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Instructions : (1) Check the question paper for fairness of printing. If there 1s any
lack of fairness, inform the Hall Supervisor immediately.

(2) Use Blue or Black ink to write and underline and pencil to draw

diagrams.

@S - I/PART - I
@mluy : (1) yemensg elamsasEnsEn afen wefldsa)ib. 20x1=20

(i) Car@ssuul(Bearar wrpmy &enLsala Wlsajlb ghHyenLw
aflen_anwg Cammbeshisss il e alealameann Cargs
TIPS LD.

Note : () Answer all the questions.

(i} Choose the most appropriate answer from the given four alternatives
and write the option code and the corresponding answer.
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1.

sflupp @Genemrudlener HiEnLWTETD STEreyLD.

(<21) g an(hs QFrens - sgrefl @erun x aETHF6sTEns
penmulled mHGILWIF arrentiuilen smGurens whling

(<) sprafl @eoru penmullied ayrafl @eomub x GlereTpde

B 6l LW g et(Raeatlan ereatmentldens
(&) sl (B gymafl @evru - el (Begrafl Genub x Garepge
penmuiled BHGLWIT s,ar(saflesn eraienilbend

b

(/) 2w Gevru apenmuiles

2w @emu X Gamerpse
BHE Uw <y (heatlen ereamentlEansd

Identify the incorrect pair.

(a) Goodwill under Annuity Average Profit x Present value

Method annuity factor
(b Goodwill under Average - Average Profit x Number of vears
Profit Method of purchase
(c) Goodwill under Weighted - Weighted Average
Average Profit Mcthod Profit x Number of vears
of purchase

(d) Goodwill under Super Profit
Method purchase

Super Profit x Number of years of

umeersdl wHmID SWwseas ereend Fal L reatlaear Geomu plLmsenen 2 1 1 eresp
dlflggdler udling Oarariearm. ersdr CurGseay erauaiamy
gal_Lraweniouliey Carggs Caram e, urargl, swady whmin CurGsadle
ubw @erul udliay efldlgn 3 : 1 : 1. urarg womid swGoadlear durs
cilflpsenss sanédayb.

(=) 2:1 (91,)1:3 (@) 1:2 () 3:1

Balaji and Kamalesh are partners sharing profit and losses in the ratio of
2 : 1. They admit Yogesh into partnership. The new profit sharing ratio
between Balaji, Kamalesh and Yogesh 1s agreed to 3 : 1 : 1. Find the
sacrificing ratio between Balaji and Kamalesh.

(a) 2:1 b} 1:3 (c) 1:2 (d) 3:1
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3. waayflenols ukiE eTamug)
(i) dlevowrar adldlsgde umasrgmub dumesnarear wpenaflenwen L]
Cudm Lk,
(ii) semeolnbenr Curgy v wsae Smbuld Cdunesnsrear
pergflennenuis Gumm ki,
=) (i) woHm (i) eflwreang
<) (1) wl G sflurarg

(
(
(@) (i) wHmb (i) seupraTanal
(/) (i) i EW sflureang

A preference share is one :

(i) Which carries preferential right with respect to payment of dividend at
fixed rate.

(i1} Which carries preferential right with respect to repayment of capital on
winding up.

(a) Both (i) and (ii} are correct
(b) Only (i) is correct
(c) Both (1) and (11) are incorrect

(d) Only (i1) is correct

4. aperwGunr uHGau@seilar Gapur@sdr Qgriiurear Yeeumhd eThHE Fmhm)
Seupress ?

(=) udlGauser wpenmwrsls ugTfl&s’iuLTen.

(<) @plumie) swrfllug sigenb.

(@) saumser womd Gorsyseamer erallgrads sl (1pigujb.
() eflwrurrsdlen Hldlblensvenus semmHlge &igqab.

Which one of the following is incorrect regarding the limitations of incomplete
records 7

(a) Lack of proper maintenance of records.
(b) Difficulty in preparing trial balance.
(c) Errors and frauds can be detected easily.

(d) Difficulty in ascertaining financial position.
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5.

vweniflenr GCaenaudGahu swnilésliu@n samsdud hismsunang) :

(1) @uumie,

(<2, cupdsorear saddlue 2hsans

(@) @ooyBleoans @hliy

() UYL Crrés oibléams

Accounting report prepared according to the requirements of the user is :
(a} Trial Balance

(b) Routine accounting report
{c) Balance Sheet

(d) Special purpose report

gal_Lmaflgafl_lphg Hmeueand sLerser QUDHBHETL, UEHL_ETHEHSE
@pdu sl Lramennd sl 1b, 1932 -én Ly eupistu@D eully eisb

(=) pa(h&E 5% (<2b) pamhsE 8%

(@) <pemHaE 6% (m) parhidE 12%

As per the Indian Partnership Act, 1932 the rate of interest allowed on loans
advanced by partners is :

(a) 5% per annum (b) 8% per annum

(c) 6% per annum (d) 12% per annum

Hm—<18 Glurmiiyser sereflHoug
(=) @arud FLHD SHper

(<=) Bndustas sLan Sig@En Smer
(&) Clawe Spen

() Bewr_smewsd sLen SidEn Sne
Debt equity ratio 1s a measure of :
(a) Profitability

(b) Short-term Solvency

(c) Efficiency

(d) Long-term Solvency
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@@ BlmwgsE e (@r'rsmmgjs sarawow Cordlés &@mmL s alldlgmiser
vwetumEmag ?

