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ACCOUNTANCY
(5360

(Principles and Practice of Financial Accounting)

(S dr1 Z 6t WENY!
(320-UR)
Time : 3 Hours ] [ Maximum Marks : 100
g ] [100: A S
Note : (1) This Question Paper consists of two Sections, viz., 'A' and 'B".

(11) All questions from Section-A are to be attempted.

(111) Section-B has two options. Candidates are required to attempt

questions from one option only.

-(g)..a?ul(Jl)J—‘Lyg Urngyy () 12
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SECTION - A
K
1  State any two transactions for which debit voucher may be prepared. 1
N ( Debit Voucher.Z3/s Z3) u?: d DAL R vIUSE d I3 é/c‘él
L L

2 Give any two examples of error of commission. 1

Qéd?’ dgf“» é[p( (Error of Commission) )z”_uﬁ:[

3 Define the term 'Holding company'. 1

?“&}( - /7 d/ (Holding Company) dg/ v O llbe

4  Define journal. List the types of journal. 2
cE e U g S CURT
5  Pass journal entries for the following transactions : 2

Z el §U2 L Lo s o

(a) Received T 45,600 from Aman. Allowed him discount ¥ 100.

T A e 100 et 22 st U 250 45,600 =
(b) Provided depreciation @ 20% on Motor Van of ¥ 40,000.

F6wrdnie @ 20% £ §38 0§ 240,000

6 State the functions of : 2

_ggﬁi

36167

(a) Control unit and

(b) Memory unit.
6T =20l
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10

Contd... |

What is meant by 'Revenue expenditure' ? Give one example of Revenue

expenditure.

- é} Jl}‘ ..,g Ju’l ¢ e u"”l{i (Revenue expenditure) ‘(@}J‘JV”

What is meant by an intangible asset ? Give one example of intangible asset.

ey Jc:o_,g Ju’l 1 L‘}}Agﬁ: (intangible asset) 2/ (j//{

What is meant by 'Fixed Capital Account' ? Name the accounts that are

prepared when capital is fixed.
S (’jy Q/L (Fixed Capital Account) :U/JI’ (:G'
Sl Ll sl Nz gg(ti Usd

Prepare accounting equation from the following transactions :
: :L“(J.l{f ehle sl o u:)_& J;',.?/,Cf
(i) Commenced business with cash ¥ 30,000.
_l,;(C:/:’/QuKL ﬁ/ ye! &1,30,000

(ii) Purchased goods for cash ¥ 15,000 and on credit from Rakesh for
< 8,000.

S AP L eek S e 508,000 sl 1) 15,000 J

(iii) Paid for carriage I 400.

2

L e, 400 2 L Sl

(iv) Sold goods to Umesh costing I 10,000 for I 12,000.

o m3s Ut 2312,000421 =B 25 10,000 /¥

% 4 [ 65/SS/A/UR-320-U-A



11 Enter the following transactions in Bank Column Cash Book : 4
2021
January 1 :  Balance b/d : Cash ¥ 18,000 and Bank I 28,000.
January 5 :  Purchased goods for cash I 12,000.
January 10 : Purchased office furniture and paid by cheque I 12,000.

January 18 : Sold goods to Madhu ¥ 10,000 and payment was received by

cheque. The cheque was paid in to bank on the same day.
January 25 :  Withdrew from bank cash for office use I 8,000.

January 31 : Paid rent for the month by cheque ¥ 5,000.

2021: &5 L ui,g.l?fﬂﬁ/(uﬁ./@;-ut} S5k

I bld : &2s 28,000 2 sl &3, 18,000 & : (5,5 1

~UA T e B 23,12,000: §5% 5

S22 12,000 2 5L G sk PP P 3% 10

G Qs 2 Uﬁ:b,”, L35 - €24, 10,000 S 85718
WY EUEE o

Ll e bz 280004 L Je1L PG 25

G Pk NS EE 05,0001 $a5% 31

Contd... | B 5 [ 65/SS/A/UR-320-U-A



12 Explain any two advantages and two limitations of computerized accounting.

?“é;v?l.fa) d/uif‘.uﬁ’u s u.”‘/i u’;l):lé/gu(é_/} Z /}}5,{

13 Explain the following giving example of each :

(a)

(b)

t gk JF e L L - 2ol (U5 i
Contra entry
L S
Adjustment entry

Clal =3b

14 Pass necessary journal entries to rectify the following errors :

(ii)

(iii)

Contd... |

?éu’& CAr Oy 92y, u’/)/.‘i . UE/)-MJ“J',?/,&‘
Purchases book was overcast by I 500.
W UE e 500 8 U A0S

< 2,000 paid for wages for construction of car shed was debited to wages

account.
- Qﬁp//@/} e Llé/d/»/& Jb’ S92 &-242000 u(gl'/. /,?/K

Sales of T 15,800 to Aman on credit was passed through purchases book
as T 18,500.

