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(5O oD mde eufl / Tamil & English Versions)

GBI ¢ 3 1oemf | [ Qurgs wHubuarser : 200
Time Allowed : 3 Hours ] [Maximum Marks : 200
afagemy : (1) marsg Aamssesd sflurs udeurd e drarsr eratugmean

slunrrsss Gasrarara)b. siFsbudale Gopulmules Sopé
sawsrapiiuurerfliw o Langwrss Geheailssaln.

(2) Beb Sivwg smiuy epuliemar wHGD erupgusHEGU LTRSS
Geuert(Hd. LI FGET auenTeusn@ Guemfled LwsTLHSSED.

Instructions : (1) Check the question paper for fairness of printing. If there is any lack of
fairness, inform the Hall Supervisor immediately.
(2) Use Black or Blue ink to write and pencil to draw diagrams,

uEd - S /PART - A

GO : () ewensg allanrésErs@n elenLweflésey .

(i) -Swasg NamssEnsEh FEoone wH 6 UETEHET.
Note : (i)  Answer all the questions.

(i) All Questions carry equal marks.

1. GCsemglL @uiisener Hlgls : 15x1=15

Fill in the blanks :

1. oL ssellene oag _ Aever @ org GoPGaur NHS
sfleoauiisr @md rsE wLu@EW.
Closing stock is valued at cost price or price whichever is lower.
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flar arub Qeoru plr sansdd@mba SeaTES NG
wropuuBEpg:.
Net profit is transferred from Profit and Loss Account to Account.

1.1.2013 @(puumiefenuly eurud sLe em 5,00,000. el iy eigd am(HESG
10%. el Qegusdwg ep. 30,000, 31.12.2013 senm Haueren eulig

() S— -
Trial Balance shows a bank loan of Rs. 5,00,000 @ 10% interest as on 1.1.2013.
Interest paid Rs. 30,000. Interest outstanding is Rs. as on 31.12.2013.

sflsl LUl L @mé wsd Qsriés wsoe ol xfawrs Qauibler
— BB

If adjusted closing capital is more than opening capital, it denotes

—

@ Qsmflé Hneengden CurmlyseT ap. 50,000, s P& @H. 25,000
Sipfneuagder Qerggissdr . S GLD.

A firm has liabilities Rs. 50,000 and capital Rs. 25,000. Then its assets is
Rs.

GSsmse By  Csuwrand  sarsdlL Qpen
vwetU(R$stiuBEnsgy.

__method of depreciation is used in the case of a Lease.

Qupdrsdean ellpuemer efleo® ep. 1,00,000. g SppEd ghuLL

BLLD ¢m. 20,000, g6 g (p wHiy . 24,GLD.
Selling Price of a machinery is Rs. 1,00,000. Loss on sale was Rs. 20,000. Book
value of the machinery is .

Qurss arusdneb, edbumasgnd Gl Cwwrar 2 peay
G LD.

The relationship of Gross Profit to sales is known as

sr&GUUG edipuemer eSlfsh M SHepssILBE D).
Stock turnover ratio is otherwise called as

& uweyeTer Hmelwrs CQrrés Sl uligwe e.dTeTg),
Cash budget is a useful tool for .
http://www . tamilnaduboard.com
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Sl Lmeflgetler _ sawEEGE6sT eure] QMUY Sideg ubnm
@mienu HM_{HLD.
Partners’ Account may show debit or credit balance.
udlrhg srr pLLL @ouy fleee gdludle ___ U&&S Sl

Garemmib.

Undistributed loss will appear on the

CQurmuusefle wdiy dafliy

When the value of liability increases, it results in

ST 1p&HeD
Reserve capital can be issued only at the time of

Gurg w G Qeusiull

side of the Balance Sheet.

@enwrEb.

U(IL.

& Himwb germ ap. 10 wHUenLW 1,00,000 LRiGs®aT QUM &EHEHEES,
Qeuafludli_Lg). eumiler 70,000 urigsamer LHCW CQurgl WESET auIrks
guiLsbsrarr_red BHlneuansdlen @liqul psed m. (5D
A company issued 1,00,000 shares of Rs. 10 each to the public but only 70,000
shares were subscribed. Its subscribed capital is Rs. :

ghlwres ellenLenw CaipbsBsEs) T (WHeIs.

