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ACCOUNTANCY

I Q6 dlid

(Principles and Practice of Financial Accounting)
(Sa1g QT8 916 6 AIQ)

(320-0)
Time : 3 Hours | [ Maximum Marks : 100
Q9% : 3 Q9 ] [ 24Q09 FRYIS : 100
Note : (i)  This Question Paper two Sections, Sections ‘A" Section ‘B’.

(i) All questions from Section “A” are to be attempted.
(iii) Section ‘B’ has two options. Candidates are required to attempt questions from one
option only.

feadl : (i) Y@ 9990 9aF FeIeea 906 621R2d dal ‘@’ fald 6 ‘@’ dwd |
(i) ‘@ PRI ANY YA RAQ 6QRUY VGR |
(i) ‘@ DUFER YRR FRE QB | AVIVIINIES 6097 691N P8 9 AeQ &g |

SECTION - A/ Q@6 - @

1. Who are ‘Debtors’ ? 1
694191 (Debtor) QI2IQ QRILN ?

2. Why is ‘bank reconciliation statement prepared ? 1

QI 69RI61 98 (Bank Reconciliation Statement) @12@ 926 @A ?

3.  Give the meaning of Issued Capital. 1
ageIdig 9& @4 2

4.  Explain briefly accounting ‘Cost Concept’. 2
22190248 QY 0QR A6JU6R UCRISR @ |

5.  What is meant by Journal Proper ? Name any two items that can be recorded in Journal 2
Proper.

¢ RI6QA @' ? ¢l FIERREQ RTAR 62RAYR YRT IARQ QIF 6@ |
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6. In this age of computerised accounting, why is manual accounting still preferred ? Give any
two reasons.

AMNERIRE DAIRAVY YO6Q FIRe 226nd 2ARAAE JF0q 926 FAIKIRE IR 66T QRF
RIS RS |

7.  What is meant by Outstanding Expenses ? Give any two examples of Outstanding Expenses.

Q6 QIA @' ? N2IQ 6U6RIET QRG QLRS! P |

8.  How are the following treated in the books of accounts of a Not-for-profit organisation ?
(a) Honorarium

(b) Life membership fees
PINYEYER IR AIRVRIQT A°F0RQ AR QVEQ @AQ R RUFIQ 629 ?
(a) IR

(b) RN AQY SIL!

9. Kamla and Vimla were partners sharing profits in the ratio of 4 : 3 Sushila was admitted as
a new partner. The new profit sharing ratio was 3 : 2 : 2. Calculate sacrificing ratio.

QAR B F0n ALEKIGT 62IRAIQ RNRG 4 : 3 UQUICER Q4R AT | I AMREE el AL
QIEQ 641G 69RI | QAR AR PR AFAIS 62l 3:2:2 | IR QUG AQUIS 749 @ |

10. What is meant by accrual concept of accounting ? State any two points of its significance.

QP 6 2B ARSI ¢ ? I 636RI9d QA8 §aQY AR Q4 |

11. Prepare relevant vouchers from the following :

(a) On 4t Feb. 2019. M/S Quality Garments purchased 15 trousers for cash ¥ 16,000 vide
cash memo No. K-125.

(b)  12th Feb. 2019. Sold goods to Aggarwal Stores ¥ 18,000 vide Invoice No. S-172.
Q68 Qa6e e Qad Ol 926 @9 |

(a) M/S Quality Garments ¥ 16,000 o&I6Q 2019 Ad@l February 4 Q1Q¢6Q 15 & gIR9
@&iem QIela Cash Memo No. 62@l K-125 |

(b) 2019 QA 12 GIRHER AGAIM Store § T 18,000 S 3qa @6m I2lQ Invoice No.
ce@l S-172 |
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12. Prepare Bank column Cash-Book from the following :

2019

Feb.

77

4

77

4

4

4

1

12

18

28

28

Balance b/d Cash

Bank

Cash received from Mayank

Paid into bank

Purchased goods and paid by cheque

Sold goods and received payment by cheque
which was sent to bank on the same day
Paid rent by cheque

withdrew cash for domestic use

269190 6QIRY 92Q NI I JLG A |

2019

Feb.