518,500 50k 73 § 30 S 220 15,800 £ ek ST

4
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15

16

17

Explain the following terms giving two examples of each : 4

-é&fugl?» Jug/; -éwt’a J&bﬂb"djﬁ',?/ﬂ
(a) Capital expenditure
&2k U
(b) Capital Receipt.

e JJ”'

On the death of a partner the legal heirs are entitled to certain items other 4

than his/her credit balance as per last Balance Sheet of the firm. Explain any
four such items.

u{/cﬁ J! JWL Mfu‘ﬁ.‘d/(}céz‘) d;’l?c’: Sy u(/b:/fﬁu/
o b (It L LS I fapde o L 3\

Ammu Bhai Infrastructure Ltd. forfeited 600 shares issued at I 100 4

per share on which Guru, the holder did not pay final call of ¥ 30 per share.
400 of these shares were reissued at ¥ 80 per share.

Pass necessary journal entries for forfeiture and reissue of forfeited shares
in the books of the company.

T2 600 £ LSy TG0 100 o B o

u!-fd/ufm@Jdifﬂégj/3o:wjhKgfﬁwﬁé_u@u%‘i
St 5L FL L5 TS0 P2 & 5,80 P 400 = U

“EE UL el £
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18 From the following particulars of V.B. Trading Company prepare Bank 6

Reconciliation Statement as on 315! March, 2021 :

4
(1) Balance as per Cash BOOK.........ccccevviiiiiiiiiniieeiieeiee e, 42,000
(i1)) Cheques issued but not presented for payment..........cccecveevuveennen. 15,000
(iii) Cheques paid in to bank but not yet realised ..........cccceeevveeeuveennenn. 24,000
(iv) Bank paid insurance premium but not recorded in cash book.......... 2,000
(v) Bank charge debited by bank ...........cccoooiiiiiiiiiiiiiie 1,000

Lo d

Zé/g

X3

ot e L &5,42,000 ()

{2021 581 Wk Ao e UIr L s L & V.

L I ESFL LGS . &2/ 24,000 (i)
guz’mu:.;ﬂu?w({»{,g;ue ............ Z-2,2,000 (iv)
“Lfl[%j ' S VS &-1,1,000 ()

Z_4,15,000 (ii)

19 New India Oxygen Gas Production Ltd. offered to public for subscription 6
60,000 shares of ¥ 50 each at par. The amount was payable as :
3
On application .........ccceeveeecieeerieeenneeenns 20
On Allotment ........cocceevveenieinicnnienieene 15
On First and final call ............c...ccoce. 15

Applications were received for 70,000 shares. Allotment of shares was
made on prorata basis. Excess application money was returned. All calls were
made and money was duly received except on 500 shares held by Ramu on
which call money was not received. All these shares were forfeited.

Pass journal entries in the books of the company for the above transactions.

Contd... | B 8 [ 65/SS/A/UR-320-U-A



Se17 P 60,000L 73 s 50 ,&Jﬂ% ST Lk
:d;/&l?(/(c)hﬂ ﬁ’)'-écf?iii—ﬁjg =d
£ &P . S~ 3 Rs. 20

L ST i A 3Rs.15

WSS e B P S S8 L £ 7 Rs. 70,000
2ty e v fu,l fJer_fd; S il (}/ LR /u-f@
&b PP L Ur J:’K:_AQ & vz 2 500
L

-“éug =kl £ s UF L u@. Z q;-uf 1]y

20 Pass journal entries for issuing 500, 10% debentures of I 100 each in the 6
following cases :
(i) Issued at ¥ 100; redeemable at I 100.
(i) Issued at ¥ 120; redeemable at I 100.
(iii) Issued at ¥ 90; redeemable at ¥ 100.
(iv) Issued at ¥ 100; redeemable at I 120.