Choose and write the correct answer.

16.

17,

waemigCu Qeaisdu srisE

(31) Qensg

Prepaid insurance is :

(2)

an asset

15x1=15

G LWD.

(<) Qumg Ly (@) aumwrend

(b) a liability (c)

an income

2013, wrrivé 31 Senenmw @riumiefenuy. upue sLemellser en. 60,000/ -.
QurprasLen 5. 4,000 GursQspsiur Ceausr®bd. 10% &igb eurgr
LWssLe g6AnG eassuL Cadamgwu Ggrens eb. DhGLD.

(<21) 5,600

(2)

Rs. 5,600

(<=1) 6,600 (@) 6,000

The trial balance on 31.3.2013 shows sundry debtors Rs. 60,000/-. Bad debts to
be written off Rs. 4,000 and provision for bad and doubtful debts @ 10% is :

(b) Rs. 6,600 (©)

http://www . tamilnaduboard.com
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gLen Qsrarapsme bl e s5a|b samss
(=) Qugisnailu wropéE §LE sarss
(<) Qursss sLameallser sawrss

() Qurgss sLaipCsant Hanee

Credit purchase is obtained from :

(a) Bill Recéivable Account

(b) Total Debtors Account
() Total Creditors Account

2013 webur 316 sLearellaer . 2,00,000. eueuramiyd &sLarreflsear
ALimbg QupLulL Qrrésd ¢m. 3,00,000 erafld SicueuTadTge SLen
elihuenes . 2 GLWD.

(1) 2,00,000 (<23) 3,00,000 (@) 5,00,000

Debtors on 31.12.2013 is Rs. 2,00,000. Cash received from debtors during the
year is Rs. 3,00,000. Then the credit sales during the year is :

(a) Rs. 2,00,000 (b) Rs. 3,00,000 () Rs. 5,00,000

Gephg o @imll apespulie Galiorend
(=) @ Carmd Gopuyb

(<) 2 Cormid. srEn

(8) e Campb Heawrs @mé@d
Under diminishing balance method, depreciation :
(a) decreases every year.

(b) increases every year,
(c) constant every year.

e, 3,00,000 wdllyerer Qersdlen wHiiy, D rR&EE 10% eigsw CriGsmH
wopuie Cswwreand Bssiu@dpns. apamrd @ Qo
SFLsngdlen g wHoy ¢m. LG LD.

(1) 2,10,000 (<24) 2,40,000 (@) 2,70,000

Cost of an asset is Rs. 3,00,000. Rate of depreciation 10% per annum: Depreciation
is calculated under straight line method. Book-value of asset at the end of third
year is :

(a) Rs. 2,10,000 () Rs. 2,40,000 (¢) Rs. 2,70,000

http://www . tamilnaduboard.com
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SOMGF UL HlESRiSEHD &8 Qarastiupin.
(=) lflgrarmd (<=4) LLmBIE (8) szeizw
All solvency ratios are expressed in terms of :
{a) Proportion (b) Times (¢) Percentage

_________ Qerggisar = Homasg BLUUE CersgésalalBhg,
Fr&HmUuy wHMID pasally QrasHu Gemasmer SPISSSH <UGD-

(=) By (<) Biranto (@) Beveowien
____ Assets = Total current assets, less stock and prepaid expenses.
(a) Current (b} Liquid {(¢) Fixed

Crrés S UuUlIgue) asWwreTaug).

