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TAXATION—I

Paper 1
(English Version)

Time : 3 Hours

SECTION-A
Note :— (i) Answer ALL the questions.

(ify  Each question carries TWO marks.

L Define Tax.
2. What is Previous Year ?
3. What is Agricultural Income ?
4. What is ‘Casual Income’ 7
5. What is PAN ?
6. Define Non-Resident.
T What is Foreign Income ?
8. Define Perquisite.
9. What is NAV ?
10. What are the heads of Income ?

SECTION-B
Note :— (i) Answer ANY FIVE questions.

(ii) Each question carries SIX marks.
11. What are the differences between Direct tax and Indirect tax 7
12, Explain any ten items which are fully exempted from Income Tax.
18. Explain the Person’ as per the Income Tax Act, 1961.
14. Explain ten non-agricultural incomes.
15. What are the differences between Revenue expenditure and Capital
expenditure ?

16.

How will you decide the residential status of an individual ?
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17.

18.

From the following particulars calculate income

for the Current Assessment Year :

Basic Pay ¥ 14,000 per month
Bonus T 10,000 per month
Dearness allowance T 2,000 per month
H.R.A. ¥ 2,500 per month
C.CA. ¥ 200 per month
Profession tax paid T 1,500 per month
Rent paid % 4,000 per month
From the following particulars calculate Income from House Property of
Rambabu

Municipal Rental value ¥ 80,000 p.a.
Fair Rental value T 1,20,000 p.a.
Actual Rental value T 1,60,000 p.a.

from salary of Mr. Prasad

Interest paid on Loan taken for the purpose of house construction ¥ 20,000

p.a. Municipal taxes paid ¥ 10,000 p.a.
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Sreeddso mes e 14,000
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