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¥ (@) Fill in the blanks with appropriate word/words :

oG A AR 5 T 2

@) Unrecorded liabilities when paid are debited to
~ Account. e :

SRS ot e o w1 2, cofeR ot Cefp

gt SIS R P s
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(e)  Capital Account of new partner

T AW S Rotet

d) Capital Account of old partner.




ts and Payments account and

/2./ " Mention two differences between Receip
2

Income and Expenditure account.

wwfﬁmww—wfi&mwﬁm@@mwl

3 What is Premium for Goodwill 7




4 Explain the super profit method of valuation of goodwﬂl
T LT OIS e simfs e a1

107 State three features of Not-for-profit organisation.

TS SETT Sl e o9 folo! tafiEy S < |-




OR/ 731

What are the items shown under shareholders’ fund ?

SReoYERT S foese oryeqt faw g [ R

]2./ Prepare Income and Expenditure Account from the fol
Payments Account of Ekta Club for the year 31st December, 2018 :

lowing Receipts and

5

31 forEs 2018 ©IRCY @R qRAGIF AL GFS] FIT O fax e SN 490
2519 o1 FACBIA AN TA-JY Zoisl 2e 34 8

Receipts and Payments Account (&1 Sl 440 feoth)

Receipts (T) @) Payments (45) (®
Cash in hand on 1.1. 2018 4,400 | Salary (W&51Q) 6,300
(112018 ©Ree oS &l | [Rent (V) 8,250
9 &) Investment (R 3,500
Admission Fee \ 3,500 | postage () 1,250
(=iel SRe) Telephone charges - 750
Subécriptions (FSEM) 19,500 | (SFCERE ¥95)

Receipts from Billiard Room 2,500 | Books Purchased 6,000
(RS T o@ Cofi &) (Rrorst @)
Interest on Investment 600 | Outstanding Expenses 700
(RGN oS T9) (SFAE W)
Life Membership Fee 2,000 | Cash in hand on 31.12.18 5,700
(SIGA 707 =) | 6112, 18 wiReS TTe 2
Sale of Furniture 100 | &)
(wiara &) o
Miscellaneous Receipts 350
(@fen =)
32,950 32950

/
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Additional information :

wfefee v9 ¢

() Outstanding subscription  1,000.
SRR IR sifet 1,000 5 |

(i) 60% of the admission fees and the whole of the life membership
subscriptions are to be capitalised.

BT R 60% ST SERA T ARt TR e pe H e |

(iii) Depreciation on Books ¥ 600.
fSol?F goive SRrFER SR 600 59|

OR/ 24t
What is the meaning of Fund Based Accounting ? Mention any three
principles of Fund Based Accounting. 2%8=5

sffer e fRpivmem oy [ 2 sffEfeies Rrisieadr R oo TS S |

13. "X Ltd. made a profit of ¥5,00,000 after considering the following items: 5
ﬁmwmﬁmwﬁw soooootastm—wﬁasﬁf?wo
(i)  Preliminary expenses written off — 5, 000 -
2155 3" [eawst A — 5,000 5/
(ii) Depreciation on fixed assets — I 50,000
ZF e ST — 50,000 5
(iii) Loss on sale of machinery — ¥ 20,000
TEellfe BER o[ @RI @R — 20,000 5
(iv) Provision for doubtful debts — 210,000
ST AR AE SR Tag — 10,000 5

(v) Gain on sale of Land — 7,500
ofi A ¥ @9l &S — 7,500 5

30T ACOU Sl [7] Contd.




Position of current assets and current liabilities :

WWWE@E MR SRS ¢

2017 (3) 2018 (3)
52,000 78,000
15000 12,000
3,000
51,000
| 12,000

20,000

5







The terms of retirement were :

SRS IR S 8




Ajoy, Bijoy and Sanjay were partners in a firm sharing profits in the ratio

f 3 221 ( : 1 31 st‘March,_201'9 their Balance Sheet was as unde:‘.




(¢ Share of goodwill on the basis of 4 years purchase of last 3 years

average profits.

fRore R 9539 51T @leq bR I8 T I FAEA FN FEI SR




OR/ 739

Dipali and Rajshri were partners in a firm sharing profits and losses in the
ratioof 3:2. T hey decided to dissolve their firm on 31st December, 2019,
when their Balance Sheet was as under: - 5

AT =% At 3.9 SPO® e (GG 357 I @ AfSHing ST
IR | (OSTETIE 31 Rorpam, 2019 SIS efeDIMER SR s 1w, e
C@@FWWWW‘?@WWWWWS

Balance Sheet (s @) ,

Liabilities (=) ®) Assets (F7f@) ®)
Capital : Land (f¥) 16,000
() 8 Investments (fJfzzs)) 4,000

Dipali 18,400 Sund VD b 2000
Rajshri 10,600 L eoions :
29000)  Rfa e
Sundry Creditors 2,000 Stock ( o
(RRH =i ) ock (Jers ey ) 3,000 |
Cash at Bank (@® Sp)) 6,000
31,000 31,000
- e ubep

Investments are sold at ¥ 3,800. Other assets realised as follows :
Land — ¥ 28,000, Sundry Debtors — 31,800, Stock - 32

Creditors agreed to accept 5%

2400.

Q|

,800.

less. Expenses of realisation amounted to

Prepare Realisation Account, Partners” Capital Account ang Bank Account.

TUemRERe 251, ST Yo ot o R f2o1ot ege 2wy
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2/o+212=5




19. Nanu and Manu are partners of a firm. The Trial Balance of the firm as on
- 31st March, 2019 was as under : » .




WW@WW@M&%@OWWWWWWw : 20
SIS-CAIFIN 1!, Fie-(oNFbI Bofrarem fEbisl S Tgeria Ues T ¢

@) Write off 21,000 as bad debt and provide 5% provision for doubtful
'debts on remaining debts.

1000%?&%% et oIt @l 2 O AF] A (I ST, 0%
wi%masﬁamm




TEATAT AR T @ ol A O R R w1 T W
IS ISR Gl QI AR TN OoRT & colial e |

(@) 100 ¥ SRAg 457 Wl 2w To Wi FOIT TR 4 Sl WA |
() 60 < weisly i D purs weRT 4 o B |
.@m@wwwmmw e e 91 2|

e company to

A




turés-"of 2 {000 each issued at 5% discount and




On that date Khirod was admitted as a new partner. He paid ¥ 30,000
his capltal but unable to pay anythmg for goodwill in cash. It was

_towards

). The new profit sharing -

dat3:2: ..l-resp"ectiyély; ‘