5 pir S &b PP 500 10% & UGt PP 3 s 100
-éu’& ..“algbﬂ.jt]u 2L Q/u//la A e

ﬁu&wt{ Rs. 100 /U S/b £ Rs. 100 ()

ﬁbl JG’L‘/? Rs. 100 r“lfl;fdzlp{ Rs. 120 (i)

ﬁbldfb“t/? Rs. 100 </ 'Sk £ Rs. 90 (i)

ffmdil?t{ Rs. 120 </ Y §/lb 4 Rs. 100 (iv)

Contd... | B 9 [ 65/SS/A/UR-320-U-A



21 From the following Trial Balance of S.K. Home Suppliers as on 315t March, 10

2021 prepare Trading and Profit and Loss Account for the year ended
318t March, 2021 and Balance Sheet as on that date :

Trial Balance as on 315t March, 2021

Name of Accounts Dr. Balance Cr. Balance

] 3
SEOCK evieeeiiieeeiee e 45,000 .ccvveeereeeee. -
Purchases ..., 85,000 ...ovvvriiiiiiiinnnns -
SALES ettt ———————————————————————————— e 1,72,000
Y1 (SR 11016 s B RRRRRRRRRRRRRRRRRIN 4,000 ..ccooveiiiiinnnn -
Sundry debtors ........cocceeieiiiiiniieieieee e, 45,000 ..coovviriiinnn, -
Carriage INWAard .......coccvveeeeiieeiiieerieeeciee e e eeaeeens 4,000 ..ooooieeerrenee, -
OFFICE TENT .o aaaaanees 8,000 ...ovvveiiiiiiiiiinns -
Insurance Premium.........ccccooviiiiiiiiiiiiiiiiiiieeeeeeeeeeeeeeee, 6,000 .ccoeeeiiiiiiine, -
Salaries of delivery boys .......cccceeevieeeieeieciieeeiieeenen. 22,000 ...ooeeerieeienns -
MOLOT CYCIES oot 30,000 ..o -
DEeliVery Van ........ccoccceveviiiiiniiierieeeee et 40,000 ....ooovvrrriinnn. -
Bad debts ..o, 2,000 ... -
Office COMPULETS ....eeeeeviieeiiieeiie et 40,000 ...covvveeeennnnnnnn. -
Cash at Bank .......cccooeo s 69,000 ......oeeeveeeeennnn. -
CaAPILAL .o e 1,50,000
CIEAILOTS ettt e e e e e e et e e .. 38,000
Bank loan ..., e 40,000
.................................................................................. 4,00,000 ......... 4,00,000

Adjustments :

(i) Stock on 315t March, 2021 was valued at ¥ 56,000.

(i) Salary outstanding was < 4,500.

(iii) Make a provision for bad and doubtful debts @ 5% on sundry debtors.
(iv) Depreciate Delivery Van and Motor Cycle @ 20%.

Contd... | B 10 [ 65/SS/A/UR-320-U-A



JL/' L 2021 Gsb 31 Z (S.K. Home Suppliers) //Ur’ (¥ L u’Jl
L Idhin (’/ 2021 b 81 <2 Sl (= i

Qé/lf JU// 6Jt'JUJ’
(2021 &k 81) sz ST
(2;-31) yi Cr. (2;-31) W% Dr. rt ¥ Alc
45,000 S
85,000 A7
1,72,000 =
4,000 571y 39
45,000 WSS
4,000 Sz Jb ok
8,000 A6
6,000 oy
22,000 FE UL Lz il
30,000 J?’l/}’r
40,000 SIKE gt il
2,000 SIRAN Gt
40,000 e
69,000 3B
1,50,000 oy
38,000 o5 )
40,000 Sk
4,00,000 4,00,000 K
ecl/%

*

AL & 2,56,000 28§ Ao 20215431 ()
_d”a.u 4500005 b 2l (i)
- U)/UJV/L @ 5% 4 uﬂ/,’f‘:"‘m d'/'b’ J’b P Ul Lf/ O (iii)
-d/J}"/L @ 20% L}/U}Jé(r//‘/ﬂ u’/ng_lﬂf Jlb (v)
OR / |
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21 Following is the Receipts and Payments Account of Rural Good Health 10

Society for the year ending 315t March, 2021. Prepare Income and Expenditure
Account for the year ending 315t March, 2021 and Balance Sheet as on that
date.