(i) ellenrey alldlsLd (ii) Hlsr @eoru &fl&lgn

(iil) ym-s Qurmiliyser Sl&lgn (iv) prly efdlgn

(<24) (i) O (iii) (<) (i) HM (ii)

(8) (1) wHmyb (iv) (FF) (1) whm (iv)

To test the liquidity of a concern, which of the following ratios are useful ?
(1} Quick ratio (11} Net profit ratio

(111) Debt equity ratio (iv) Current ratio

(a) (i) & (iii) (b) () & (i)

(c) (i) & (iv) (d) (i) 8 (iv)

gal Lramenn Hmeuangdlellimbgy gl Lrafl eflowsadarCurg udling srm
@aorumiger wHMID B L MG ol L rafla@EsdE Sl il

udlghiu@dmg.

(1) psmw eldlznd

(<) ydhu Qeoruls uéliey alflsbd
(@) durs g

bt

(rr) werpw @eruls udliey efldlgib

On retirement of a partner from a partnership firm, accumulated profits and
losses are distributed to the partners in the :

{a) Gaining ratio
(b) New profit sharing ratio
(¢) Sacrificing ratio

(d) Old profit sharing ratio

| pliys / Turn over
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10.

11.

Wemeumb eurdflunisafle g sflwrsargeoso ?
(=) Curs@l uglumwe] ereafug @rramge grassala HUpHL

OTHHEISEET 36 DFaliGamead GHLUSTEHD.

(<) BOHlOyseT WwHm b UL 19 W 60 & (6T LD ,@ﬂﬁﬁmw sifsanssailar uEd
24, Hl G 6T

(@) Qurg oeney Hlidans fo Curg sigliueL seameard Csmamh LwGam
@eamsatlar Garimlmeans arl(Heugm@. @eusilammad Curg ey
2igluentWilen sgaildlgors srlLluhdearman.

() Bldldleney idldens u@lumbeilear smellasatler unrg oerey Mlédans
O_GMemL_MmIGLD.

Which of the following statements is not true ?
(a) Trend analysis refers to the study of movement of figures for one year.
(b) Notes and schedules also form part of financial statements.

{c) The common-size slatements show the relationship of various items
with some common base, expressed as percentage of the common base.

(d) The tools of financial statement analysis include common-size
statement.

ey Bgy g, psd Bg ey whmb sadlub sflss 96 o drer @earub
% 10,500. sidgr erenn snl Lnafl siflas@ider o drar Hlar @eaorusddad 5%
sifla) um o Mwsurmder, shleys Cgragsenw sarLBlwaib.

(<1) T 550 (<4,)T 50 (@) T 500 () T 150

Profit after interest on drawings, interest on capital and remuneration is
¥ 10,500. Sangeetha, a partner is entitled to receive commission at 5% on
profits after charging such commission. Find out the commission.

(a) T 550 b) T 50 (c) ¥ 500 (d) T 150
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@ siLretl eflwsdlarGurg <parw alflggdler  dHliammwub asnHE
Caamauiu(Rdlmgy ?

(=) udling srr @erurigear wHmL BLLKRiIganar udlihsetllugnhE

(<=1,) pobluweny sfl&s (Heusms

(@) wowdliild Garub ewag BLLD LIPPULRWSDE

() CuwbhsarL ergelbldamne

At the time of retirement of a partner, determination of gaining ratio is required :
(a) To distribute accumulated profits and losses

(b) To adjust goodwill

(¢) To transfer revaluation profit or loss

(d) None of these

Bl eremanid Llamed @l (Heug)
(1) Hlenawé Clarsgser

(<) iyt Gurmiyser

(@) BamLsred Cersgser

(FF) memL_(penm (P&

The term ‘fund’ refers to :

{a) Fixed assets

(b) Current liabilities

(¢) Non-current assets

{d) Working capital

| pliys / Turn over
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14. sr&dmuy wHML Weareml ks Qeausdu Leweyser Shsars o drer HLULE
QFT &G SHET _ eTanm anpdsUuBSmg).

(<=1) B (<21) sraysen

(@) eSlevroyd/Biennd Qarsgmser () LaTEGD QaTdgser
Current assets excluding inventory and prepaid expenses is called

{a) Funds (b) Reserves

(c) Quick/Liquid assets (d) Tangible assets

15. wpperwblunr ufGauBisener Gurgeurs LTSS GuUHUS :
(=1) b eraflewran sefloyen cuanflsn
(<2) Plgiow
(@) vewenmm (A BHlmeuenmbisar

(FF) 2A7&

Incomplete records are generally maintained by :
(a) Small sized sole trader business
(b) A company

(c) Multinational enterprises

(

d)} Governmernt

16. QuUmIsOSET WHMIL HEFQSHLEET SMEE; (M :
(<21) DeTENT HMSHES,
(<) Quwierey samse,
(8) IrBPSsge e sami
(rr) Qangg) semm s

Receipts and payments account is a :

a] Personal Account

[=n

)  Nominal Account

¢) Representative Personal Account

(
(
(
(

d) Real Account
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17. e Qurg ey Gapliy Hlevad @ik, fariasras Qensgisaller sgeish
75 eraflédy pLiy Qersgseian ssaisb ereucuama] ?
(1) 25 (<) 175 (@) 100 () 125

In a common size balance sheet, if the percentage of non-current assets is
75, what would be the percentage of current assets ?