77

4

77

4

77

4

1

12

18

28

28

PR GO 6AURG.

Al

age 0lg 9216 o

TR YR

QY QA QA 69R QIR IR

60 QIQI 9216 QY Aaa dIedl ALl
6980 Qe dOIYIRE

609 QIQ 269V gIR

d6QIR QLR IR O Q0IE
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13. Prepare Bank Reconciliation statement as on 315t March 2019 from the following details : 4

Balance as per pass-book < 28,000

Cheques of ¥ 32,000 were issued out of which cheques of I 8,500
were presented for payment in the first week of April 2019
- Cheques of X 24,000 paid into the bank out of which cheques of

15,000 only could be collected and credited.

- Bank paid insurance premium < 1,800
- An Interest credited by bank 1,200
- Bank charges, charged by bank < 1,000

2019 Q21 AIFAIQA 31 I 98I FQULINAL P67 ARNEQ 9@ T 67RISN 98 IS @ |

4

- IQQR AQUIY Qe AQcIe T 28,000
- 32,000 291Q OFIQ IR 60% PR FAULIRARI 60N

T8,500 o=l 2019 IGM A1A6Q U AIRER 690 FAUIRG |
- UEq 24,000 6FIQ 694 A9 KAUAIRARI | 6998q T 15,000

Q°GEG 4@° K7l KSR
- Qe QIR Al @d gaie 31,800
- QYE QIR QI @9l KUSR ¥ 1,200
- R QIR QUIE 699 KIGR ¥ 1,000

14. Explain briefly any four limitations of computerised accounting.

RITAIRG 2AIQ QS IRGQ 66T CIERAIT AINNLEFIQ A°6IUER AR @A |
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15. Show the treatment of following items in the Profit and Loss Account and Balance Sheet.

Trial Balance

Name of Accounts Debit Credit
Balance ¥ Balance ¥

Debtors 42,000

Provision for doubtful debts 3,200

Bad debts 1,800

Adjustments :

(i)  Write off further bad debts ¥ 2,000.

(i) Make a provision for doubtful debts on Debtors @ 5.

doe QAigeaa R 8 A6 819 ¥9° QAR JeA RUSIQ IR @ |

6ela aa198
QY1 @Rl | Il el
IR e Qe
4 4

Q8RR 42,000
2RI6QY Q& AACAIRR 3,200
26D QA& 1,800
2R GO :

() 2R ACQD 8 Q018

< 2,000.

(i) G ALY 2EeR AR YIS @ 5.

16. State any four factors affecting goodwill of a firm.

6163 Q@ 98TIRQ 4RI dAIFE @92l SI6QIT QIR IR @Q |
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17. A company has forfeited its 1000 shares of I 50 each issued at a premium of I 20 per share
for non-payment of I 40 per share on allotment (including premium) call of X 10 per share

was not made. 600 of these shares were reissued at I 40 per share fully paid up.

Pass necessary journal entries for the forfeiture and reissue of the forfeited shares.

69IGN @411R1 QIR AIRLRER 1000 & T 50 @2l 2eaaq I @a8 gigl g°adg 98l % 20 oI
AN R | ALREQ e dal T 40 o1 AR ¥e° geade dgl X 10 o7l 2Igieea 660
@AURDRIQ 1000 & T 50 ol 2°9dg QAT @QAUARI | 628] 600 U°SIRY J6da IR g6
340 o7 9asRdae goa 62al |

QUG 6 gARANe IR AL AR 9A] Qe |

18. Pass journal entries to rectify the following errors :

(i) Goods sold to Ashok on credit for ¥ 4,000 were entered in the Purchases Book but
Ashok was correctly debited

(i) < 3,200 spent on repairs of building were debited to Building Account.
(i) Furniture purchased X 7,500 from Home Decorators was entered in the Purchase Book.

