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SECTION A 10x2=20
— (1) Answer ALL the questions.
(zi)  Each question carries TWO marks.
Define Value Added Tax.
What is Business ?
Define Profession.
What is Service Tax ?
Define Security.
Write any #wo disallowed expenses.
What do you mean by Capital Gains ?
What is Grossing up ?
What is gross total income ?
Write about Sec.-D and Sec.-E.
SECTION B Hx6=30
— (D) Answer ANY FIVE questions.
(fi) Each question carries SIX marks.
What are the differences between VAT and Service Tax ?
Explain the features of Service Tax.
Explain the following Deductions :
(1) Sec. 80C
(i1) Sec. 80CCD
(i) Sec. S80CCF.
Compute the Income from Securities of Mr. Prasad for the Current
Assessment Year :
{ax) ¥ 1,50,000, 5% A.P. Government Loan.
() ¥ 50,000, 6% Unlisted Debentures of XYZ Ltd.
() T 60,000, 5% Debentures of India Cement Ltd.

(1) P.T.O.



(d)
(e)

¥ 80,000, 7% SBI Bonds.
7 50,000, 5% HDFC Bank deposits.

(f) 7 20.000, 6% Fixed deposit with Andhra Bank.
(g) Bank charges ¥ 500.
15. The following is the Receipts and Payments Account of Dr. Bhukta for
the year ending 31-03-2018. Compute his professional income :
Receipts and Payments Alc
Dr. Cr.
Receipts Amount | Payments Amount
(%) ()
To Opening Balance 62,000 | By Dispensery expenses 30,000
To Visiting fee 32.000 | By Salaries 20.000
To Consultation fee 72,000 | By Cost of Medicines 30,000
To Examination fee 30,000 | By Shares purchased 40,000
To Dividend 30,000 | By Printing 5.000
To Gifts from Medical Shops 3,000 | By Telephone 3,000
By Surgical equipment 20,000
By Books & Periodicals 2,000
By Balance ofd 79,000
2,29,000 2,29,000

16.
17.

Year :

(1)
(2)
(3)
(4)
(5)
(6)
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Income from Salary

Income from House

Property

Income from Capital Gains

Income from Other
Medical Insurance

Paid LIC Premium

Sources

( 2 )

Explain the Short-term and Long-term Capital Gains.

T 72,000
T 2,00,000
T 1,20,000

¥ 50,000

T 5,000
T 3,000

Compute the Total Income of Mrs. Padmavathi for the Current Assessment



18. The Profit and Loss Account of Krishna Murty for the year ending

31-12-2016 is given. Compute his Business Income :

Profit and Loss Account
Dr. Cr.
Particulars Amount | Particulars Amount
(%) (%)
To Salaries 30,000 | By Gross Profit 3,00,000
To Insurance 5,000 | By Commission 5,000
To Advertisement 5,000 | By Discount 15,000
To Bad debts 10,000 | By Rent Received 40,000
To Provision for Bad debts 5,000 | By Bad debts recovered 30,000
To Depreciation 30,000
To Net Profit 3,05,000
3,90,000 3,890,000
9165 £ PTL.
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(Telugu Version)
Time : 3 Hours Max. Marks : 50
SECTION-A 10x2=20
S — (i) e @Hhokh Sdreddoe |y,
(i) |58 (@95 Dok Sy e
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SECTION B 5x6=30
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880508 -
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(d) &= 80,000, 7% o580 Y

(e)  &e. 50,000, 5% =58.052 BP0l &&métg
(H &=. 20,000, 6% woige grgoty  H5\8 ﬁ%"tﬂ’@
@)  wegoks :;ﬂée:a gre. 500.
15. . a= gog o), .;‘;.i;‘f.aw:%p Sobake S0oPeo wrer 31-03-2018 a8 g8l wlss.
BED & Dol e sEdroy 88 oF08

5:&:-{:‘; aguﬁs grae

Dr. Cr.
SibrEy Sndo wlodhen SwE o
(&=.) (&)

To (Sdog Deg 62,000 | By 8258 sthye 30,000
To Sof)ee Sy 32,000 | By dercen 20,000
To So$8oy ibamm 72,000 | By So&e Bones 30,000
To S8y St 30,000 | By srere 58 58% 40,000
To 8230& 30,000 | By &5 _ 5,000
To S&&E FHe Hod By 0358 3,000
sadhee; 3,000 | By HE 535_‘4‘3 20,000

By $Swer $6d% £85w 2,000

By 86y8 Qen 79,000

2,29,000 2,29,000

16, Sgenerdy H8aw O80T Hrofs evgros DSGoshsm,
x5 L,
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17. Mrs. aﬁc:rgﬁﬂ G 8}, Swdo sorabiy

88 oddw :

(1) &80 Hod wodso

(2) ey Hod woraso

(3) Srols  ovges

(4) 880 SS%e SHod wordbo

(5) [z Daoe

(6) S0005 2bed
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o 0

&= 72,000
&, 2,00,000
dr=. 1,20,000

&e. 50,000

&= 5,000

g=. 3,000

P.T.O.



18, 31-12-2016 =& SEsrE G ﬂﬂgﬁ'—:ﬁ‘gﬂ Fror gSeldsd o8l ovgied

sordel) B8 .0H08

mﬁuﬁa:w Sl

Dr. Cr.
W uven dudo | Jdores Ao
(&) (&=.)
To derer 30,000 | By so eogio 3,00,000
To D= 5,000 | By 5258 5,000
To (S50 & 5,000 | By &%= .08 15,000
To oo el 10,000 | By 538 o3 40,000
To o0 o=80 & 5,000 | By s&r88 o0 wofes [ 30,000
To &ttbse 30,000
To Net Profit 3,05,000
3,90,000 [ 3,90,000
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