(a) 25 (b) 175 (c) 100 (d) 125

18. erdliiindle) sraimreuentd r&HE LWeTUHSSILHS DG ?
(=) M&anasser

(<) samawanl udley

(@) Glerggmisen sLad@ urmdlug,

(FF) igpeuas Lwerurlgners sutidluiles @mbs er(hés Crrésd
Contra voucher is used for :

(a) Reports

(b} Master entry

(c) Credit purchase of assets

(d) Withdrawal of cash from bank for office use

19. 2.wir @erub Wereumbd @reameh@n et Guwirer GeumyumL m@b.
(<) grmefl @erud wHmD FTETFeT Gemu
(<) vwetu@ssuul L (paed whmn Frrefl Gerubd
(@) BLUy yamgen @erud whmb Frrefl @emun
() Glarggiser womb Gumrmliyser
Super profit is the difference between :
(a) Average profit and normal profit
(b} Capital employed and average profit
(c} Current year’s profit and average profit

(d} Assets and liabilities

A | pliys / Turn over
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20. au@eumis wOHML Cewelland sandE swrfl&sUuBeaugean ped
s MuiuBeug)

(=) e ufl Sbevg uDpraGenn (<) @erubd Heeg BLL D

(@) H4 blene () Gprésnd womn eukidl GmLy
Income and Expenditure Account is prepared to find out :

(a) Surplus or deficit (b} Profit or Loss

(c) Financial position (d) Cash and bank balance

u@E - II/PART - II

GOy : ereeuCuend 7 eflentésendE eflen welldsa)b. flamr eram 30 -&@
SL_Lmuons allenweflgsa. Tx2=14

Note : Answer any seven questions. Question No. 30 is compulsory.

21. @eru Crrasnn ewlilar Gummer srayl.

State the meaning of not-for-profit organisation.

22. smiLnefl @meumsE e WBg ey saiwdss Copblsardrer Geuamigw
GHOGLLHL usey erenar ?

What is the Journal entry to be passed for providing interest on capital to a
partner ?

23. @ erenm s Lmetl 2018, grired 1 2jenm T 20,000 er(NSHI& ClgmemTL_mir.
erRluyser g eully pamHEE 10% erar samsdluL. Gauawr(ib. 2018,
gebur 31 erm erHuyser By eully samsslayb.

Kumar is a partner who withdrew ¥ 20,000 on 1% April 2018. Interest on

drawing is chareged at 10% per annum. Calculate interest on drawings on
f=] ta) [l
315 December 2018.
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sgalLrawen Hmeuargdla phtluwey wHUGHD Brearg @phlamasamens
SIGYLD.

State the four circumstances under which goodwill of a partnership firm is
valued.

2/ LOOMID A(HET T Fnl L maflger penGi 3 : 2 erapyb edlHgsdler @amu
BLLhisemer LSlTHE ehgeart. 31.03.2017 eimy wrad eTearuaamy
gal Lreflure Geigseant. seur Carng wrafler Hlmeuer g@safler sriy K
¥ 50,000 erand sriliguigl. sruy flfaw udlpgalss @HlUuCuiBu udey
76D,

Anu and Arul were partners sharing profits and losses in the ratio of 3 : 2.
On 31.03.2017 Malathi was admitted as a partner. On the date of admission,
the book of the firm showed a reserve fund of T 50,000. Pass Journal entry
to distribute the reserve fund.

LIS GTEIMITED GTEITEN 7 <2HEN CUENSHENET 6T (LPG)I5.

What is a share ? Mention its types.

pLLiyg Cerggsear T 8,00,000
pLliyl Gurmdyser ¥ 4,00,000
BLUy etlflgsens sarradlab.
Current Asset ¥ 8,00,000

Current Liabilities ¥ 4,00,000

Calculate current ratio.

[ Smiys / Turn over
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28,

29,

30.

FETHHED FHEID AMDUIL| GTEIMTE GTEIE ?

What is Accounting Information System ?

SEHELID DlEensser erenmme ereienm ?

What are accounting reports ?

Fo.l_LTarrend gliueni il BLSSULHL @ cualaddlear eflelrmser
Hetrau(mLomm).

(<) mlaqw @eoruid @ 2016 - T 30,000.

(<) 2016 -yb Yamgear Garusdad Smbus Smbu BHlewr eumorenbd
T 3,000 Carhbgyjerernsg).

gflds LOUl L @arub sansdl(hs.

The following particulars are available in respect of a business carried on by
a partnership firm.

(a) Profits earned : 2016 - ¥ 30,000.
(b) Profit of 2016 includes a non-recurring income of ¥ 3,000.

Calculate profit after adjustment.
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u@$ - II/PART - III

@Iy : aemeuCugnd 7 aflennsaErse e wallssan. elam crem 40 -&@E
sLLmuwrs &l wall&sa|ib. 7Tx3=21

Note : Answer any seven questions. Question No. 40 is compulsory.

