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B.Com. (Part-II)
Term End Examination, 2021-22
Corporate Accounting
(Paper-I)

Time : 3 hrs. | [ Maximum Marks : 75

dte — @t geal & v difony | @t gl @ o gH 2
Answer all questions. All questions carry equal marks.

[TFE-1 / Unit-I]

1. FO filo 4 T 10 I 6000 FHAT 397 & T 10% WiHGH 9T 3MEe A= & & o gfEEe
fifee fopam 1 &7 siol % omded W T 3 aded W, T 5 (Wifvaw afed) sfiw oo ofsr i w39 &)
forteer & forg 234 T sifer g 23411 20 SN & 9 @G 9 (FHA 5000 3H9v) sEAEd w fau
M| 3000 M F UF SAEEH H 500 AT BT T | {9 F GGG AE FHAT T4 STEA 06T #
T 7% SAFerE T I e ordn T 150 39T F G AEe 09T S A F H e @ | 225
9T & ST AT I F G FAA H STEHY T | IF AT BT T FE OET W 150 B
T T HHE H A 75 HIT 20% WiiHas 9 qAfEiEE # f6d 1 sragged deemen gt #i
Krishna Ltd. 1ssued a prospectus with the object of inviting applications for 6000 equity shares of
% 10 each at a premium of 10% payable ¥ 3 on application, ¥ 5 (includmg premium) on allotment
and the balance on call. The 1ssue was subscribed to the extent of 2% times. Application for shares
below 20 (3000 shares 1n total) were rejected. An applicant for 3000 shares was given 500 shares.
The remaining shares were allotted pro-rata. The excess amount to the extent of allotment dues was
retamned. Shareholders holding 150 shares failed to pay the allotment money. Share holders holding
225 shares failed to pay the call money and their shares were forfeited. 75 equity shares out of the
lot of 150 shares were reissued at a premium of 20%. Give the necessary journal entries.

A9 OR

1 318, 2011 F A fo 9 T 500000 & 6% =2 w0197 e R0 | ST e e 0 1 s
2016 1 BT & | 295 9t & fo w fefen woz & Fmfor a7 a1 Faofg frar a1 9z @ g0
It faferifom Tfer a% 5% 1 27 & 95E = AT 2 ST AT T 9041250 F AT TEE a9
ST T T E ) 5 a9 & o A fie # gEet § | a9y |

On 1st April 2011 ALtd. 1ssued 6% debentures for ¥ 5.00,000 redeemable at par on 1st April 2016.
It was decided to establish sinking fund for the purpose of redemption. Show the ledger accounts in
the books of ALtd. for the five years assuming for the annually invested amount to earn 5% interest

net and that the amount annually set aside for the purpose 1s ¥ 90412.50.

(P.T.0.)
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[FFTE-2 / Unit-II]
2. 1 S, 2013 1 0 fifo T Afenw Freans w1 v e o fafer o1 e e e ar

TeracoT 4
I §Har U9 qad
ST 2RI
ST -
12000, 10% TANTFER AT T5F T 10 F 1,20,000
20,000 HHAT 39T, YdH T 10 FT 2,00,000
HAg U A ¢
Y B o (faa 9m) (30,000)
Y AT 319 ¢
5% T 60,000
1], AT
AT & (721 1,083,000
4,53,000
IL. Fiar
T =T T
weprelt Tt
=0 | 2,00,000
i 1,00,000
i g 1,50,000
e UF s Hdd 3,000
4,53,000

TSR 39T 97 ATHIS 30 5, 2013 % [2d S g & | MRS o @02 37 @16 T 2,75,000 9 99
TAT T 25,000 T TH AT F01 B2F A9 TG F T A7 71 | T T4 T9_H % 319 ThR HT
frg fas® & ¥ 5,000 % qafusr &1 @999 =@ ¥ 1600 Y T4 TN H HIAH
51 faweae, 2014 =1 R man | e & oiftafis ggfoat &1 2% qur gaar sereEnfiar s S e andt
TG 2 2% o ST o | YAIRTE 9T T ATHIST T YA FHAT SRl % gd fhar S & | g

