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(English Version)
Time : 3 Hours Max. Marks : 50
SECTION A 10x2=20

Note :(— () Answer ALL the questions.
(1)) Each question carries TWO marks.
Define Profession.
What is Business ?
Mention any four disallowed expenses.
What is Capital Gains ?
Define Security.
Mention any four securities exempted from tax.
What is Total Income ?
What is Section 80E ?
Define “Service Tax”.
Define “VAT”.
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SECTION B 5x6=30
Note :— (i) Answer ANY FIVE questions.
(1))  Each question carries SIX marks.

11.  Explain the differences between Short-term and Long-term Capital Gains.
12. Explain the advantages of VAT.
13. Compute the Income from Business of Sri Anand for the Current Assessment

Year from the following particulars :

(@) Profit as per P&L Alc T 2.40,000

(b)  Salary to Proprietor % 60,000
()  Advertisement Expenses T 14,000
(d) Household Expenses % 16,000
(e) Donation to an approved Institution T 20,000
(H Provision of Bad debts 3 12,000
(g)  General Expenses T 18,000
(h)  Depreciation allowed (¥ 42,000) T 38,000
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The following is the Receipts and Payments Account of Dr. Lokesh for the
year ending 31-3-2018. Compute his Professional Income :

To
To
To
To

"To

To
To

Receipts and Payments Account

Opening Balance 82,000
Consultancy Fees 88,000
Visiting Fees 42,000
Dividend 20,000
Examiner Fees 40,000
Gifts from Patients 30,000
Race Winnings 20,000

3,22,000

Dispensary Expenses
Staff Salaries

Cost of Medicine
Surgical Equipment
Shares Purchase
Printing

Telephone Expenses
LIC

Balance C/D

42,000
40,000
20,000
30,000
60,000
6,000
2,000
4,000
1,18,000
~3,22,000

Compute the Income from Interest on Securities of Mr. Sagar for the Current
Assessment Year :

T 2,00,000, 8% Tax Free U.P. Govt. Securities

(@)

¥ 1,50,000, 10% XYZ Company Debentures

¥ 80,000, 7% Axis Bank Deposits

Compute the Total Income of Mrs. Anuradha for the Current Assessment

(6) ¥ 1,00,000, 7% SBI Bonds

() T 90,000, 6% A.P. Govt. Loan
(d)

(e)

@ Bank charges ¥ 300

Year :

(1) Income from Salary

(2) Income from House Property
(3) Income from other sources

(4) Income from capital gains

(5)
(6)

Paid LIC Premium
Medical Insurance

Mention any six items of Qualifying Savings U/S 80C.

What are the features of Service Tax ?

(

2

)

< 6,00,000
¥ 3,00,000
¥ 1,00,000
¢ 1,80,000
3 4,500
¥ 6,000
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(@) e:*ep’cﬁ%:e: grer (S0 oo T 2,40,000
b)) Sascd &0 ¥ 60,000
(€) |5eS pEpe T 14,000
d) 508 spe T 16,000
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(h) ©HHBoDS SHHEe (X 42,000) T 38,000
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31-3-2018 &° wo&xdby osEyo=08 Dr. 6788 ), SrH)-SOoPe gres
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42,000
40,000
20,000
30,000
60,000
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4,000
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2,00,000 8% &¥5FBE HSHIoE DErgeSw
1,00,000 7% ?Se? gegoR  wrodh

90,000 6% eoF (Xghd: wweso

1,50,000 10% XYZ o2 &ﬁoﬁdg
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280 o8 esordho gre. 6,00,000
ﬁ@ﬁ?}g Sod  sorabo s7e. 3,00,000
880 SS0e Ho&d wordho : gye. 1,00,000
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