31. flenew dsas wHmw @@wuy Hlaws @Gillysgn Geal Cw o arar
Caumurhsenars syabn. (Flaand epemm))

Differentiate between statement of affairs and balance sheet. (Any 3 pointsj

32. Tally.ERP 9-& penCu ewemrumssiiul L GuGriadr wrenel ?

What are the predefined ledgers available in Tally. ERP 9 ?

33, Yemeumid elleurmuger pm FmssHen 2019, wrid 31 - w prEerr(H
el p@rHsETu sumauml womb Gswellans samradd ereuaumm
Caremmyn ?

2019 wrig 31 -, BrGerr( gpreuant_b er@e@ilu Qumsassr
WOHMLD ClFadsasner senmdd

LI (5]
Glum)5 6086 T ¥ Cle ))& 560861 ¥

FH&T

2017 - 2018 5,000

2018 - 2019 48,000

20169 - 2020 3,000 56,000

@asmsgdler 300 e minllemiaer o arerant. geubleuTHaumHD NG FHBTEINS
T 200 Glosgysgdlenpen. @ arawn CunGeumgw 2017-2018 - gL 2p,6nT(h &% Ten
s T 1,000.

[ #lmliys / Turn over
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34.

35.

How the following items will appear in the Income and Expenditure Account
of a club for the year ending 315 March 2019 ?

Receipts and Payments Account for the year ended 31%' March 2019
Dr. Cr.

Receipts < 4 Payments 4

To Subscription

2017 - 2018 5,000
2018 - 2019 48,000
2019 - 2020 3,000 56,000

There are 300 members in the club each paying an annual subscription of
T 200 per annum. Subscription still outstanding for the vear 2017-2018 is
T 1,000.

wetresrenr wHmd @rCosg erend gal_Lnaflgsr 3 @ 1 erepyid afldlgsdlar Eemun
LHmID BULRGmen L&IThHg cubseni. 2017, erliged 1 6 B BUITEHETHEN L
ps@ . werenen T 80,000, @rGweay T 60,000 LHMIWD Seulrser BLLUILE
semd@aet peomGuws T 10,000 womid T 5,000 eres augellmiienis S iguig).
2018, wrié 31 -y pram® e b syearBd@iu psd Ba eul iy
(& 5% semadl (H snarar @OlLCUHL udeysenanyd Sra|b.

Mannan and Ramesh share profits and lesses in the ratio 3 : 1. The capital
on 1% April 2017 was ¥ 80,000 for Mannan and ¥ 60,000 for Ramesh and
their current accounts show a credit balance of ¥ 10,000 and ¥ 5,000
respectively, Calculate interest on capital at 5% p.a. for the year ending
318! March 2018 and show the journal entries.

BHGELIWmrS STwrellé@n gCasayb epeamy sryeailsamersd srayb.

State any three factors determining goodwill.
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yHw sl Lrell ey Gerliusnsens, o Hneeand 4 arhsdar srrsd)
Gerugdle 3 yarhaar Qaraupse aramm gliuaiuile &mik erref
@enrugdenen LwaTLRSSH, BHGUWey WHUIIL g Cewgs. sLbs HreE
oyaTRasafier Garumser wLHNL ABSHS paTHSEFEsTE Hlapae
WSlesteu(mLommy -

extleurLd 2015 2016 2017 2018
Eeruw () 20,000 22,000 24,000 28,000
Hlenm 1 2 3 4

BOCLwIfler wdlienus Samsslab.

For the purpose of admitting a new partner, a firm has decided to value its
goodwill at 3 years purchase of the average profit of the last 4 years using
weighted average method. Profits of the past 4 yvears and the respective
weights are as follows :

Particulars 2015 2016 2017 2018
Profit (%) 20,000 22,000 24,000 28,000
Weight 1 2 3 4

Compute the value of goodwill.

Caralilhs wHmbd GCarumed @imeamLd ¢x(m dal L ramenld Blmeuarsgled 5 : 4 eramm
AfgsHer @eru Bl geng LATHEG ubSeT. Daisd Gradb eremicueny
sgal Lreflunss Garggeni. Carellhg som umdld 2/9 urasamswb, Csmure
gen LRIflD 1/9 urasdeanybd Qraflinsrs dursn Qeldlapent. Lyw
@erul udliey aldlggaswn, Hurs alflgsamsuyb samsdlaLw.

Govind and Gopal are partners in a firm sharing profit and loss in the ratio
5 : 4. They admit Rahim as a partner. Govind surrenders 2/9 of his share
in favour of Rahim. Gopal surrenders 1/9 of his share in favour of Rahim.
Calculate the new profit sharing ratio and sacrificing ratio.

[ Sierys / Turn over
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38. sGemay erenueuiflan 31.12.2018 prenems efleupmiseT Sanaimomm) :

alleumb 3 glleumid 4
CQprésLd 9,000| &, arrrefaar 16,000
Fr&sl ULy 18,000| 5_eifsCamir 9,000
Qupspefu wrppdd G| 7990 eukd) Qrrési 24,000
2GRN EHQETT 3,000| Qrapésn@iu wrppes G| 6:000

30,000

Hleold MM HL_L L BIger

2018, iUl 31 -LId BIreneT ﬂsmsu 2 l&Hens g,Lurrrﬂg',g,J g{r_‘r;g;rrmmlu (LpSeney
Gan& Sl L6 L.