Receipts and Payments Account for the year ending 315t March, 2021

Dr. Cr.
Receipts Amount | Payments Amount
04 04
Balance b/d 42,600 | Medicines 30,000
Subscriptions 36,000 | Salary of nursing staff 20,000
Entrance fees 2,400 | Honorarium of Doctors 15,000
Donations 35,000 | Maintenance of Dispensary 8,000
Registration fees from Office expenses 4,000
Patients 4,000 | Expenses on workshop

Grant from Block of volunteers 15,000
Development Board 60,000 | Conveyance 6,000
Publicity 18,000
Mobile Van expenses 12,000

Expenses on free medical
check up 28,000
Balance c/d 24,000
1,80,000 1,80,000

Additional Informations :

(i) On 315t March, 2020, the society had Mobile Van of ¥ 60,000, Furniture
of ¥ 15,000 and stock of Medicines of ¥ 38,000.

(ii) On 315t March, 2020 subscription outstanding was ¥ 2,000 and on
315t March, 2021 it was ¥ 3,000 and stock of medicines was ¥ 36.000.

(iii) Depreciation is provided on Furniture and Mobile Van @ 10% and 20%
respectively.
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:U/ugb‘/}' ny‘: KL?/V)/}..“ i’fd/}/ 2L JV LIy w f)/ 2021 &
J! /)':U/@}J)‘ &ATZL Z Jl/ Ly v f]f 2021 &b 31 - J“;' IR
S E LB Lt

:U/ﬁblm ny)
LLIdninFl 20198431
(2;-51) K: (}Qf‘) (Z;-u) f: ﬁbl
42,600 Wl b/d 30,000 JY1s
36,000 22| 20,000 A,
2,400 S| 15,000 LIAE s AT
4000 | AHrue Ui, 8,000 AN
60,000 | e b wodys Sk 4,000 =LA SR
35,000 2o 15,000 [ ebiArE el Susk L
6,000 Sle
18,000 S
12,000 =LA s Sl
28,000 bl AL Gl Fei
24,000 S eid
1,80,000 1,80,000 5

ey
2! ji/ § &1/ 15,000 </ d/’%u 60,000 U} L &ty 2021 @31
B S € Usl § 22 38,000
3,000/ 2021 &A31 sl B &1,2,000 043 U b.».l;f 2021 &A31 ()
- La?é;_u
_.fd/&p’ 20% 41 10% :%f"ﬂt :dir‘/'/? ¢ J/l‘,/ul/;/. (ii)

Contd... | % 13 [ 65/SS/A/UR-320-U-A



22 Sara and Janhvi were partners in a firm sharing profits and losses in the 10

ratio of 3 : 2. Their Balance Sheet as on 315! March, 2021 was as follows :

Balance Sheet of Sara and Janhvi as on 315t March, 2021

Liabilities Amount | Assets Amount
L4 04

Sundry creditors 40,000 | Cash at bank 14,000
General reserve 50,000 [ Sundry debtors 45,000
Capital : Stock 36,000
Sara 75,000 | Investments 30,000
Janhvi 50,000 | Furniture 15,000
Office computers 35,000

Plant and Machinery 40,000

2,15,000 2,15,000

On 15t April, 2021 Alia was admitted as a new partner for 1/5% share in
profits.

It was agreed that :

(i) Alia will bring I 50,000 as capital and I 25,000 as her share of goodwill
premium.

(ii) Stock was be valued at I 42,000 and investments at I 36,000.

(iii) A reserve for Bad and Doubtful debts on sundry debtors @ 5% was
created.

(iv) Plant and Machinery was depreciated by 15% and Furniture at by 20%.

Prepare Revaluation A/c, Partners' Capital Accounts and Balance Sheet
of the new firm.