X Ltd. went into voluntary hiquidation on July 1, 2013. At that date the Balance Sheet was as follows:
Particulars L3
I.  Equity & Liabilities

Shareholders funds -

Share capital :

12000, 10% pref. shares of ¥ 10 each 1,20.000

20,000 equity shares of ¥ 10 each. 2.00,000
Reserves and surplus

Statement of profit & loss (Dr. Balance) (30.000)
Non-current liabilities

5% Debentures 60.000
Current liabilities

Trade payable (creditors) 1.03.000

4,53,000
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II. Assets

Non Current Assets :

Fixed Aszets -
Tangible assets :
Plant?_.00,000

Current Assets :
Inventories 1.00,000
Trade receivable 1.50,000
Cash and cash equivalent 3.000

3.53,000

The dividends on the preference shares had been paid upto June 30, 2013. The ligmdator sold the
plant and stock for ¥ 2,75,000 and realised all the debts except one of ¥ 25,000 which proved to be
irrecoverable. He admitted the claim of all the creditors, § 5,000 of which were preferential.
Expenses of liquidation amount to ¥ 1,600 and the December were repaid on December 31, 2014.
The liquidator’s remuneration was (@ 2% on the amount realised and 2% on the amount distributed
to the equity shareholders. Dividend on Pref. shares 1s paid before payment 1s made to equity share
holders. Ignoring income-tax prepare liquidator’s final statement of Account.

HIIT/OR
FEHAT AT, 2013 % IF=R1G UF BT F a9 @@l F o047 FA U5 TG0 B F a9 °§ F4
# fam & ¢ = #ira |
What are the rules regarding the preparation and presentation of the Final Accounts of a Company
under the Companies Act, 2013 ? Explain.

[FF1E-3 / Unit-III]

A B AT HT a0 BN S 26 e #i (ata fafeEt st we #ifa
Describe the concept of goodwill and explain the various methods of 1ts evaluation.

HAgqr/OR
STt & qedich &t ATAaEAT F491 q=dl & 7 o9l & geaind o fafur vt B aemned )
Why does the need of valuation of shares arise ? Explain the various methods of valuation of shares.

[TFE-4 / Unit-IV]

31 HTH, 2020 T & Frafadi & free 9 v 4

The Balance Sheet of two Companies as at 31st March, 2020 was as follows :

fergaa i fio qeferal felo

(Particulars) Madhurima Ltd. Madulika Ltd.

[ wwal @9 03 aida (Equity and Liabilities)
HYT 43T : (Share capital)

75000 FAAT T WIF T 10 F (Equity shares of T 10 each) 7,50,000
30000 FIGT Y T4F T 10 F (Equaty share of ¥ 10 each) - 3,00,000
o9g 19 Ay
(Reserves & Surplus)
dHT ®99 (Capital Reserve) 75,000 6,300
AMT 799 (General Reserve) 5,12,750 37,675
AT BN a9 (Statement of Profit & Loss) 02 G50 12,050
e He (e sre ) . 4,850

Statutory Reserve (Development allowance reserve)

i e T (Non-Current Liabilities)

1500, 10% FO9T F T 10 F (10% Debenture of T 100 each) - 1,550,000
o, @A (Current Liabilities)

=fE 3 1,380,350 91,250
{Trade Payable)

14,10,750 6,02,325
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IL

(4)
grafeat
(Assets)
7 = FeAT (Non-Current Assets)
7T F9aT (Fixed Assets)
Tt HRIRAT (Tangible Assets)
W (Machinery) 8,013,000 2,75,000
AT Gerae (Office Furniture) 97,200 67,600
a1 FFafar (Current Assets) |
TERAT (Inventories) 3,52.750 1.57,900
%2 TF % B9q (Cash and cash equivalents) 09,200 fi4, 650
=T =] AT (Other Current Assets)
s wa-EEt & e 9 w2 - 3,050