Following are the balances of Ganesh as on 31.12.2018.

Particulars 4 Particulars 4
Cash 5,000|Debtors 16,000
Stock of goods 18,000|Creditors 9,000
Bills receivable 7,000 |Cash at bank 24,000
Furniture 3,000 |Bills payable 6,000
Land and Buildings 30,000

Prepare statement of affairs as on 315" December 2018 and calculate Capital
as on that date.

39. Tally.ERP 9 -& @eru BLL&S@IGEMS eTeuauny urrenauui(Hioug eraruens
e seyLD.

Explain how to view profit and loss statement in Tally. ERP 9.
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40. Qeaundl wpmb Gresds, e sl Lrellsar. Deurser 3 : 2 ergyid
iflagspdler Qarub udlibg wubsam. Seursarg 31.12.2017 BreaTeanenm
ooy Hleows Goluy daaunbern Qebes).

6£80" ! PO X ? 6\ &x PO T
« UA Ph LBPO \pQ, ! 30,000
sAED 30,000 Phlda PO 10,000
Cig ] z| 20,000 50,000(g P §SURE 35,000
PE ! {v 5,000
£ » PhlUg-ud 20,000
75,000 75,000

01.01.2018 »yanmy @tlwr eremueur flmeuengdler yghu sl L reflurs Cardmpmir.
(i)  @fwr %I Gieorud uBdlbhsrs T 10,000 s Laram eumElDTT,

(i) slss HessE e Himpeustsdear wnwdudbl H @erun T 6,000.
HSw salLrafl Cersamad@ule Hneuagdarn salLraflsafler (psa samsans
guini Gl .

Vetri and Ranjit are partners, sharing profits in the ratio 3 : 2. Their balance
sheet as on 315 December 2017 is as under.

Liabilities < T Assets | 3
Capital accounts Stock 30,000
Vetri 30,000 Debtors 10,000
Ranjit| 20,000| 50,000|Cash in hand 35,000
Reserve fund 5,000
Sundry creditors 20,000
75,000 75,000

On 01.01.2018 they admit Sunya into their firm.

(i) Suriya brings ¥ 10,000 as capital for }ﬁi share of profit.

(ii) After adjustment, Revaluation profit ¥ 6,000.

Prepare Partner's Capital account after admission.

| $sliys / Turn over
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u@$ - IV/PART - IV

@Y : e SamasEnsEh ellen waflssab. 7x5=35

Note : Answer all the questions.

41. (=) @rieL udle) weam wHMID WpewbunT uHGa(sErsEwn e Gu
o erem GeumuTHiGET Wreneu ?

IENTVVE |

(<) Qaneumd ssawsalladlmbg 2w GaorTusdenar ApOSaTIDTESD
wenpuiler poG@uwflen wdlenu samsdlayb.

(i)  vwetLESSULLL apse T 4,00,000.
(ii) srgrrem @aoru cilfgn 10%.

(iii) @euruid 2016 : T 62,000; 2017 : T 61,000, 2018 : T 63,000.

(a) State the differences between double entry system and incomplete
records.

OR

(b} From the following information, compute the value of goodwill by
capitalising super profit.

(1) Capital employed is T 4,00,000.
(i1} Normal rate of return is 10%.

(iii) Profit for 2016 : ¥ 62,000, 2017 : ¥ 61,000 and 2018 : ¥ 63,000.
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(1) ybysr @aeédu wearmsder Spsarand ssaasafledmbsg 2019, WrTE
31 - prlearm® yaeLyb Yan(Hsgilu Gupgasdr wHHW
Cesgaser samsdlenand swrr Glauwieb.

eleump T edleurid T
Glgr_&s Wrrés @mmuy . .
: A 20,000
(1.4.2018) 5,000| PP LIPS
eudl Goed euenrliLimm Li(lp&) UMTSSED DM MLD
(1.4.2018) e [
4,000|ug L9556 2,500
B F&F DM YLD
e . Curs@eursg & e set 2,750
er(pgEunpmeT 1,500
ULty Gl sduig 3,250 | g samiser aurmh Slwig) 10,000
s pepeold
@ 5SHs Apps) 1,000 "
Gegusdug 4,000
Spmiairg cunmdlig 1,500 Lseuena eupamen 750
GlarHur Geussrig ul < rHL1l(mbgy) Cumm
FDLIETLD 2,000 | wraflwibd 6,000
2 m&EGSTen L
y e Spmicry sSDDE 1,500
G g 2,000
sl LL1b Bgmen
gafluyl (Ha& s Lawbd 1,300
- Ggu o reomd 2,000
cuudl Qrrssn
{31.3.2019) 2,000
VG
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https://www.tamilnaduboard.com


https://www.tamilnaduboard.com/

4757

20

(=) Simemren Bmiwgslen 31.03.2019 -2ypib Brenamw Wemeu(hd Ly Hlenews
GOuG S mHg (1) efewwmert fldlsd wHML (11} WP 2 bg Hmen
fsb samsslla|b.
Dimemren Fimieuengdlenm 31.03.2019 -y b mreverw @mUy Hlevewd Goluy