Contd... | B 14 [ 65/SS/A/UR-320-U-A



- Md/ 3:2 U~ uuﬁ.&;!é N &/Vui' (/Vg Slo sl aule
S iUl S 20216481 <&« S o
O

" =ty / =l 26
40,000 I 14,000 Bk
50,000 vy G 45,000 M PSP
A 36,000 S
75,000 o 30,000 SN
50,000 Sx'lo 15,000 )
35,000 g JT
40,000 Sl 2ol
2,15,000 2,15,000 S
Db
Lo 15 Ut Gl LIPS )6 2021 g 1ot
WLyed

Sevws g Bl 1 200 25,000 81 b s Z9050,000 J6 ()

&5 36,000 $/8 st 22 42,000 08 § S G

WU @s% d L st B Fis FELZ Ut FA3F (i)

2 G0 5/ GG 8 v 20% S 15% S G 2 (i)
- ;é/t; L ot sl Lla(dl./é Ul :/J/y

OR/
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22 Bhagatji and Bhaiji were partners in a firm sharing profits in the ratio 10
of 3 : 2. Their Balance Sheet as on 315t March, 2021 was as follows :

Balance Sheet of Bhagatji and Bhaiji as on 315t March, 2021

Liabilities Amount | Assets Amount
4 3

Sundry creditors 40,000 | Cash at Bank 42,000
General reserve 45,000 | Sundry Debtors 40,000
Loan from Bhagatji's Mother 30,000 | Stock 50,000
Capitals : Machinery 55,000
Bhagatji 80,000 | Investments 52,000
Bhaiji 70,000 | Furniture and Fixtures 26,000
2,65,000 2,65,000

On the above date the firm was dissolved. The realization of assets and
settlement of liabilities was as follows :

Realisation of Assets :

(1) 3
Sundry Debtors .......ccceeeveeneee. 36,000
StOCK .o 54,000
Machinery ......ccoceeeveeecieeennenn. 45,000
Furniture and Fixtures .............. 18,000

(2) Investments were taken over by Bhaiji at an agreed value of I 60,000.
Settlement of Liabilities :
(1) Sundry creditors were settled at a discount of 10%.
(2) Bhagatji agreed to pay off his mother's loan.
Realisation expenses were I 3,600.

Prepare Realisation Account, Partners' Capital Accounts and Bank Account.

Contd... | B 16 [ 65/SS/A/UR-320-U-A



31-& b Cf)uf :«V’J 3:2/}’&/’)Jﬁufr/'vg§&% A'J.:fé:
St gie § s 2021 &l
L2t § G QU G =B

S 2021 & 31
f: =2l f: 14
40,000 07 P32 | 42,000 Bk
45,000 w2 | 40,000 WSO
30,000 | P U Ve sds S8 =# | 50,000 b
80,000 G =% | 55000 §a
70,000 Gdu | 52,000 S
26,000 A E
2,65,000 2,65,000 F
DILA uﬁ:bl d/ap?b 71 ny‘) d/algi't‘l -~ l...f&) /JLJ;[(/{ Z'/'Jt' e
= JJ
QU § el 2t
M PO Z436,000 (i)
S &1, 54,000
S &1, 45,000

/;ﬁm ) Z-418,000
YL Ur &-2,60,000 A 8s e G 8w S8 Gi)
5 K 2l
Y9, Qe 10% 6 unts PG ()
36008 ebli L FUL LS UGG 2 (G
- é/.l?:b(_f 23/ Z_U;L/[, sl :/’/ﬁr:lefd!‘)
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SECTION - B

&
Ut
OPTION - 1
I- (,5/!?’
(Analysis of Financial Statements)
7 KUt G
23 Give the meaning of analysis of financial statements. 1
e LA L el UV
24  Give the formula of : 2
- L
(a) Current ratio and
sz
(b) Liquid ratio
L e
25 How does analysis of financial statements help : 2
AT
(a) Management
=~

(b) Investors.

= e s 4 d/ o Km
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26

27

Calculate Debtors turn over ratio from the following information for
the year ending 315t March, 2021 :

3
Total sales.......cccooevvvviiiiiiiiiii, 8,00,000
Cash sales ..o, 4,00,000
Debtors as on 01-4-2020 ..................... 60,000
Debtors as on 31-3-2021 .................. 1,00,000
Sub FiE L Jocsn f’/ 2021 &b 31 e = bilbl f 3 i
23 e 8,00,000
S35 ) 4,00,000
s PPY 31:04-2020 oo 60.000
My FAY 31:03-2021 oo 1,00,000

From the following Balance Sheet of MSB Homeuse Medical Instruments
Co. Ltd. as on 315t March, 2020 and 315t March, 2021 prepare cash flow
statement :