(=) AL Qrrés Qungsosar

() AL L Qrrss Qeqisgisaasen

(@) dlbl L Qrrés Qupgdsdr LHmL ClegsgFaReeT
Cash Budget deals with :

(a) estimated cash receipts

(b) estimated cash payments
(¢} estimated cash receipts and payments

gl Lramenoule smiLreflsdr oy pllLgeams udlibg Carareug

—_ elélsssie.
(1) Saufs@Epm L psD () @UYE Cameamr (@) swibren
In partnership, partners share their profit and losses in ratio.
(a) their capital (b) agreed (c}) equal

sal_L_refl eflaogh Qurps SeumEE Cer Geuermqui Agransmu samsslL
swrilssiu@eug).
(31) WP SHEHS (&) HL6T FETES (&) Qrrés sawmsHE

The amount due to the retiring partner is ascertained by preparing his :
(a) Capital Account (b) Loan Account (c) Cash Account

v amiLmefl Gargensuded samsdl LupEng.
(=) pprw dlsd (@) pae ddsbd (8) Puwrs eildigld

ratio is computed at the time of admission of a partner.

(a) Gaining (b) Capital {c) Sacrificing

http://www . tamilnaduboard.com [ @iLys / Turn over
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2L auement ‘A’ 6 Ly iepUL| (peuasSin@ semasSLu@En anlk

(o1) 4% (<23) 5% (@) 5%

According to Table ‘A’ interest charged on calls in advance is

(@) 4% (b) 5% (c) 6%
ugSlrapenaiold Grly Hleads@hliiba _ uEssSHD Caremmb.
(1) Qargssaen

(<) Qumrmybyser

(@) Carsgisser wHmid Qurmnlsear

Securities Premium will appear in the side of the Balance Sheet.

(a) Asset

(b) Liabilities

{c) Assets and Liabilities

enUGipliys sarsdld eurey eeusslul L. Ggras ap. 1000/-. oinipiiy
Qaz ukigsmer NGaelSE Qews uamsuila gememuy. @, 400 erafla
(paedlar sTuy .

(<21) 400 (=4,) 500 (&) 600

The amount credited to share forfeiture account is Rs. 1000/~ . The discount on
re-issue of forfeited shares is Rs. 400. Capital Reserve will be Rs.

(a) 400 (b) 500 () 600

http://www . tamilnaduboard.com
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uGS - oy, /PART- B

@Il : ()  semeuCuenib LGS flamésEpsd el wealsaad. 10x5=50

i) Carlurl sbupglull &SlamEsErsE peueureandlHEd
50 euTigangaiana® Wannd eflaL wiarfl.

Note : (i)  Answer any ten questions.

31.

32.

33.

34,

35.

36.

37.

(i) Answer to theory questions should not exceed 50 words.

GUITIT&HGHL_GIT GTEDITE 6T 6EI6H?

What are bad debts ?

Blancowiblaens Gremmey Gremen?

What is statement of affairs ?

wowdUdc § wepude Caunsreabd searad(higd LD GHlILLY umrs.

Write note on revaluation method of depreciation.

Qewdur® eildlgriser wreneu?

What are. activity ratios ?

Qirrés Qewisgisosaldn glseayih 2 gryamd phdlamen s mis.

Give five examples for cash payments.

BHGUWIT eremred eTeme?

What is goodwill ?
SieplLy Hlayeney erammred eremen?
What is call in arrears 7

[ figmliys / Turn over
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38. Spargmh sfs Hsase sfsl_Ruuded whHgh wrHnd LHeb SIHs. WPSD
Bgl eultg. @m. 10,000.

Give adjusting entry and transfer entry for interest on capital Rs. 10,000.

39. &pearL elleurmismer Garar( Hineangdler wrusms sam_Hs :

Q&5 P em. 1,60,000

@né s ers. 1,80,000
er(huiLy . 36,000
F(HFD (PIH em. 10,000

What shall be the profit of the concern if :
Opening capital Rs. 1,60,000
Closing capital Rs. 1,80,000
Drawings Rs. 36,000

Additional capital  Rs. 10,000

40. Spsramd edleurriseamer Caran®h CrrCasrl® pamuienr Csuioren g

STERTS

Qergdlen oLssellened  ¢m. 1,00,000

@od iy e5. 10,000

vwenefliuy &iretd 10 eu@pL_hiseT

From the following particulars, find out the rate of depreciation under straight line
method.