@Lnrr.ej,g,m

efleund 3
. UR@E epegend wHmib ClummliLser :
L ukiggmrr B4l
(1) LriE wsd
Cg‘r_r)r'rsmm LI, (&6 1,50,000
8% apemenifleniols LG e 2,00,000
(<) sriLseT wHmID WEGS 1,50,000
2. BewrL &meuls Qummliyser
et snes sLansat (9% sLafHU ugdriiser) 4,00,000
3. mutiy Gummliyser
(=) eurudlulledimbg) Cunm @mdlw 25,000
ETe0d &LeOlHaT
(34) SaMEHGSHET epeuld D& 58 CoueTig LIenegeT 75,000
GIoTEHD 10,00,000
II.  Qersgsser :
L fare sre Qerggisser
Hlenevs Glgnggser 7,50,000
2. pLlgE Qerggaar
(<21) Fr&&lmuYy 1,20,000
(=t,) sams@aar epead Gup Coudrmgweneuger 1,00,000
(@) CQyrésid whnib QrréssdnE FiowreTanaseT 27,500
(/) @81 BLUyE berégisea 2 500
Qgeeyger wpansnl 1§ Qegussliug)
10,00,000
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From the following particulars of Poompuhar Literary Association, prepare
Receipts and Payments account for the year ended 315" March, 2019.

Particulars

Opening Cash in hand
as on 01.04.2018

Bank overdraft

as on 01.04.2018

Printing & Stationery

Interest Paid

Sale of Investments

Purchase of refreshment

Outstanding salary

Endowment fund receipts

Lighting charges

4 Particulars

5,000|Subscription received

4,000|Repairs and renewals

1,500|Conveyance Paid

3,250|Books Purchased

1,000|Insurance Premium Paid

1,500 |Sundry receipts

2,000|Government grants received

2,000|Sale of refreshments

1,300|Depreciation on buildings

Cash at bank on 31.03.2019

20,000

2,500

2,750

10,000

4,000

750

6,000

1,500

2,000

2,000

OR

| $rliys / Turn over
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From the following Balance Sheet of Arunan Ltd. as on 31.03.2019,
calculate (i) Proprietary Ratio (ii) Capital Gearing Ratio.

Balance Sheet of Arunan Ltd. as on 31.03.2019

{bj Trade receivables
{c) Cash & Cash equivalents
(d) Other current assets

Expenses paid in advance

Particulars T
I Equity and Liabilities :
1. Shareholder's Funds
{a) Share Capital
Equity Share Capital 1,50,000
8% Preference Share Capital 2,00,000
{b) Reserves and surplus 1,50,000
2. Non-current liahilities
Long-term borrowings {9% Debentures) 4,00,000
3. Current liahilities
{a) Short-term borrowings from banks 25,000
{b} Trade payables 75,000
Total 10,00,000
II. Assets:
1. Non-current assets
Fixed assets 7,50,000
2. Current assets
{a) Inventories 1,20,000

1,00,000
27,500

2,500

Total

10,00,000
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QUL HDlSemEeni ST Qaliwie|m.

. 2015-16 2016-17

AAIB ) ®)
Ao %r®68COA AS 3,00,000 3,60,000
CupA oU® 1,00,000 60,000
&\ » APO 2,00,000 1,80,000
A @3l A> 30% 30%

4757

(=) Qamaupid elleugmsafledmbg g warum Howsdear Uil @

S|6V60G)

(<) wreafl womb Gsgy @meumbd @@ smiLrarew bmeueansden
gatl_Lmeflaer. appefl sufieysE qpean e eter Hlar Geomusdad 10% sifleurs
Cup Geuarr(hid. Gag sfleys@ Ger 2 aren Blsr Gerugdle 10% sifleursLs
Qup Gaem(®wb. 2019, wrTé 31 - préaTd (P LD
e hsGhlu sfley seavsdlheaugn pearart 2eten Hlar Geruw
T 1,10,000. gprefl wpmw Gsgyeing g7 GCauamgw sPlealamans

sentddlLa .
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(a) From the following particulars, prepare comparative income statement
of Abdul Co. Ltd.

2015-16 2016-17
Particulars @) @)
Revenue From Operations 3,00,000 3,060,000
Other income 1,00,000 60,000
Expenses 2,00,000 1,80,000
Income Tax 30% 30%

OR

(b) Murali and Sethu are partners in a firm. Murali is to get a commission
of 10% of net profit before charging any commission. Sethu is to get a
commission of 10% on net profit after charging all commission. Net
profit for the year ended 315 March 2019 before charging any commission
was T 1,10,000. Find the amount of commission due to Murali and
Sethu.

44, (=) sHsi wHmb 5Cray craned sal L meflaer 3 : 2 arevayd eldlgsdla
Eerun udlipg eubgenr. 2017, maeufl 1 - Seuisafler GmHULY Hlaews
@luy Yen eummmy

Qurmyliysen T 3 Qg gisen T

(P ST HG, ST &L LD 25,000

&b 30,000 P——— 13,000

&Gray| 20,000( 50,000 ar&)mLLY 25,000

&L BESHTT 50,000 | g_emraflsar 15,000
GClurgésmiiy 10,000 ngg{p@ﬂm

DL ELEE 14,000

AT 18,000

1,10,000 1,10,000
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SDQUFEET F@GLMT crenueuemy ¥ Qeorul ukilhe Deaaumb eleurige

<igliuan ude gl L reflurs Gairgge.