(iv) Sales Return Book was overcast by < 1,500.
6719 9 0] IR AI6e2l 98 aQ |

(i) ¥U6sIeg T 4,000 OFIQ QGER QY IRY AAULIAE QIR @< JIRER CANIKIAE | &g 2R
0% QUIER QY1 62123 |

(i) €2 AT IR §F 62IaR T 3,200 o @8 692 AGAIS g2 AL |IeIq A 6LIRAIRE |
(i) 92 ARARI IR G 62RAR T 7,500 67 [ JINER 97 621AR |

(iv) Q9 608 gaalca 1,500 ol ANANILR 621RAIRE |
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19. Vikram B Drone Manufacturers Ltd. offered to public for subscription 6,000 shares of I 100 6
each at par.

Payment was to be made as follows :

On application % 30 per share
On allotment < 40 per share
On first and final call % 30 per share

Applications were received for 7,500 shares. Applications for 500 shares were rejected and
money was refunded. Shares were allotted to the remaining applicants on pro rata basis.
Excess application money received with applications from the applicants to whom shares
were allotted on pro rata basis was adjusted towards sums due on allotment. All money due
on allotment and call was duly received except on 800 shares held by Ammuji who failed to
pay the call money. His shares were forfeited.

Pass journal entries for the above transactions in the books of the company.

2eaIe 96 T 100 ewI6R 6,000 2eae ALARIQT IR 38 8 6218 AIQETaa Aicea, 6qI8dl
PEM G660 600 IR [AUARI |

21600 J96Q grse g6 T30 o
2194R6Q grse g6 T 40 o
gas 6 9918 2IFPRER 2ealie 96 T30 o

7,500 2ese 2IERae d8 QI 9ed aldigal | 6289 500 2°aIeq JoUIgye @QIdnl Me° o
6l Q@RGSR | QDY QAR egEq QTR URIAER 2U°E LR QAR | LR
dIRQIQ 2l MY 69t A0R, QIER QUL CQIRAM | QAR AHE 800 &°d QUele NG 2R ¢l
gole QaQl dIQ A7l 626 QID |

PR YRG! QL6Q I2IQ RICRQ FIR @Q P67 6VQ6R |

20. Pass journal entries for the issue of 500, 9% Debentures of ¥ 100 each in the following cases : 6
(a) Issued at X 120; redeemable at I 100
(b) Issued at X 90; redeemable at ¥ 100
(c) Issued at X 100; redeemable at X 110
(d) Issued at X 100; redeemable at I 100

500 & 9 96416 T100 9&@2 Qe MR IR RI6RQ O8] @Q |
(a) @dae T120; adesi T 100

(b) @dae T 90; a@esid T 100

(c) @daa T 100; adesiy T 110

(

d) @dag T 100; a@ssid T 100

EiE
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21. From the following Trial Balance of Pranaya Home-made Pickles Traders. Prepare Trading 10
and Profit & Loss Account for the year ending on 315t March 2019 and a Balance Sheet as on

that date.
Name of Accounts Dr. Balances | Cr. Balances
4 4
Capital 1,00,000
Stock (01.04.2018) 35,000
Purchases 75,000
Sales 1,40,000
Carriage inward 3,500
Carriage outward 4,500
Rent 18,000
Insurance 3,000
Bad debts 2,000
Advertisement 16,000
Delivery Van 40,000
Salaries 16,000
Bonus to sales women 12,000
Sundry Debtors 45,000
Sundry Creditors 48,000
Cash in hand and at Bank 18,000
2,88,000 2,88,000

Additional Information :
(i)  Stock on 315t March 2019 was T 40,000.
(i) Create a provision for bad and doubtful debts on Sundry Debtors @ 5%.
(i) Rent outstanding was I 2,000
(iv) Provide depreciation on Delivery Van @ 10% p.a.
OR
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From the following Receipts and Payments Account of Rural Women Self Defence Club
(Regtd.) prepare an Income and Expenditure Account for the year ending 315t March 2019
and Balance Sheet as on that date.

Receipts & Payments Account of Rural Woman Self Defence Club
(Regd.) for the year ending on 31st March 2019.

Dr. Cr.
. Amount Amount
Receipts Payments
4 £4
Balance b/d 32,500(|Trainers fees 15,000
Subscription 24,000|Gym Equipments 25,000
Registration fees 15,500|Rent 16,000
Grant from Uniforms 18,000
State Government 40,000 |Electricity Bill 5,000
Donations 28,000|Trainees Competition

Expenses 16,000

Expenses on Prize
Distribution function 25,000
Balance c/d 20,000
1,40,000 1,40,000

Additional Information :

(i)  Subscriptions outstanding as on 315t March 2018 were ¥ 2,500 and on 315 March 2019
it was ¥ 4,500.

