpfZu' _p âL$pfp¡_y„ hZ®_ L$fp¡.

25. Explain the elements used in ‘Payroll calculations’. 5

"‘¡fp¡g NZ_p' dpV¡$ h‘fpsp OV$L$p¡_¡ kdÅhp¡.

26. Explain the steps to create tables in excess. 5

A¡¼k¡kdp„ V¡$bg fQ_p_p ‘Ngp„Ap¡ kdÅhp¡.

27. Describe the advantages in using graphs and charts. 6

N°pa A_¡ QpV®$_p D‘ep¡N_p apev$pAp¡_y„ hZ®_ L$fp¡.

- o 0 o -