[i)  &@wrt T 30,000 wears Qameri eumdpm.

(ii) oo SEH b T 15,000.

(i) &#r&dlmuy T 20,000 eran wAnd Lol L g

(iv) emmseer Bg T 2,000 Cauwrend HésuulLg).
(v slLiLb Bg 20% Cswwrand fé&slulLg).

ydw smirefl Cetsamsde Wer e drar sl reflgaflen wgd sards
whm @iy Henes@Bliliy swrm Clewweyb.

S|6VEVG)

(<21) Qeneupd efleuriiseilellmbg Corsss ardupgenad samsdllab.

afleu Fib Eq

2017, gripéd 1 jammy upue sLefbCsTT 75,000

2017, griipev 1 ey QeugsnEfu wrndfl 6 60,000

SLABCHTHESGF DFqusdw Qrmésn 3,70,000
Qeaussb@EAwu wrHnEs HéE easdwug 1,00,000
Qamerapgen $lmLub 15,000
Qurésd Carerapsea 3,20,000
2018, wriF 31 yenmy sLaTHGHTT 50,000

2018, wrig 31 wenny Qequssh@fiu wrHyssl B 80,000
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Sundar and Suresh are partners sharing profits in the ratio of 3 : 2.
Their balance sheet as on 1% January, 2017 was as follows :

Liabilities 4 T Assets 4
Capital accounts : Buildings 25,000
Sundar 30,000 Furniture 13,000
Suresh 20,000 50,000| Stock 25,000
Creditors 50,000 Debtors 15,000
General Reserve 10,000| Bills Receivable 14,000
Bank 18,000
1,10,000 1,10,000

They decide to admit Sugumar into partnership for }/f,r share in the

profits on the following terms :

(1)  Sugumar has to bring in ¥ 30,000 as Capital.

(i} Rewvaluation loss ¥ 15,000.
(ii1) That the stock be valued at ¥ 20,000.

(iv) That the Furniture he depreciated by ¥ 2,000.
(v} That the value of building be depreciated by 20%.
Prepare Capital A/c's & Balance Sheet after admission.

OR

From the following particulars calculate Total Purchases.

Particulars 4
Sundry creditors on 01.04.2017 75,000
Bills Payable on 01.04.2017 60,000
Paid cash to creditors 3,70,000
Paid for Bills Payable 1,00,000
Purchases Returns 15,000
Cash Purchases 3,20,000
Creditors on 31° March 2018 20,000
Bills Payable on 31" March 2018 80,000
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(1) Epssrgmd Héd wanndp wamsdea QUNFLESET WHHID CFeSSaE6T
semradledlmbg) 2018, LITE 31 - b Fréerr(® (WigeuenL b aThHdeEiiwu
aueumil Hmib Clewellens semsdlameans swilése)n.

ATETETE 3 GlFeyI& & 6086 4
Qar_s&s GQruY asGrrésd | 11,000| gimpamen eurkmdwg) 10,000
umRSTSTWD Gubhng 27,600 cur_ens 2 800
venpw Gewdlgsrer eflpng | 3.000|Qswat vAlydwubd 15,000
2 minllent g 31,000| giréy Qeweysdr 1,700
urgigriy QulL & _

8,000\ Qurg & Qewaeyser 4,350
UTL 0
wWpeOHsar e e ig 1,250 58 wopmib erapg@umrgparsar | 43,000
Syepsee aflbHDg 5,000| geflsens &L awrib 5,000
(T wgluy T 4,400) @nd Bmuy esdrrésd 3,000
86,850 86 850
3|6V6VG)
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(21,) ehgI(H, ellagmed WHMID T Tem Ll L reflsar g(h Ful L TeTenin
Blmeuengdlen @leorun wOHMID BLLRISmNeT FLWLISL USTbHg cubser.
2018, wriF 31 - b FreneTw QLY Hened GHlLy Glemeaumomm :

6£80" | PO T 4 8\ & x PO z z
« uA Ph LBPO AaCP»B 60,000
\¢x , |60.000 C™ ¢v® 1,20,000
A & GA| 70,000 £eE» Phld PO 33,000

L©n B |70,000(2,00,000(PE P |~ LPhB Jx US | 3,000{ 30,000

. i
O\_”:‘?”ﬁ’ 80,000(5£ UGS » - ©FDa’mk 50,000
Al Q6BUP® 20,000

280,000 2,80,000

Foare SpssaL Hlubsmas@rsEl Ul (G 2019, wrid 31 e
gal_L mewrenoudlelimbg ellevdlarmi.

(1) @usHrd T 1,50,000 erar wdHOG oL g).
(ii} <emmseer LU I 10,000 GeopsasliulLg).
(iil) gwssLer eg5E T 5,000 -6 Hdlaflssuur. Ceuem(Hib.

(iv) g@safler udul Qunrg weakise T 30,000 sHGUMg ufwuiu
Geuam(RLb.