Cost of fixed assets Rs. 1,00,000

Residual value Rs. 10,000

Estimated life 10 years

http://www . tamilnaduboard.com
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Sleneumeusiaunile r&8@ly edbuamer dlflsgans sarnsadlBs.
Qsm_&8& 576G em. 40,000

Bnd sr&E ¢m. 30,000
Qararpge (. 95,000
Calculate Stock Turnover Ratio :
Opening stock Rs. 40,000
Closing stock Rs. 30,000
Purchases Rs. 95,000

pLGUWT sLbBE Brang mam@esiiean syrefl orusde epery @
Qararupsa crans Csram( sensd_Lu@dng. sLbHS BraiE par(Haseaten
erLIGIGeT Y eumwrmy :

2001 - ¢5. 12,000 ; 2002 - ¢r. 18,000 ; 2003 - ¢m. 16,000 ; 2004 - @m. 14,000.
pHQuwfle Loy senéd®s. ‘

Goodwill is to be valued at three years purchase of four years average profits. The
profits for the last 4 years of the firm were :

2001 - Rs. 12,000 ; 2002 - Rs. 18,000 ; 2003 - Rs. 16,000 ; 2004 - Rs. 14,000.
Calculate the amount of goodwill.

S&Ganey, QeumslLdy eranp s Lreflsd werpGuw 4 : 3 er@yb sNdlgsHea

rud LdlThg eusseant. if ererueumy 5 Fal_(H&EG CoTSSMT. DjeuTHEHaML
yHw eru Sdlgld semsdl(s.

Vignesh and Venkatesh were sharing profits in the ratio 4 : 3. Hari was admitted with

th
5 share in the profits of business. Calculate the new profit sharing ratio.

bsT euenrwim Fimioid ap. 10 eSgbd 50,000 Crirents LBIGEMET @5. 2 (pevannglew
Qrréasdng GeefuillLg. eAUCULR uflelamear s@ms.

Sridhar Ltd., issued 50,000 equity shares of Rs. 10 each at a premium of Rs. 2 for cash.
Give Journal entry.

[ Hwlys / Turn over
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LS - @ /PART - C

@Oly : () G pbg lenssense oo weldsayLb. 5x12=60
(i) 45 - eug eSlamelinE sl Lmubn e wef. '
(i) Csrliur@h soupguullL dlamésEnsE geubauramlign 150
aUTTEensser Wamoe eflen_wefl.
Note : (i) Answer any five questions.
(i) Question No. 45 is compulsory.
(iif) Answer to theory questions should not exceed 150 words each.

45. (1) 31.3.2013 wiemedpw Qeuumielenuly uhuR SLeamralger ep. 56,000
FhG_(HSRSHET :
(i) em. 6000 curgréslen CUISEsWS)s.
(i) sLemefser Sg 5% T QUEEL_ T RFHEHEG L (HUTEES.
(i) sLemeafiaer 58 2% SETEHLIY. REIEE 2 (HEUTSEE.
#fel @ udasa spa Qauddarissa Gnd sensesala ey
Caremmib erem ST (5.
S3|60605)

(@) Hmwd Ssr goeapt ufla woapl¥ld sFoag sarsCabsamar
augHmeSpri. 31.3.2011 whmbd 31.3.2012 HHw prisefid sieurg
QerdgiE@Esbd, Qurpiysesd Spasar_eurn Embser :

31.3.2011 35[3.2012
I
15,000 | 30,000
15,000 | 15,000

uDUe sLainGHTT

SN DEEOET

&L_eonerfigern 75,000 | 1,00,000
R — 35,000 | 50,000
Qrrés @iy 5,000 | 60,000

DjeuUT eleuTaRT 60 €. 15,000 &Bige wpsd QUL T, et sogl CFrhs
Qeeelihars m. 35,000.Hmbu er(dgs QaramLmr. 2011-12 g DaTean
QUTLILD <DV BLL LD SIS

http://www . tamilnaduboard.com
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(a) The Trial balance shows on 31.3.2013, sundry debtors Rs. 56,000.
_Ad}ustments :
(i) Bad debts to be written off Rs. 6000.
(i) Provision for bad and doubtful debts be created at 5%.
(i) Provide discount on debtors at 2%.
Pass adjusting entries and ‘alse show how these items will appear in the final
accounts.
OR

(b) Tmt. Geetha keeps her books under single entry system. Assets and Liabilities
on 31.3.2011 and 31.3.2012 stood as follows :

31.3.2011(31.3.2012
Rs. Rs.
Sundry Creditors 15,000 | 30,000
Furniture 15,000 | 15,000
Sundry Debtors 75,000 |1,00,000
Stock 35,000 | 50,000
Cash Balance 5,000 60,000

She introduced an additional capital of Rs. 15,000 during the yéar. She withdrew
Rs. 35,000 for domestic purpose.