(Unamortised Expenses -Discount on issue of debentures)

14,10,750 6,02,525

=9 ffy =t 7y fore ZrT wyfer fro & =r=wma #1 T 3,530,000 F fovar Tam | %67 Sfawe & =
YT fie BRT T 10 476 33,000 FHAT 3 F T W AMEIT F {HAT 74T
TR I G T8 T e & [ qafem fo & 1,500, 10% Fomas wufiar o & T 100 A
12% FOTE & T e § afafid & AT | A S w5 SEeds e gfattedr
FIAT | T HT TEA F UHHOT P 8 & I 7G0T e Fr fFHer maw Fwifa |
On this date, Madhurima Ltd. took over the business of Madhulika Ltd. for ¥ 3,30,000. Discharge
of purchases consideration by allotment of 33,000 equity shares of ¥ 10 each at par by Madhurima
Ltd.
The scheme of amalgamation also provided that 1500, 10% Debenture of Madhulika Ltd. would be
converted into equal number of 12% debentures of Madhurima Ltd. of ¥ 100 each.
You are required to pass the necessary journal entries in the books of both the companies. Prepare
a Balance Sheet of Madurima Ltd. after the amalgamation in the nature of purchase has been
completed.

HIGT/OR
FEAT T S AT H A € 7 S TRl ® SqEd A A g sravas
B S 7
What 1s meant by Internal Reconstruction of a company ? State the circumstances in which internal
reconstruction becomes necessary ?

[TF1E-5 / Unit-V]

AT FEOAT F iR faei e & weeg § aEiEs  er-21 & fEega fEeer #ifa |
Discuss 1 detail Accounting Standard-21 in relation with consolidated financial statement of a
holding parent company.

HAIIT/OR
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AL T HEEE FHAEl ® Hiew e &Y ™ E A 31 9, 2020 # R fafy wiim s
g

Summarised Balance Sheet of Holding and Subsidiary Companies are given which show the Financial
position as at 3 1st March 2020 :

(Particulars) Holding Co. Subsidiary Co.
g9ar U9 gde (Equity and Liabilities)
Fgrards i (Shareholder’s funds)

35T 4T (Share capital) 4,00,000 80,000
T UE ATERRT ¢ (Reserves and Surplus)

T9T (Reserves) 1,60,000 f0,000
AT = faaeer Sfe ¢ (Statement of Profit & Loss-Surplus) 80,000 20,000

a1 @14 ¢ (Current Liabilities)
e &8 : (Trade Payables)

WER (Creditors) 1,20,000 40,000
T f9= (Bills Payable) 10,000 5,000
7,70,000 2,05,000
ge9faal (Assets)
v el weateEd
TR FR Tl
T FEAT
= T 9y 2,40,000 72,000
FTET 40,000 13,600
HEE® A § A @ 9
(6000 5T i 3 wHgET ¥ 10 #7) 1,28,000

(Investment in subsidiary at cost
+ 6000 shares of ¥10 per value)
A, @Al (Current Assets)
F=T FRET (Other Assets) 3,62,000 1,19,400

7,70,000 2,05,000

R A A1 I § rEn g A faeer A |

Prepare consolidated Balance Sheet keeping note of information.

#4 fafer v qeas FeT & 99 qgr a9 Si9 wEs T 20,000 72T T 12,000 |

Reserves and Profit Balance in subsidiary on the date of purchase are ¥ 20,000 and ¥ 12,000
respectively.

4 fafr w d97 wF wii+f &1 Fead FFE § TAHede Rar T | #ae ud 99 # and
T 80,000 471 3/ T 1,00,000 TAT G A1 6 T 16,000 TR F1 41, T 12,000 FRam 727 | 937 374t
T UEeAT H HE A e A @

Plant & Machines have been revalued on date of purchase. Plant & Machinery costing T 80.000
was revalued at ¥ 1,00.000 and furniture costing ¥ 16,000 was revalued at ¥ 12000. But these
changes have not been recorded so far.