(i) Rent outstanding was I 5,000.

(iii) On 15t April 2018, the club had Gym Equipments of ¥ 25,000 and stock of uniforms
was of ¥ 22,000.

(iv) Stock of uniforms as on 315t March 2019 was ¥ 18,000.

(v) Charge Depreciation on Gym Equipments @ 15% p.a.

EiE
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gdea 661m 991889 Pranaya Home-made Pickles Traders 2019 @@l Q116 31 QI8¢ 981 Q1894 8
AR I° VG AGIE TG 9@ AR dY Ak L6 @RI |

faleq Q6 @l @lel

4 4
98 1,00,000
986 (01.04.2018) 35,000
Qe 75,000
) 1,40,000
22481 9109 3,500
QB ARG 4,500
268S 18,000
el 3,000
QIR Al 2,000
ARIAR 16,000
QeQd QI 40,000
Qe 16,000
CRAIRQ 619K 12,000
AR HIow 45,000
QR Q2Iee 48,000
21068 IQ° Q6 A Q) 18,000

2,88,000 2,88,000
2 QORI :

(i) 2019 QIe 31 QIAEER 9RE RIS T 40,000 OF|
(i) 2RNEID 6 ARY AR AR PRI IR 5% LANER 9@ JFY 9Le AR |
(ili) 2EAS @6l T 2,000 oI AR |
(iv) Q9Qd dig Qe 10% ALNIIAL QQ |
@al
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gea g91g 6 6809 68R Rural Women Self Defence Club @ 2019 ¢lIg 31 QIad &l a9l 219 8

QPR dgme d9 996 @ |

Dr. Cr.
aig aqeld Qe aqalé
g g
29190 32,500|0IReQI6IE AIQdl 15,000
alollaa] 24,000|GYM Qyg 25,000
A8@ad gIay 15,500 2164619 16,000
AR 18,000
A& 0l glay 40,000(GQ4e @@ Quat 5,000
AQQIR 28,000
QIRARYT QY 16,000
JIne 996 Q4 25,000
UEQURS 20,000
1,40,000 1,40,000
AR Ol :

(i) 2018 March 31 QI8¢ Q8 Q6QA AR GIRI T 2,500 QR 2019 AIF 31 GIAY 690q 1Ll

34,500 o'@1 26Q |

(i) Q6 268 T 5,000 G

(iii) 15t 9gM 2018 ¢8I Qea @ AUeada gay T 25,000 6« 8 6§% uniform @ @y I 22,000

ol R |

(iv) 2019 adel Qg 31 QIR¢ &I uniform ¢y gw T 18,000 G

(v) @ 20008 /J6Q 15% IR ALERINR @R |

62/SS/N/OR/320-O-A |
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22. Yami and Shradha were partners in a firm sharing profits in the ratio of 3 : 2. Their Balance 10
Sheet as on 315t March 2019 was as follows :

Balance Sheet of Yami and Shradha as on 31st March 2019

Liabilities Amount Assets Amount

4 4
Sundry Creditors 30,000|Cash at Bank 30,000
General Reserve 40,000|{Sundry Debtors 35,000
Customers' Advance 30,000 |Stock 40,000
Capitals : Machinery 50,000
Yami 50,000 |Investments 30,000
Shradha 50,000 |Furniture 15,000
2,00,000 2,00,000

1
On 15t April 2019 they admitted Sara as a partner for 5 th share in profits. The terms agreed

upon were as follows.

(i)  Sara brought X 40,000 as her Capital and I 20,000 as her Share of goodwill premium.

(i) Stock was to be appreciated by X 5,000 and investments by I 5,000.

(i) Machinery was to be depreciated by 2,000 and furniture by I 500.

Prepare Revaluation Account, Partners’” Capital Accounts and Balance Sheet of the new

firm.