Find out the profit or loss for 2011-12.

Cgliwrengdhe euampalisaand smes. GCaliwrand Sés Coudmig.wgen
Caeneuaar Wreneu?

Define depreciation. What are the reasons for providing depreciation ?

QrréasA LUl nuwelan senenoser whHmh perasaener ailauf].

Explain the characteristics and advantages of Cash Budget.

Swrs HdssHhEd, wsru NfssfnElen Cu o 6rar CaugurBeer
\WITeneu?

Distinguish belween sacrificing ratio and gaining ratio.

[ Simlis / Turn over
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rrd e Car 1-04-2010 empy @5, 500,000 wdlyarer QuipHrd gearmp
auridlug. aperg paT@sa LwauBSIULLL 19DE SeustllubSr
. 3,00,000 @ psiulLg. war® Carmbd 10% CpiGeriBupampuie
Gsuwinreaw BssLLLLEy wam® Cesrmw savs@Gsdr wriE 31 @
ssiul g @ubdly o CHLLLIEN SEMEGHET 3 L@ (HSEDHEE SWT
Qeuis.

Ram & Co., purchased a machine for Rs. 5,00,000 on 1-04-2010. After having used it
for three years, it was sold for Rs. 3,00,000. Depreciation is to be provided at 10% per
annum on Straight Line Method. Accounts are closed on 315 March of every year.
Prepare Machinery account and Depreciation account for 3 years.

&Cy Qar@hsslu@erer eflaurmsaialipbg C@wrss eru SHs0, Har oru
g wHmb QWEs wru Ndsn Hydueubap saEThHiinés

G GLy 1B g6lT .
e Lienant 1,00,000
Qunrgg erud 30,000
Hlireurs ClFeae ser 1,000
AipLener Qeaeyser 2,000
@uipsyd eNHodHe HLiIb 800
Qubm URIGTFIWHD 400
Hay omud 26,600

From the following calculate Gross Profit Ratio, Net Profit Ratio and Operating Profit
Ratio :

Particulars ! Rs.
Sales 1,00,000
Gross Profit 30,000
Administrative expenses 1,000
Selling expenses 2,000
Loss on Sale of Machinery 800
Dividend Received 400
Net Profit 26,600

http://www . tamilnaduboard.com
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X, Y erenm sal L_nefigar apeppGu 3 : 2 erany elflssder eomud Llibg Qsrerar
o Ul sal e Hlpeeand Hmmsari. 2012 gured 1 e
SleuisermLw psd ponCuw . 2,00,000 womb . 1,50,000 HG0.
gmasg@gebas@.i@' wpen FHpeuengdler 2013 wrirg 31 Hriarm @Lq_mm_u.qm
Spamgen Blsreriin . 75,000, (pEe Bgl aulg 6% SleflEsIu@. eufse
@meaumd Qumib aEn® sadub gor op. 10,000 G0, G ghamge ‘X
Quauib sfley m. 1050. b ea® X a(ss Csras 6. 20,000, Y s
Garens ¢m. 15,000, er(hly LS@ Qg X &@ . 600, Y &@ @, 450,

2013 g 31 Sienm o araniyg sl L rafisaflan eru pli Ldley SaréE bHHLD
WPED SEEMHSWD SWTT bFLs.