Balance Sheets as on 315t March, 2020 and 315t March, 2021

Liabilities 31-3-2020 | 31-3-2021 | Assets 31-3-2020 | 31-3-2021
£4 £4 £4 54

Share capital 3,00,000 | 4,00,000 | Land &
General reserve 1,50,000 | 2,00,000 | Building 2,880,000 | 4.60,000
Profit and Loss A/c| 1,00,000 1,50,000 | Machinery 1,60,000 | 3,40,000
Sundry Creditors 60,000 50,000 | Stock 45,000 40,000
10% Debentures -1 2,00,000 | Sundry Debtors 50,000 60,000
Cash at Bank 75,000 | 1,00,000
6,10,000 | 10,00,000 6,10,000 | 10,00,000

Additional Information :

Deprecation charged on Machinery for the year amounted to I 40,000.

Contd... |
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S 20218431 151 2020 &A31 Jff)uﬁru“‘;/! 53971 ¢+ MSB
- “é/g’ Jk (}AT(GL U}?ufﬁ.‘dj)’gjﬁ

22ulzd 20215431 231 2020 GA31

. . . .

f/ fz e f/ f/ gl

31-3-2021 (31-3-2020 31-3-2021 |31-3-2020

4,00,000 | 3,00,000 ,L/u“” 4,60,000( 2,80,000 | e sUf sl )
2,00,000| 1,50,000 Ls¢# | 3,40,000| 1,60,000 d/:‘”
1,50,000 | 1,00,000 A/cuuﬁ—g 40,000( 45,000 S

50,000  60,000| WP A0S 60,000| 50,000 |.b 205

2,00,000 PP 10% | 1,00,000[ 75,000 | L
(Debentures)

6,10,000 | 10,00,000 6,10,000/10,00,000 S

te bl Lo

G 22,40,000 & £ U U1t v U G
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OPTION - 1I
I - .l:}'l
(Elementary Cost Accounting)

S 2 e Sz

23  Give any two examples of Direct Material.

¢ gg uij WY &}’/ L,( (Direct material) bl el pls

24 Give the elements of Prime cost.

?&U/viu@d;y

25 From the following information calculate variable cost per unit :
Cost of production on 2,000 UNILS .....ceeeeevreeeiiieeiiieeniie e eeieeeevee e < 25,000
Cost of production of 2,400 UNItS......ccceeevviiieeiiieeiiieeriie e eeiee e < 30,000

?’gégl/ K&Kl[}m/f'a &L}L’/J’.)’,{Uﬁ"

2 8725,000 eeoooeeeeeeeeeeeeeeeeeeeeeseeeeeeeee =SSl uEK 20,000
YL 10 X010 ) =SSl ULk 2,400

26 Explain 'Last In First Out' (LIFO) method of pricing of the issue of

materials. Also state its advantages.
‘}zt J}' BT d_/f&{:" d/d_/d/lp Z o=

_ & eolos §' 2L (LIFO) (Last In First Out)

Contd... | B 21 [ 65/SS/A/UR-320-U-A



27

From the following information prepare cost sheet for the period ending on 6

31t March, 2021 and calculate cost of sales :

3
Material conSUMEd ........ooovviiiiiiiiiiiiiiiie 1,64.,000
DATECT WAZES ..eeeniiieieiiiie ettt ettt ettt e et e e st e e eeaeesenbeeesanneeens 62,000
DIFECE EXPEINSES .oeeeuerieeririeeeiieeeitieeeiteesitteeestteeessteeesareeesseeensseeessseeesssseeennns 15,000
Factory overheads.........cccoevvuvieeiiiieiiiicieeeiee e 100% of direct wages
Office and administrative overheads...........cccoeeveeiienieennnnne. 20% of works cost
Selling and distribution Overheads ..........ccccoeevievriiiiiniiiiniieeieeeeeee, 30,000
Cost of closing stock of furnished goods ........ccceevvieeviiiiiciiiiniieeeieeeee. 18,000

AE et L ecsn PF 20215031 e el 5 20
e QLo oy Jc)}/

('%u)
e I 164,000
997 1 1 et e e e eeeeem 62,000
V) 15,000
A G 100% § 137> s sl
A S £ Bl Py e 20% § =SV ¥
Sz ﬁj”“m A 30,000

TSN G N oo 18,000
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