62/SS/N/OR/320-O-A |
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Maya and Madhu were partners sharing profits in the ratio of 3 : 2 on 315t March 2019 the
Balance sheet of the firm was as follows :

Balance Sheet of Maya and Madhu as on 31st March 2019

Liabilities Amount Assets Amount
% 4

Bills Payable 20,000({Cash at Bank 34,000

Creditors 40,000|Debtors 42,000

General Reserve 30,000|Stock 54,000

Bank Loan 50,000|Motor Van 50,000

Capitals : Office Computer 40,000

Maya 60,000|Goodwill 20,000
Madhu 40,000

2,40,000 2,40,000

On the above data the firm was dissolved the realization of assets and settlement of liabilities
was as follows :

%

(i) Goodwill Nil
Sundry Debtors 34,000
Stock 4,60,000
Motor Van 45,000
Office Computer 38,000

(i) Bills Payable and creditors were settled at a discount of 10%.
(iii) Bank Loan was paid in full.
(iv) Realisation expenses were I 3,500

Prepare Realisation Account, Partners” Capital Accounts and Bank Account.

EiE
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QA Q° g1 6T RHIRIQ 2RIQ UGS | 6AAER MRQ 3 : 2 2UQUNGER Q4R @R2IF | 627
QAgRe 98 2019 AIg 31 QIAY g8l Q66 U6E :

QIfl 6 gale AgRe ag 2019 March 31st

Q1o aqalé agans aqealé
4 4

QY ARIRR 30,000(Quieeq q1Ql 30,000
ARIIQE AT 40,000|58y dioe 35,000
glea 2g/e 30,000|65e 40,000
98 QAaa® 50,000
QA 50,000| 5604 30,000
9al 50,000(21QQ1@ 9@ 15,000
2,00,000 2,00,000

~

~ 1 v
6Qqllee 2019 Ydm 1 6@ dilq 5 mle LRER AL6UIF QWU s @em | 649dIRN @2 terms

QalIRAR! |
(i) QQl T 40,000 01 U°EUR QUL G 9Q° ABR @8 QU6 T 20,000 ol 699 |

(i) Stock T 5,000 61 622 9Q° Q6@ T 5,000 Gl 699 |

(ili) 2RAG6Q T 2,000 & UMYIYR 629 I° AR 986a T 500 ol AQNIILS 629 |

Q0 JoaIRa gesrnilae 219, aIdee & 219 1e° Agne J8 Jge @9 |

EiE
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Al 6 Y TR 6M 99° 3: 2 LNEA AR QG AQAEA | 2019 (@I AIF 31 QIAY I/ TR
Q66 AZRR dg Q@AM |

Balance Sheet of Maya & Madhu as on 31st March 2019

Q1o aqealé agans aqeié
4 4

IR gaoie 20,000 |QyiG6a 9| 34,000
il 40,000|glio@ 42,000
ARIQE L°GR 30,000|qge 54,000
e Al 50,000{6cticQ GlIG 50,000
98 : 23 eoe 40,000
a[loy] 60,000| a4 20,000

Ry 40,000
2,40,000 2,40,000

QTR G2 AQAICR TIFQ Q1B 8 AGAATR regulating IR GRS A6 6419 FFA60 G2l

JQle @QUAIRG |
4
i) Q&4 Nil
A dllea 34,000
oge 4,60,000
61eQ QG 45,000
AT PSR 38,000

(i) 28 69 ¥Q° AT ARIRR 10% ALIGA Q.
(i) QU= Q8 gdaIglea ARSI FRUTRN

(iv) Realisation &°¢ % 3,500 ol Realisation @29 18° QY& 219 gge @Q |

EiE
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23.

24.

25.

26.

SECTION -B/@dl - ¢
OPTION -1/ 38 -1

(Analysis of Financial Statements) / (J2igga 36434)

Name the two financial statements that are generally analysed.

626164 @R% 28R QT 6RS IR ARIAGER F64TE QAU |

Give the formula of Current Ratio. What is an ideal Current Ratio ?

Ond AYUIER 98 6d | IR 9RR AQUIG FPEM @8 QX ?