X and Y are partners sharing profits in the ratio 3 : 2. Their capitals on 01.04.2012
were Rs. 2,00,000 and Rs.1,50,000 respectively. The net profit of the firm for the year
ended 31.03.2013 before making adjustments for the items below was
Rs. 75,000, Interest on capital is at 6% per annum. They are entitled (o get a salary of
Rs. 10,000 each per antium. ‘X’ is to get a commission of Rs. 1050 per annum. The
drawings of the partners were ‘X’ - Rs. 20,000 and Y- Rs. 15,000. Interest on drawings
were X - Rs. 600 and Y - Rs. 450.

Prepare Profit and [.oss$ appropriation account and Capital Accounts as on 31.3.2013.

T euepTwm Emoh WHmh BewssLAUDD @, 10 syl 1,000
uRiGsmer @nd Sl . 3 Qepidsrs srrarsdarme @nulbipoy
Qedigeni, @&A& 800 ukiGsmer Unblerames 0. 8 gl (pUpagIDd
Gegudsliul L ukigserns by ceuafldf Uealgs.

Gomaiuren GHVICLLE Lo shs. UkE DALY SaTEE DHDID
pFeian STl SemdE swri Qews.

Raja Ltd,, forfeited 1,000 equity shares of Rs. 10 each fully called up on which final call
of Rs. 3 has not been paid. Out of these 800 shares were re-issued at Rs. 8 per share
credited as fully paid up.

Give necessary Journal entries and prepare Ledger Accounts for Forfeited Shares
Account and Capital Reserve Account.

451§

[ Sigsliye / Turn over
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u@S - m /PART -D

Sy eeaBuand eparp larssesd oLwel. 53 awg amelneg
sLLmuw Serweflsés Gousmr(Hib. 3x20=60

Note : Answer any three questions including question no. 53 which is compulsory.

53. (1) S grd Sjeuisen @ppemo@upr Griects ufley e Diig Lient_ulle)
seamaGaBsmer ugrolss aumdprr. Spsranb eleurmsemer Claram®
2012 wnriré 31 b Brlerm(® pigeuaL Wb arHEG A efwrury eru BrL
semé@ HHL Saampu Guuy Hee GHluy guri Qaws.

eSleumd 1-4-2011 | 31-3-2012

. -
FyaE(mLIY 1,10,000 55,000
LUHUG) & emetiaer 2,75,000 3,85,000
Qyrasd 27,500 44,000
S| D DEE 11,000 11,000
upue s_aiBCgmr | 1,65000f  1,92,500

wHD Sleurmser

as.
THUYEET 44,000
QupD SETEHLIY 16,500
Siafl$s seTEpLilg 11,000
udeumns GEaayser 38,500
s_at5CsriEE soflss Qrmssnd 4,95,000
s_amafsaf_B@mbs Gubp Qrrasn | 588,500
Qrrés eShueaen 5,500
SNV

http://www . tamilnaduboard.com
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(<3,) A, B erenp sl Lraflser eopGu 3 : 2. eranp eiléisslar @eoru prLIb
LA supsert. 31.3.2012 b preverw G@uy Hlee @oluy G

QU(BLDNT) :

Qurmliser fh. Qgrggsaen e.
Qaansgsh@iu wrmmned () 75,000\ Quréshd 15,000
s aRBGsT 1,20,000] g5l 1514 30,000
FL_GIGHET 1,35,000| g1_aorretissem 1,50,000
Quingy S 45,000| @ wi s yid 75,000
PIHV FERTEESHET HLigLth 4,50,000
A - 3,00,000 @‘&;gﬁ'@gm 1,00,000
B- 2,25,000 5,25,000| pH @i 80,000

9,00,000 9,00,000

Saitaer 2012 gOred 1 Seg C eremusu@)  SPSTEm b
s DeosErsEl UG ¢ LREDE smLLraflurs Corggs Gamerear

UL Oarerrenf :

@) ‘T e 1,50,000 ppasd Qeran® suy CoudrHid

(ii) | BHOLWIT 5. 1,00,000 eran wAIEILLUL. 2 éreng

(i) sl 188 ep. 20,000 Cawrend HéGeus)

(iv) sLaipCarhe @p. 30,000 GursbsipgiuL G@eﬁn@@.

oA (6 saTsE, WEH samsES HHID UHL sl Lramenulen
Gmiin Hlevaw @iy gwrr Cews.