Coeneuwmen @HLCLLHU udeysear g oIS Hé sadE swrm
QFwaLD.
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(a} From the following Receipts and Payment Account of Trichy Recreation
Club, prepare Income and Expenditure Account for the year ended
31.03.2018.

Receipts 4 Payments 4
To Opening balance By Furniture purchased 10,000
Cash in hand 11,000

To Dividend received 27,600| By Rent 2,800

To Sale of old Newspaper 3,000| By Secretary's honorarium | 15,000

https:/iwww tamilnaduboard.com

To members Subscription 31,000| By Postage 1,700

To Locker rent 8,000| By General Expenses 4,350

To Interest on investments 1,250( By Printing & Stationety 45,000

To Sale of Furniture 5,000 By Audit Fees 5,000

(Book value ¥ 4,400) By Closing balance

Cash in hand 3,000
86,850 86,850
OR

| $pliys / Turn
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(b) Chandru, Vishal and Ramanan are partners in a firm sharing profits

and losses equally.

Their balance sheet as on 31% March, 2018 is as

follows :

Liahbilities 4 4 Assets < 4
Capital accounts : Furniture 60,000
Chandru| 60,000 Machinery 1,20,000

Vishal| 70,000 Sundry debtors 33,000

Ramanan| 70,000 2,00,000| |~/ Provision 3,000| 30,000

amanan 1t Y for doubtful debts ’ !
Bills Payable 80,000| Bills Receivable 50,000
Cash at Bank 20,000
2,80,000 2,80,000

Ramanan retired on 315" March 2019 subject to the following conditions :
(1) Machinery is valued at ¥ 1,50,000.

(11} Value of Furniture broughtdown by ¥ 10,000.

(1ii) Provision for doubtful debts should be increased to ¥ 5,000.
(iv) Investment of ¥ 30,000 not recorded in the books is to be recorded

now.

Prepare Revaluation Account and Pass Journal entries.

46. () Yeneumd elleurmsaladlmbg wearll wHmb safl Hlipywhsefler 2019, wriTé
31 -, b prGeTrH py.euenL Wb HeRTigDETar CUTE DieTey GuHLOTEr
DiflGensend SuUTT GFlie|w.

Slauih wentl Hlmio b gafl Hlmio b
3 4
aluenes apeuid LUDm eu(meUTL 2,00,000 2,50,000
@\&T GU(HLOTETLD 30,000 25,000
Cleavey 1,10,000 1,25,000

3| 6VEVE

(=) flurs AfgssnEn smu HfgsdhEn Qe Cw o drar GaumuirHser

wimeney ?
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(a) From the following particulars of Mani Ltd. and Kani Ltd., prepare a
common size Income Statement for the vear ended 313" March 2019,

. Mani Ltd. Kani Ltd.
Particulars
L4 <
Revenue from operation 2,00,000 2,50,000
Other Income 30,000 25,000
Expenses 1,10,000 1,25,000
OR

(b) Distinguish between sacrificing ratio and gaining ratio.

47. (=) ury fimwsdler 2018, wrird 31 - Breverw @@L Blenaws @GPy
(eumew) Slemeu(mommy

Aeugid darens
(4
LIk @ PSEID HmiD GummuL&er
L umigsmyi Bl
(=1) UG (pge 35,000
(<) sriyser oo LGS 12,500
2. pamLgrels Gurmylyser
BaL_FTOE FL_anse 15,000
3. By GQurgiiyser
(<) Bemis@san ppald OFIsS
(oou T g\l 6D GU ST 10,000
(<2) @7 prry QurpiLiLser 7,500
(@) endu sre pEIsEEeT 21,000
Quongsib[1,01,000

Sjeueuramige el womd aflsE werart @eruww T 25,000.
DieueuTanTig e (WS H Bsrer aumauml samsdlla)lb.
EAVENEY)
(<2,) Gemeumd BLcugsenssaer Tally -ufe udley Glalweb.
(1) gruml ¥ 1,00,000 wppaseier GursGaurss Csmple GClem e,
(2) wumrs Gl curifluiiedr semsE geumsuul ® T 30,000 eveuliy
msu&&;uut_l_(@.
(3) QrrassdnG Aammsoet eurmdElwug T 10,000.
(4) GuresSaliLflmbs s_aysE F7éE eurmdiug T 20,000.
(5) Crressding 16, eurmsuig T 8,000.
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Following is the extract of the balance sheet of Babu Ltd., as on 31%

March, 2018 :
Particulars Am;unt
Equity and Liahilities :
1. Shareholder’s Funds
(a) Share Capital 35,000
(b} Reserve and surplus 12,500
2. Non-current liabilities
Long-term borrowings 15,000
3. Current liabilities
(a) Trade payables 10,000
(b} Other current liabilities 7,500
(c) Short-term provisions 21,000
Total| 1,01,000

Net profit before Interest and Tax for the year was T 25,000. Calculate
the return on Capital employed for the year.

OR

Record the following transactions in Tally.

(1)
(2)

(3)
(4)

-

(5)

Robert commenced a transport business with a Capital of

< 1,00,000.

An account was opened with a State Bank of India and deposited
T 30,000.

Purchased Furniture by paying cash ¥ 10,000.
Goods purchased on credit from Mohaideen for ¥ 20,000.
Cash sales made for ¥ 8,000.

-00o0 -
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