Calculate Average stock from the following :

Z
Sales 3,75,000
Gross Profit 75,000

Stock Turnover Ratio 6 times

ARgeq 2IQIPIR AYIR FAIQ ! |

3
Qaa 3,75,000
90 AR 75,000
QAR 2R AQAIS 6 2R

Calculate Working Capital Turnover Ratio from the following details :

%
Sales 2,10,000
Gross Profit 50,000
Current Assets 65,000
Current liabilities 45,000
QR oI AIIRIN g AL AFAIS AL @Q |

3
Q9 2,10,000
9o ale 50,000
ORE aaqsHa 65,000
ORE Qlg 45,000

62/SS/N/OR/320-O-A | 17

EE
Sﬁ [ Contd...



27. Calculate Cash flow from operating activities from the information obtained from the 6
Balance Sheets of Maya Hills Entertainments Ltd. as on 315t March 2018 and 315t March

2019.

Particulars 31.03.2018 | 31.03.2019

4 4

Capital & Liabilities
Profit & Loss A/C 1,20,000 1,60,000
General Reserve 1,60,000 1,85,000
Outstanding Expenses 18,000 16,000
Sundry Creditors 48,000 54,000
Bills Payable 24,000 2,18,000
Assets
Bills Receivable 35,000 42,000
Sundry Debtors 54,000 65,000
Stock 48,000 40,000

During the year depreciation X 5,000 was charged on Machinery.

Q6] 9991Q 31 QI8 2018 \&° 31 AIg 2019 6Q 6499 62IR2R! @F IR Y | B IIAECRENL @8 Q

2el gele §ead 996 @ |

Seadl 31.03.2018 | 31.03.2019
4 4

98 9e° QIg
QAR 9Q° P 8QIQ 1,20,000 1,60,000
ARJIIQE AER 1,60,000 1,85,000
QERG ¢F 18,000 16,000
AR IR QB! 48,000 54,000
28 cagl 24,000 2,18,000
AR
28 919 35,000 42,000
AR Hiow 54,000 65,000
AR 48,000 40,000

@ @d 92416 @96 ¥ 5,000 Y 21 @GR! |

62/SS/N/OR/320-O-A |
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23.

24.

25.

26.

OPTION - II/ Q@@ - II
(Elementary Cost Accountancy)
(d10de 90U €219add 4I1Q)

Give any two examples of Direct Material.

gois QEIAIne Qa8 QQIeqd @2 |

Give any two items of ‘Direct Cost” and any two items of ‘Indirect Cost’.

Joid 90Qia 8 J6QIS J8USe @RG 6RYIN QLR @ |

State any two limitations of Cost Accounting.
daQe B QAR QRE dA1eS! 6RE |

From the following calculate :
(a) Minimum Stock Level

(b) Maximum Stock Level

Normal Consumption 400 units per week
Maximum Consumption 600 units per week
Minimum Consumption 200 units per week
Reorder Period 6 to 8 weeks
Reorder quantity 2000 units
Reorder Level 4800 units

PINYEQ TR @Q |
(a) QSFg QA R

(b) QSRR AU 2R

JIUde Qdedisl 400 999 9o Q9@
ANNS RUERUG 600 ¥@@ 90 AgIe
AR AIERIS 200 99@ g6 Q9le
JeUCRE A 6 Q 8 Qi@
gaieas aaqlel 2000 @@
gealead 9o 4800 Q@

62/SS/N/OR/320-O-A | 19
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27. Calculate cost of goods sold from the following details by preparing Cost Sheet for the period
ended 315t March 2019.

%
Material Consumed 1,60,000
Direct Wages 40,000
Direct Expenses 28,000

Factory Overheads 60% of Direct Wages
Office and administration overheads 30% of Works Cost

There was no opening stock of finished goods. Closing stock of finished goods was I 42,000.

Q6] 99919 9AeUL J8 9ge @0 a9 AIRQ gt 8AIe @q o1 31 g 2019 @d 689 AIR |

4
REIR IF6Q 1,60,000
geud aga 40,000
gous Quel 28,000

QIR RUAL JAIY FgRIR 60% AITURA 6 AR ROTNY AITY ARNAR 30% AHERE
AlRQ 6a161d 2y AR YR |

Qgd 99 IR 28R T 42,000 AR |

-00o0-
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