: T
http://www.tamilnaduboard.com [ $laptiys / Turn over
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(a) Mr. Ram keeps his books on incomplete double entry system. From the following
- details prepare Trading and Profit and Loss Account for the year ended
315t March 2012 and Balance Sheet as on that date.

Particulars 1-4-2011 31-3-2012
Rs. Rs.
Stock 1,10,000 55,000
Sundry Debtors 2,75,000 3,85,000
Cash 27,500 44,000
Furniture 11,000 11,600
Sundry Creditors 1,65,000 1,92,500
Other details :
Rs.
Drawings 44 000
Discount received 16,500
Discount Allowed 11,000
Sundry Expenses 38,500
Cash paid to creditors 4,95,000
Cash received from Debtors 5,88,500
Cash sales 5,500
OR

http://www . tamilnaduboard.com
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A and B were partners sharing profits in the ratio 3 : 2. Their Balance Sheet as
on 31.3.2012 was as follows :

Liabilities Rs. Assets Rs.

Bills Payable 75,000|Cash in hand 15,000
Creditors 1,20,000|Stock 30,000
Loans 1,35,000{Debtors 1,50,000
General Reserve 45,000|Machinery 75,000
Capital Accounts Building 4,50,000
A - 3,00,000 Investments 1,00,000
B- 2,25,000 5,25,000 Goodwill 80,000

9,00,000 9,00,000

th
On 1% April 2012 they agreed to admit ‘C’ into the firm for % share of future

profits on the following terms :

(i) C to bring Rs. 1,50,000 as capital
(1) Goodwill was valued at Rs. 1,00,000
(iif) Depreciate building by Rs. 20,000
(iv) Rs. 30,000 creditors to be written off.

Prepare Revaluation Account, Capital Accounts and the Balance Sheet of the
new firm.

[ Hsiys / Turn over
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54. dm. Qsenang eranueurgy SpsarL @muumielelmbe 31.12.2013 b prGerr(
PyeypLd g naTer Qmdls sems@adr swrt Qaus,

31.12.2013 b mrenmesenmi @@HLILIMLIG,

UDD ey
afleu b 1. clleupid em.

@s(HLILY QAyrés 65,000( apaab | 200,000
aumEludmUuy Crmésio 17,000 o9 hsenenr 1,60,000
eT{RLILy 40,000{ upue sL_afBEGgriT 45,000
&a.ell 10,000
ClareTepsed 20,000
sréd iy (01.01.2013) [ 60,000
HLlg L LD 1,00,000
UL SL_eneilser 78,000
QT NG 7,000
QLirg & Qa6 sar 8,000

4,05,000 4,05,000
slls_(Dsdaer :

(i) @yﬁ sradlgsliy . 50,000

i) erulen BSarear euly aTHEG 5% HwHEs
(i) slwLb 155 Csliwrand HaMHEES 10% AwdEs
(iv) e iy Clegsdlu eurems ap. 1,000

(v) Qsrue Couemgus sall s, 500 cuens Cewls.
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vear ending 31.12.2013.
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Trial Balance as on 31.12.2013

Dr Cr
Particulars Rs. Particulars Rs.

Cash in hand 65,000{Capital 2,00,000
Cash at bank 17,000|Sales 1,60,000
Drawings 40,000|Sundry creditors 45,000
Wages 10,000
Purchases 20,000
Stock (01.01.2013) 60,000
Buildings 1,00,000
Sundry Debtors 78,000
Rent 7,000
General expenses 8,000

4,05,000 4,05,000

Adjustments ;

(i) Closing stock Rs. 50,000.

(i) Interest on drawings 5% to be provided

(iii) Depreciate buildings at 10% p.a.

(iv) Prepaid Rent Rs. 1,000

(v) Wages yet to be paid Rs. 500.

http://www . tamilnaduboard.com
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55. Qeneu@md @mLiy Blenas @HUGmBE Gt augheuamauneann sansd(s.

@  mply dsb

(i) Bresw afidlgb

(i) yp-Ss0 Quryuyser eNdsid

(iv) e fevwrert e1dFH

2010 wrird 31 b preverw @iy Blenew @MUy
QuTm UL e . Qergg saen e

LRI P& 1,40,000| flepvi Qersgsaer 1,30,000
SCIGET 10,000 gy&8)mUiLy 30,000
&L_GIT&E 75,000 5_anmaflser 60,000
L BCHTT | 50,000|QunsnGiu wrHpss G | 20,000
curdl Gued euewriinpm | 10,000/ Qprésid 10,000
BOHGILILIF 35,000

2,85,000 2,85,000
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From the following Balance Sheet calculate.

() Current ratio

{(if) Liquid ratio

(i) Debt-equity ratio

(iv) Proprietary ratio

Balance Sheet as on 31.3.2010
Liabilities Rs. Assets Rs.

Share capital 1,40,000|Fixed Assets 1,30,000
Reserves 10,000{Stock 30,000
Loans 75,000|Sundry Debtors 60,000
Creditors 50,000{Bills Receivables 20,000
Bank overdraft 10,000|Cash 10,000
Goodwill 35,000

2,85,000 2,85,000

http://www . tamilnaduboard.com
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56. Spasrgyd Nleurrmsaflalmbs 2013 moan, Qe WLHMD  SEEVL
wrskisErssre Crrss Sl L igwd surfléss

‘ sLecnallhuener | e CETempge | sned
LDFT@LD
h- - -
iy 2013 2,50,000 1,80,000 25,000
Gw 2013 2,65,000 1,25,000 10,000
e ©er 2013 3,25,000 1,75,000 25,000
s Oene 2013 3,75,000 1,90,000 15,000
g se 2013 3,50,000 2,25,000 20,000

F(HB0 SHEICSHET :

i) 2013 @¥en 1 & Qrrés Uy ep. 1,20,000

(i) euUTYEMSWITET(HEE HeTNESH Sl Hred G WIFWD

(iliy sr&seisCGant oawdss sLafller Hraon Qe WTGHISGET

(iv) amedl g Lrsb sL_Bs Y Qegiss LIRS D

v) @O wrggHle ap. 40,000 &5 QuBATD eSnslULaydrarg).
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From the following information prepare a Cash.Budget for June, July and
August 2013.

Credit Sales Credit Purchases | Wages

Month Rs. Rs. Rs.
| April 2013 2,50,000 1,80,000 25,000
May 2013 2,65,000 1,25,000 10,000
|Tune 2013 3,25,000 1,75,000 25,000
ijul}r 2013 3,75,000 1,90,000 15,000
TAugust 2013 3,50,000 2,25,000 | 20,000

Additional information :

i} Opening cash balance on 1 June 2013 - Rs. 1,20,000

() Period of credii allowed to customers - one month

{iii) Period of credit allowed by suppliers - two months

(iv) Lag in payment of wages is one month.

(v) Sale of machinery Rs. 40,000 in July.

[ &wlays / Turn over
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57. urur egorug Boob uR@srd . 100 epswdiyent i 30,000 LkiEgsameaT
@m. 20 paoawide GeauellliiLg. Gsras Gar aGory CegbsuuL

CouaRib. :

Semamiugdler Curg o, 25
@HisE ner Curg) (epevamnod 2 LUL) 6. 45
s dempinien GCung tm. 25
Snid senpiden Gung) . 25

LHESET Saggb darmdsstu () eesEd Aaiuic e Grear®
SPLILiGEHD M@EsiLLE = fu Crrsdid OpressEnls Cupuul e,
GHUCLL B uSesdr gHg, LG WPED sTTEE, cuhid saés, usSly apeneno
seamaE, wHpb Gy Hee givauww gurfiss.

Baba Ltd. Company issued 30,000 shares of Rs. 100 each at a premium of Rs. 20 as

follows -

On application -~ Rs. 25

On allotment Rs. 45

(including premium)

On First call Rs. 25

On Final call Rs. 25

All the shares were fully subscribed. Both the calls were made and all the money were
duly received.

Pass Journal entries. Prepare Share Capital Account, Bank Account, Securities Premium
Account and Balance Sheet.
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